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For the month of April the increase over a year ago 


reaches 5°8 per cent in the whole country and 5-1 


per cent 































































































































































































































outside of New York, The aggregate since January 1 exhibits 
CLEARING HOUSE RETURNS. a_gain over 1891 of 18°1 per cent. 
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STATE AND CITY DEPARTMENT. 


See pages 773, 774, 775 and 776 for our State 
and City Department to-day. Among other matters of special 
interest will be found an article on the Kings County debt 
limit. 








THE FINANCIAL SITUATION. 

With business on Wall Street practically at a stand- 
still, public notice has been for a time widely centred 
on the Brooklyn debt question, it having received 
another shaking up, again however as seems to us, on 
a most untenable issue. It is not long ago that a 
controversy was started as to whether Brooklyn itself 
had not put out obligations beyond its constitutional 
limit, but that doubt enjoyed only a very short exist- 
ence. Nowit appears that much the same thought 
has found expression through a fear suggested to a 
Savings institution and a consequent refusal by it to 
consummate its purchase of some Kings County bonds. 
The position the Savings institution takes is per- 
fectly proper; indeed, it is only acting in the 
line of its duty since it has been advised 
by its counsel that the bonds are invalid. Every 
one should remember, however, in considering such a 
claim, that the Legislature has the right to authorize a 
city or a county to issue bonds to any extent unless the 
amendment to the constitution adopted in 1884 takes 
away that right. Consequently that amendment will 
not be stretched so as to fetter the legislative power 
beyond the plain meaning of the words used, but will 
be strictly construed by the courts in accordance with 
its terms. We have written a separate article on this 
subject to-day and give it on page 773 in our State and 
City Department. As the meaning of the amendment 
seems to be so obvious to us, we would ask an attentive 
perusal of the article, for these recurring disputes and 
assumptions which reflect so unfavorably on Brooklyn 
and Kings County bonds are every way unwise unless 
there is good ground for the claims made. 

Time also has been found this week in the lack of 
other more interesting and remunerative engagements 
to doa great deal of grumbling over the sins of the 
coal combination committed and anticipated. For in- 
stance, the rise in price is narrated with great exact- 
ness, being made out by actual count to have been done 
twice, once to be sure the rise only covered 15 cents on 
chestnut coal, but it sounds far more effectual as an 
oppressive circumstance to say twice, so we put it in 
the form reported. Still, strangely enough, even after 
this double advance, every one admits that coal is very 
cheap and that it has been selling too cheap the past 
year ; hence what has been done is not so much the 
cause of offense and the ground of complaint, as what 
it is assumed will be done in the summer and fall. 
Now we must frankly confess to a belief that 
money invested in coal railroads and in all kinds 
of railroads ought to be and is entitled to 
a reasonable remuneration equally with"money invested 
in newspapers, and in merchandise and in farm pro- 
ducts ; and we believe too that newspapers and mer- 
chandise and farm products will always fare better 
when capital in railroads receives a fair return. As to 
the Reading combination, our life has been long enough 
to see the Reading Railroad pass through two receiver- 
ships and yet within sixteen years it has never paid a 
dividend to its stockholders ; moreover during all that 
period its officers never but once have even spoken of 


declaring a dividend, and in that case the mere thought: 
of such an act, though not followed by any distriby. 
tion, was so great a strain on the company’s resources 
that it was forced into receivers’ hands in about six 
months thereafter. Now we think we are expressing 
ourselves with moderation when we say that such g 
company is not ‘oppressing the public very severely 
when it raises the price of chestnut coal 15 cents. 
While we are on this subject we might as well make 
one other admission, and that is, we are far from 
believing that unrestricted competition is in these days 
a blessing to society. President Roberts puts the oppo- 
site view very cleverly when he says ‘‘ we have never 
‘‘at any time been in harmony with the policy of 
‘‘restricting production for the purpose of advancing 
‘*the price of a commodity ; the interests of our com. 
*‘pany are those of a transporter whose object it is to 
*‘stimulate the production of articles rather than 
‘‘restrict them.” The error in the foregoing we 
should say is in the assumption that the 
policy of any railroad in the particular mentioned 
differs in any essential degree from the policy of the 
Pennsylvania. All roads seek to stimulate production, 
and they do it, too, as the history of every line proves, 
But the Reading is the owner of its coal lands—wise 
or unwise, it is a fact which cannot be ignored. The 
problem, therefore, the Reading has to solve is, shall 
it continue to market the output of coal in quantities 
greater than consumers can take at a profit to the 
miner and the railroad, or shall it regulate the supply 
by the standard of profit? The answer of the old 
school of economists is, Go on producing until none 
but the fittest survives, and then and by that 
method raise the price. This rule, no doubt, was the 
only regulator of values when and where people could 
be kept out of the knowledge of business methods and 
acts, where they had no voice in electing their law- 


makers, and where governments could be instru- . 


ments in supporting monopolies. But in these 
days such a policy only serves to push the weaker 
and the poorer to the wall and give survival to the rich 
and the strong, while on the other hand it does not 
protect and is not needed as a protection for the con- 
sumer. The Reading’s business is all carried on inside 
of a glass-house, the people have the control in their 
own hands, and will quickly suppress the Reading wher 
it oppresses them. Let us remember, however, that 
up to this time everyone admits that what has been 
done by the railroad was vital to it and has not beer 
oppressive to the public. 

As already indicated, Wall street has practically been 
at a standstill during the week. Foreign exchange 
declined a fraction and has not recovered the loss, 
but as it has been claimed all along that the decline 
was not sufficient to stop the shipments of gold, and as 
some gold was withdrawn for shipment Thursday and 
considerably more yesterday, the decline has had no 
material effect on transactions at the Stock Exchange. 
Other than the gold outflow and the unpromising situa- 
tion of Richmond Terminal affairs, there has beet 
nothing except the matters we have discussed above 
which have had any adverse effect on business. At the 
same time there has been no special effort to depress 
prices, operators for a decline appearing to be rather 
shy and wary, knowing that securities are in strong 
hands, strongly held, intrinsically valuable, and grow- 
ing more valuable day by day, because they have the 
support of large earnings. It is no surprise, under 





these circumstances, that the see-saw movement I= 
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values which we noted last week has been the feature 
of the present week. 

The exports of gold this week are wholly confined 
to the withdrawals Thursday and yesterday for ship- 
ment to-day and amount to $2,600,000. In the existing 
condition of the money market this movement has had 
of course no influence on rates. Indeed, money on call 
has dropped as low this week as 1 per cent, and large 
amounts have been loaned at that rate, showing- how 
great is the plethora under the decreased demand. 
The rate has not fallen to so low a point since 
last January. Another feature worth noticing is the 
reduction of the rate of interest by commission houses 
on customers’ accounts from 6 to about 4 per cent, 
dealers being unwilling to pay 6 per cent interest on 
the amount borrowed for them while money rules so 
low in the market. Money on call, representing 
bankers’ balances, has loaned at 1 and at 2 per 
cent, averaging 14; renewals have been made at 
2 per cent, and banks and trust companies quote 2 per 
cent as the minimum. Time money is abundant, but 
the inquiry is light, for the reason that speculation is 
dormant, while commission houses are supplying them- 
selyes with call loans, and manifest no disposition to 
accept even the low rates on time. Foreign bankers 
continue to offer twelve months contracts at 4 percent, 
repayable in gold; quotations on good mixed collat- 
eral are 2 per cent for thirty to sixty days, 24 per cent 
for ninety days, 3 per cent for four to five months, and 
34 to 4 per cent for six to nine months. Commercial 
paper continues in good request ; the supply in brok- 
ers’ hands is small, but the amount in the market is 
fair; rates are 34 to 34 per cent for sixty to ninety 
day endorsed bills receivable, 33,to 44 per cent for four 
months commission house names, and 4$ to 5 per cent 
for good single names having from four to six months 
to run. 

Some anxiety, but more of a political than of a finan- 
cial character, has been felt at the principal European 
centres this week as to the course which would be 
taken by Italy to reduce expenses of the government so 
as to bring the outlays within the revenues. It was 
reported on Thursday that the proposition to reduce 
the standing army by two corps had been abandoned 
owing to the desire of Germany and Austria that the 
Dreibund should not be weakened, but the outcome 
is uncertain as yesterday the Ministry resigned. 
Money continues a drug in Europe, and on Thursday 
the rate on call in London according to press dispatches 
was 15-16 of 1 per cent. The cable reports discounts of 
sixty to ninety day bank bills in London at 1 per cent. 
At Paris the open market rate is 14 per cent ; at Berlin 
itis 14 per cent; and at Frankfort 1$ per cent. The 
Bank of England lost £59,000 bullion during the week; 
this, as we are advised by special cable to us, was 
due to the import of £323,000, principally from Egypt 
and “bought,” the export of £217,000 wholly to Russia 
and Brazil, and the shipment of £165,000 to the inte- 
Mor of Great Britain. The Bank of France gained 
£770,000 gold during the week, and the Bank of Ger- 
Many, since the last report, lost about £93,000 of this 
metal, 

Foreign exchange was dull and easier earlier in the 
Week in consequence of offerings of bills by shippers of 
Sold who had drawn against the consignments sent 
forward on Saturday last. Tuesday Brown Brothers & 
Co. reduced long to 4 874and short to 4 89, and on 
the following day the Bank of Montreal reduced to the 


Bank of British North America also posted short at 
489. The market closed with nominal rates 4 874 to 
4 88 for long and 4 89 for short. The arbitrage opera- 
tions have had little or no influence upon the market, as 
the stocks sold have not been remitted for. Rates for 
actual business yesterday were 4 863 to 4 87 for 60 day; 
488 to 4881 for sight; 488} to 4884 for cable 
transfers; 4 86 to 4 86} for prime and 4 854 to 485% 
for documentary commercial bills. Exports of gold 
this week are $2,600,000 all withdrawn for shipment 
to-day. 

Our telegraphic statement of clearings for the five 
days ending last night is crowded out of its usual place 
to-day, and we give it below. The weather latterly has 
been quite bad in many sections of the country, inter- 
fering with deliveries by farmers and presumably 
restricting general business, and hence the exhibit 
made by the clearings for this week must be regarded 
as quite satisfactory, for there is an increase over last 
year in the aggregate for all the cities and also an 
increase at each of the seven leading points with the 
single exception of New Orleans, the ratio of gain at 
Philadelphia and Baltimore being very heavy. Our 
previous five-day statement showed a decrease in the 
aggregate and also a decrease at New York, Boston and 
New Orleans, though the decrease was in part due 
to the fact that comparison was with a period 
last year when the 1st of May settlements occurred 
to swell the total. This year these 1st of May 
settlements occurred the present ‘week, but while 
this was a factor tending to produce a favorable result, 
by adding to the clearings, on the other hand the 
course of stock speculation had an opposite tendency, 
for on the New York Stock Exchange the aggregate of 
the stock sales this week has been much smaller than in 
the corresponding week last year. 





Week Ending May 7. 





























CLEARINGS, 

Returns by Telegraph. 1892, 1891. Per Cent. 
Now York........--c-cscccoceee $850,384,827 $624,498,893 | +41 
Boston...... ..... 87,313,341 83,857,096 +4°1 
Philadelphia 68,617,521 60,100,000 +37°0 
Baltimore 13,824,799 11,089,194 +25°2 
CRBSGRGDncccce coccccoceses eccces 98,571,000 89,820,006 +9°6 
OB. BORIS, ccccccccnse csecuncsses 20,778,164 19,327,505 +75 
New Orleans ...... .......----- 7,918,882 8,425,236 —6°0 

Seven cities, 5 days... .... $947,408,534 $887,068,134 +6°3 
Other cities, 5 days............ 150,810,923 149,936,219 +7°0 
Total all cities, 5 days..... $1,098,219,457 $1,028,054.353 +68 
All cities, 1 day................ 207,418,263 211,361,207 —19 
Total all cities for week...) $1,305,627,720 $1,239, 415,560 +53 








We have also prepared this week our full detailed 
statement of bank clearings for the month of April, 
and in view of the complaints of dull trade, which 
have been so general at least in this part of the country, 
the results have decided interest. We find that, taking 
the total of all the clearing houses, there is an increase 
as compared with the same month last year of 277 
million dollars, or 5°8 per cent. With New York 
excluded, the increase is 97 million dollars, or 5°l per 
cent. This is in both cases a more moderate ratio of 
improvement than for the two months immediately pre- 


ceding, as will be seen by the following. 
MONTHLY CLEARINGS, 





























Clearinge, Total AU. Clearings Outside New York. 
Month. = 

1803. 1901. |p.ot.| 19a. | 1801. |P.Ot, 

$ 8 $ $ 
Januery....| 5,058,964,706 4,067,201,258| +18°S| 2,103,748,800 2,010,201,888) +4°7 
Vebraary _.| 6.207.827.071| 8.973.050,963!+81"1| 1,060,858,135| 1,008,522,807/-4+18°1 
Mareh ..... | 5,206,215.774| 4,284,110,720| +25°1| 2,085,569,251) 1,768,013,198, +13°8 
Lat quar. 16,155,007,611/13,174,880,935|423°6| 6,109,176,186| 5,466,737,951| +117 
April... __|_5,088,413,284) 4,500,379,055! +8°8' 2,010,805,024! 1,913,501,261] +5°2 








Thus against 5°8 per cent increase in April, the in- 





‘ame figures; yesterday Baring, Magoun & Co. and the 


crease in March was over 25 per centrand in February 
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over 31 per cent. But the circumstances in April were 


different. In the first place we are comparing with 
totals last year which had been only slightly diminished, 
whereas in February and March the comparison was 
with totals that had recorded very heavy losses. In the 
second place, Good Friday, which last year came in 
March, this year came in April. Finally, stock specu- 
lation for the late month was smajler than for the same 
month last year, instead of being very much heavier as 
in February and March. The difference on that account 
is very important. This will be seen from the sub- 


joined statement in our usual form. 
SALES OF STOOKS AT THE NEW YORK STOCK EXCHANGE. 















_— 


























1902. 1891, 
Month. | Number Values. Number Values. 
of Shares.| Par, | Actual. |f Shares! pay, Actual. 
reed = —_ $ 





Jan....| 9,092,043) 933,019,100) 583,383,777 5,618,789! 640,138,550| 268,489,862 
Web..../11,484,111/ 946,071,600| 571,380,617 3,275,804! $19,304,625) 175,668,847 
March.| 8,983, m6) 773,190,800! 484,094,977) 3,646,978 348,087,345) 195,297,053 


1st qr 90,30 350, 0,100" 2,652, 652,220,590) 1,588, 869,401 401) 18,541,661 1,206,530,520) 630,450,762 
| | 
April...) 6,815,142) penn 367,184,999) 7,183,818 699,306,020| 422,083,510 


The market value of the share sales in April, it will 
be observed, was 55 million dollars Jess than last year, 
while in March it was 289 million dollars greater, and 
in February 396 million dollars greater. On the basis 
of our usual average of 24 checks to each transaction, 
the result for April isa loss in the clearings arising 
from stock transactions of 138 million dollars, against 
@ gain on that account of 722 million dollars in March 
and a gain of 990 million dollars in February. We 
furnish now a statement to show the April clearings 
(and also those for the four months to April inclusive) 
for a series of years at the principal cities. 


BANK CLEARINGS AT LEADING CITIES FOR APRIL. 
(000,000s 1802, 1891. 1890. 1889. 1838. 1887. 1886. ~ % 




































































omitted ) 7 — : 

New York... ee ae tt art a 2,572 3,033 2,421 1,863 
ee. seenee 03 26 389 360 406 317 277 
Chicago...... 38 4 343 323 262 2338 230 184 
Philac lpia 318 280 313 290 262 268 227 188 
Bt. Louis . 103 89 93 72 72 74 64 65 
San Fran’oo. 65 7 70 65 62 66 46 48 
New Orleans 39 44 38 39 3L 33 29 2 

Baltimore... 61 56 60 49 51 59 48 48 
Cincinnati... 59 55 53 45 41 52 42 o7 
Pittsburg ... 67 62 70 59 50 43 33 30 


‘ 
Kansas City. 39 40 4 


Total...... 4,613 4,365 4,412 4,056 3,774 4,298 3,448 2,790 
Other cities. 473 445 416 288 242 224 170 §=6139 


Totalall... 5,086 4,810 4,328 4,344 4,016 4,522 3,618 2,929 
OutsideN.Y. 2,011 1,914 1,904 1,594 1,444 1,489 1,197 1,061 
FOUR MONTHS, 
000,000s 1892, 1891. 1890. 1889, 1888. 1887. 1886. 1885. 











omiilted.) $ $ $ $ $ $ 
New York... 13,122 10,604 11 43 11,405 9,693 11, 305 10,917 7,966 
7: ceasce 1,614 1,5 52 Lie 656 15563 1,398 1, 469 1,347 1,068 
Chicago ....- 1,551 1,321 1,177 1,02 929 71 754 373 
Philadelphia i’ 282 1,082 1, 215 1,158 992 1 038 914 722 
St. Louis. 398 359 353 309 294 "285 248 246 





Ban Fran’co. 258 2:6 251 260 255 232 184 187 

New Orleans 184 207 196 190 172 162 145 144 

Baltimore... 263 232 250 206 196 227 198 200 

Cincinnati .. 241 218 209 183 171 194 159 144 

on one 246 221 256 213 190 160 127 113 
ity 







Kansas 155 145 155 145 124 123 81 64 


Total ...... 19,320 16,227 17,566 16,659 14,414 16,066 15,104 11,527 
Other citios. 1,923 1,757 1.603 1,189 1,005 884 706 546 


Total all... 21,242 17,984 19,174 17,848 15,419 16,950 15,810 12,073 
Outside N.Y. 8,120 7,380 7,331 6,443 5,726 5,645 4,863 4,107 


In a genera! way th’s indicates resu'ts about in accord 
with known condition:—that is a loss at San Francisco, 
representing business on the Pacific Coast, and a loss at 
New Orleuns, reflecting trade conditions in the South. 
There are ulso s ight decreases for April at Boston and 
Kanaes City, but these would appear to possess no 
special significance. The other seven points whose 
C'earings are given sparately in the table, report en- 
larged totals; indeel New York, Chicago, Philadel- 
phia, St. Louis, Baltimore and Cincinnati have for 
April 1892 the heaviest clearings of all the years given. 

The Like Soore & Michisan Southern and the 
Michigan Central companies have both issued their an- 

































the u usual elaborate traffic statistics, and we may take 
occasion to o refer to these a another weck. As far a8 the 
result of operations is concerned, this was pretty 
accurately outlined in the preliminary statements fur. 
nished last Deeember. The position of the Lake Shore 
is one of unusual strength. Nothing has been charged 
to construction and equipment account since 1883, all 
the outlays for betterments and additions during these 
eight years having been either directly charged to 
expenses or paid for out of surplus income. The cap. 
ital stock has remained unchanged at 50 million dollars 
since 1871. The funded debt was reduced $250,000 
during the late year by the operation of the sinking 
fund, and altogether 54 million dollars of bonds 
have been cancelled in this way. The company held 
December 31, 1891, $3,367,705 of actual cash, with 
$1,165,642 of uncollected earnings, making over 4} 
million dollars together, while the amount owing on 
pay-rolls and vouchers was only $1,225,143, and even 
if we add on $1,758,002 for the dividend paid the 1st 
of February, the total of current liabilities was less 
than three million dollars. Gross earnings for 1891 
were the largest in the history of the company and 
reached nearly 214 million dollars. The company 
charged to expenses in that year $1,016,367 for addi- 
tional second track and $974,890 for new equipment— 
that is, about two million dollars together—and yet net 
earnings were sufficient to meet all charges and 6 per 
cent on the stock and leave a surplus of $471,470. In 
other words, 6°95 per cent was earned for the stock 
after spending about two million dollars for improve- 
ments and additions. The Michigan Central also 
charged in expenses the cost of all outlays for better- 
ments and additions (excepting only new land pur- 
chased), though the amount of such outlays is not 
stated. After allowing for these outlays and for 54 per 
cent dividends on the stock of the company, the ac- 
counts show a balance of $197,355 on the operations of 
the twelve months. 

The stock market has continued irregular with trans- 
actions on a rather limited scale and no decided tend- 
ency to the course of values. There has been a mani- 
festation of strength at times, but several of the 
specialties have been weak and depressed. Sugar Re- 
fineries’ stock dropped several points on the bringing 
of asuit against the company by the United States 
Government under the anti-Trust law, and Reading 
and some of the other coal stocks weakened somewhat 
the last few days under an unfavorable construction 
placed on the interview with President Roberts, of the 
Pennsylvania Railroad. Northern Pacific stocks have 
also been pressed for sale at times, the common, how- 
ever, yielding more readily in price than the preferred. 
Yesterday, Omaha stock showed great activity and ad- 
vanced sharply, giving ;tone to the whole market. 

The following gives the week’s movements of money 
to and from the interior by the New York banks. 


a 








{ 
Received by | Shipped by | Net Interior 


Week Ending May 6, 1892. 
N.Y. Banks. N. ¢. Banks.) Movement 




















——— — |—_—— 

NTTONCY . ---20--eeeeneenneeeren---0 $3,541,000) $1,205,0 00) Gain. $3,336, 000 
old : 450,000 600,0u 10 Loss, 150,000 
Total gold and legal tenders... “#4, 991.00 ooo $), Qr 5, 000 Gs aing3, 186, 0e0 








Result with Sub-Treasury operations and gold eX 
ports. 











—— 
: ( t Change 1% 
Week Ending May 6, 1892, Int» Out of | Ne 
; : | RBani:s. Banke. Bank Holdings. 
Bai ks’ interior movement, as above| i 091 {i | #1,305, 000 Gain. 53 106008 
Sav-Treas. oper. and gold exports..|} 19,000.) 24,000,000 Loss. 4,400,000 








nual reports this week. The Lake Shore report contains 









* pu 91,914,008 
otal gold and legal tenders ....1924,291,0001922,°05 000 Loss $1,314,008 
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Bullion holdings of European banks. 
Se ceo 





May 6, 1808. May 7, 1891. 





Gold. Total. Gold. Total. 





24,479,188 94,479,138) 290,798,405 290,786,405 
vaeeeee-| 58,069,107] 61,819,098! 109,988,200) 50,005,000 64,016,000/100,105,0"0 

. | 356,652,000] 11,884,000) 47,636,000! 230,436,667 \14,718,383 44,155,000 
6,479,000/ 16,691,000) 22,170,000) 5,485,000 16,500,000; 21,904.008 
Netherlands... 8,187,000] 6,724,000! 9,911,000) 3,869,000) 5,593,000} 9,488,008 
Nat. B’igium. 2,776,000) 1,888,090) 4,164,000) 3,040,667) 1,520,333) 4,561,000 
fot.this week 130,242,240) 86,006,003 219,848,833 119,672,789/68,410,660 201.083.405 
Fot. prev. w’k 129.679,585/87,866,718 217,548,808 113,589,327 (86,428,667 200,962,494 





























GOVERNMENT REVENUE AND 
DISBURSEMENTS. 

In our comparisons with 1891 of the Government’s 
monthly financial transactions we have now reached the 
period of the year when the revenue suffered 
its third decrease under the action of the tariff 
and internal revenue legislation of 1890. The 
tariff act went into operation as to the most 
of its provisions October 6 1890. On the first 
of January 1891 the reduction of the internal 
revenue tax on chewing and smoking tobacco and snuff 
from 8 cents per pound to 6 cents came into force, while 
the repeal of the special taxes on dealers in tobacco, 
manufacturers of tobacco and cigars, and peddlers of 
tobacco, also began to have its full effect. But with 
the first of April 1891 a still more important loss in the 
sources of revenue occurred, for then it was that sugar 
and molasses became free of all duty. 

The foregoing suggestion is important because, as we 
have just said, the first of May Treasury figures, issued this 
week, cover the month of April 1892, and consequently 
compare with April 1891, the first month during which 
the Government was deprived of this revenue from 
sugar. The total receipts from Customs in April last 
year were only $12,592,000, having been $15,373,000 in 
March of that year and 818,994,000 in February. 
When therefore we see that the revenue from all 
sources in April 1892 has been in excess of April 1891, 
and discover also that this excess is chiefly due to in- 
creased Customs receipts, we become sensible at once of 
the reason for the change—that is, we find we are for 
the first time comparing with figures on a like basis as 
to sources of revenue. ‘To be sure this same item in 
March also showed an increase compared with 1891 ; 
but that was occasioned in a similar manner, the com- 
parison then with a year ago as well as the comparison 
now being with reduced imports, sugar being held back 
in March 1891 because it was to be on the free list the 
following month. Thus, too, it happens that notwith- 
standing this year’s larger revenue in April the receipts 
from all sources are still small, being only $27,388,000 
against $26,046,000 in April 1891 and $34,017,000 in 
April 1890. Of course no one will assume that the loss 
Inthe total for 1892 as compared with the total for 
April 1890 is accounted for by the loss in the sugar 
Tevenue ; what we have said previously shows that be- 
tween those dates all of the changes introduced into 
the tariff and internal revenue duties by the 1890 legis- 
lation have gone into force. The sugar revenue for 
the year ending June 30 1890 was $54,256,973, or over 
4 million dollars a week. 

F In the month’s payments the only important feature 
18 that the disbursements on account of pensions are 
beginning to show how large the total requirements 
or that purpose now are. Under the new method of 
Making payments monthly instead of quarterly, the 


— on that account do not differ materially from | 
onth to month, but the monthly comparison with the 





previous year becomes quite striking. For illustration 
tho pension payments in April 1891 were only $264,000 
whereas in April 1892 they were $12,705,000. But as 
we have already said, this difference is caused by a 
change of method, and is of no consequence. The im- 
portant point is that the total pension payments for 
this year have with April reached $109,553,000 ; 
furthermore, if they are to avera:* 12 millions for the 
next two months as they have for the last seven months, 
the year’s aggregate will be 133} million dollars, against 
1244 millions for the previous fiscal year, a little short 
of 107 millions for the year ending with June 1890 and 
874 millions for the year ending June 30 1889. I 
would seem as if such a result as this, and so long, too, 
after the war closed, ought to make the public critical 
of legislation which causes it. 

With receipts declining and disbursements increasing 
the net holdings in the Treasury of gold, silver and cur- 
rency have very naturally fallen off. Indeed, both the 
amount in the Sub-Treasury and the deposits in the 
national banks are smaller then they were a month ago, 
though the change in the latter item is slight. Our 
usual statement is as follows. 


Holdings by Treasurer in Sub-Treas’ ies. 
Net gold coin and bullion 
Net silver coin and bullion 
U. 8. Treasury notes, act July 14 1890.... 
Legal tender notes 
National bank notes......... ...2--e.--006 
Fractional silver 


Total Gov’t cash in sub-treasuries..... $153,878,031 
Amount in national banks 17,500,750 


1892. 

April 1. May 1. 
$119,909,756 
3,894,974 
11,726,920 
def.8,314,845 
4,409,486 
14,600,427 


$146,226,718 
17,378,363 


$163,605,08L 





4,498,736 
11,996,783 
def.7,963,946 
3,934,496 
14,746,917 





Total cash in banks and sub-treasuries. $171,378,781 

It appears that there is a loss in Sub-Treasuary holdings 
of $7,651,313 and in total net cash of $7,773,700. There 
is no special importance to be attached to the changes 
in the various items of the account. The gold holdings 
have fallen off nearly 6 millions. No doubt this ig 
chiefly due, as is also the loss in cash holdings, to the 
fact that the interest on the 4 per cent bonds fell due 
on the first of April. As there are now outstanding 
$559,580,250 of that issue, one per cent (or one quarter’s 
interest) calls for $5,595,802, which amount covers 
almost the entire loss of gold in April, and within about 
two million dollars of the total loss in cash holdings. 

The changes in the debt are of the same trifling 
character that they have been for some time. This 
condition cannot fail to continue so long as the revenue 
is so much reduced and the disbursements large enough 
to absorb the receipts and thus leave no surplus. The 
last alteration of any considerable significance was, ag 
our readers no doubt remember, the payment of the 43 
per cents and the continuance of a portion of them at 2 
per cent. In the interest-bearing obligations there is a 
net increase in April of $400. ‘This is due to the pay- 
ment of $800 more of the old refunding certificates, 
which payment was made (in accordance with the 
terms of the certificates) by refunding the same with 
accumulated interest (amounting principal and interest 
to $1,200) into the 4 per cent bonds; the payment of 
$800 of the old certificates and the issue of $1,200 new 
bonds obviously leaves a net increase in the interest- 
bearing debt of $400. Other than this transaction the 
only debt changes are the payment of $157,460 of over- 
due debt on which interest had ceased, a part of the 
amount being 44 per cents not before presented for pay- 
ment, and the remainder being some other portion of 
the old outstanding bonds; also the net payment of 
$621,315 of the redemption fund held against national 
bank notes. Altogether, therefore, the net decrease of 
the actual debt in April was $773,375." 
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DIFFERENTIAL RATES BETWEEN BOSTON 
AND NEW YORK. 

We have received the full text of the decision of the 
Inter-State Commerce Commission in the matter of 
the differential rates to Boston exacted by the trunk 
lines over the rates to New York, and it affords oppor- 
tunity for analyzing the ruling and studying its scope 
and nature, besides giving an insight into the process 
vf reasoning employed by the Commissioners in reach- 
ing the decision. ‘The case is rather an important one, 
and has attracted a considerable amount of attention. 
The same point was raised on a previous occasion, and 
then the course of the railroads was unqualifiedly sus- 
tained. Now this earlier decision is modified in material 
respects, a circumstance which invests the matter with 
increased interest. 

For special reasons there was considerable delay in 
rendering a decision. The present case really inyolved 
two separate complaints, both covering the same point. 
The first complaint was that of the Toledo Produce 
Exchange and the Cleveland Board of Trade against 
the Lake Shore & Michigan Southern, the Michigan 
Central, the New York Central and the Boston & 
Albany railroad companies, and was filed with the 
Commission on April 1 1889, fully three years ago. 
The second complaint was that of Edward Kemble 
against the same companies, and was filed January 18 
1890. A recital of the facts regarding the ac- 
tion shows that the delay was not entirely the 
fault of the Commission, but there can be no 
doubt that the Commissioners had the case under 
adyisement a long time, and this of course gives 
added significance to the ruling. But, as already 
stated, the whole subject was before the Commission 
on a previous occasion, and they then reached a 
conclusion considerably at variance with that now 
announced. We have reference to the action brought 
in 1887 by the Boston Chamber of Commerce, charging 
discrimination against Boston and in favor of New 
York. At that time the Commission made a very 
exhaustive investigation of the subject, going into 
all the details, and examining into every phase of the 
matter. ‘The report then rendered was a long and 
elaborate one and stated the position of the railroads 
with so much force and clearness that in the present 
instance the carriers, while denying that existing dif- 
ferentials were unjust and unreasonable, all took occa- 
sion to refer to that report and decision as offering a 
perfect defense of their action. 

The contrast offered by the two conclusions, espec- 
ially in the strong and unequivocal language employed 
in the statement of each, is both noteworthy and curi- 
ous. In the Boston Chamber of Commerce case the 
report and opinion were written by Commissioner 
Schoonmaker, and the conclusion was stated in these 
words: ‘‘The conclusion of the Commission is 
“«* * * that the existing rates, of which complaint 
**is made, have not been shown to be unjust or unrea- 
** sonable in themselves or relatively, and the petition- 
*‘ers have not shown unjust discrimination against 
** Boston and in favor of New York by reason of those 
** rates.” In the head notes to the opinion, which 
were prepared by Chairman Cooley, the same unequiv- 
cal language was employed, with this difference, that 
Mr. Cooley also embodied the amount of the differen- 
tials in his summary, saying, “the differentials on 
** Boston local rates of ten cents per hundred pounds 





*« on the first and second classes of merchandise and of 
** five cents per hundred pounds on the four other 
** classes between New York and Boston on traffic orig. 
‘inating west of Buffalo have not been shown tg 
“be unjust and unreasonable or to constitute unjust 
‘discrimination against Boston.” Certainly nothing 
could be clearer or more emphatic than this. But 
observe how the Commission now view things on the 
same state of facts and substantially the same evidence, 
They say: ‘‘The conclusion therefore is reached that 
‘the arbitrary differentials of five cents per hundred 
‘fon all classes of freight below second class, of six 
**cents per hundred on second class, and of ten cents 
‘‘per hundred on first class, are excessive, unjust, 
‘unreasonable, and partake of the nature of an unjust 
‘‘discrimination against Boston and New England 
‘‘points, * * and that the differential should no 
‘‘longer be made by an arbitrary sum added to the 
“New York rate, but that said differential should be 
“‘ made by adding a percentage to the New York rate,” 
In the head notes to this decision the existing differ. 
entials are characterized as ‘ unlawful ”—from all of 
which it would appear that an act may be considered 
‘unlawful ” by the Commission even after it has had 
the previous endorsement of the Commission. 

The difference between the two declarations is s0 
marked that tae Commission are obliged to take notice 
of it. They make however but brief reference to their 
first decision, and the only explanation they offer is 
that in that case ‘‘ two of the Commissioners expressly 
‘recorded their condemnation of the use of an arbitrary 
‘‘in fixing the Bostonrate.” ‘This directs attention to 
the change in the personnel of the Commission during 
recent periods, and to the importance of that change as 
affecting the rulings of the Commission. At the time 
when the case of the Boston Chamber of Commerce was 
under consideration, the Commission was composed of 
Messrs. Cooley, Morrison, Schoonmaker, Walker and 
Bragg. Now the Commissioners are Messrs. Morrison, 
McDill, Knapp, Veazey and Clements. It will be noted 
that only one of the original Board remains, namely 
Mr. Morrison, and he on the occasion of the earlier 
decision dissented from the opinion of the majority, 
being one of the two members referred to as having 
recorded their disapproval of the use of a fixed arbitrary. 
Four of the original five members having dropped out 
and given place to new men, it happens that the views 
of Mr. Morrison now prevail, and presumably that gen- 
tleman has been influential in securing the change. 
But while this relieves the individual members of the 
Commission of the charge of inconsistency, it neverthe- 
less suggests the query whether the decision of one set 
of Commissioners is to be binding upon their suc- 
cessors, or whether with each change in the Board 
there is to be a new hearing, a new adjudication, and 
possibly a new ruling. We imagine the latter course 
would be as inconvenient to the Commission and 0- 
casion as much annoyance and trouble to them as to the 
carriers. is 

It certainly seems strange that the Commission 
should speak in such strong terms of a set of differen 
tials to which they had previously given their official 
sanction ; and yet if their action amounted simply to 
the announcement of a preference for the percentage 
method over tke existing method, doubtless little fault 
would be found, since the new method possesses some 
favorable points not possessed by’the old. It is proper 
to say that in this decision, as in the earlier one, 
Commission express distinct recognition of the 
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that New York has certain special advantages which 
ean not be ignored in any consideration of the problem, 
and which insure to it lower rates than to Boston. 
The competitive factors operating at New York, they 
say, are very strong. “‘It is the chief seaport of the 
“United States. There great numbers of steamship 
‘Jines concentrate. It is the preferred port for all ves- 
«gels coming to the United States. It receives in the 
«¢geason of navigation vast quantities of freight by the 
«water routes, and all rates to New York are the 
«pegult of a fierce and constant competition.” The dif- 
ferentials to Boston, we are told, are also based on other 
considerations, such as the greater distance to that 

oint from the West, heavier grades, smaller trains 
necessitating increased expenses, etc., etc. 

But the Commission urge against the existing dif- 
ferentials that they were fixed a great many years ago 
when the through rate was considerably higher, and 
have been kept unchanged since, so that they form a 
much larger proportion of the whole now than form- 
ely. To our thinking this is not necessarily conclusive 
of theneed of a reduction. On the contrary it would 
seem to prove that as the differentials had been long 
established and trade had adjusted itself to them, they 
could not well be hurtful to any interest. Still, if the 
percentage method were adopted, the differentials in- 
stead of being fixed and arbitrary would be given 
flexibility, an element which they now lack. The per- 
centage method would also remove one other objection 
which the Commission urge against the existing 
method, namely the fact that the differential over the 
New York rate is the same in amount on the whole of 
the four classes from the third to the sixth inclusive 
—that is 5 cents per 100 lbs is added to the sixth class 
rate, which is 25 cents, and also 5 cents to the third 
class rate, which is 50, and likewise 5 cents to the 
fourth and fifth classes which take rates of 35 and 30 
cents respectively, thus making the differential a vary- 
ing proportion of the New York rate rather than a 
uniform proportion. 

Asalready stated, if the Commission confined itself to 
recommending a change to the percentage method, so 
as to remove existing inequalities, the suggestion 
would probably meet with approval. As it is, the Com- 
mission, with the percentage method as a basis, pro- 
ceed to enforce a reduction in rates. Taking the ‘first 
six classes of freight, they find that the addition to the 
New York rate to make the Boston rate ranges from 
9 per cent to 20 per cent, the average being 13 per cent. 
But instead of using this average of 13 per cent, the 
Commission proposes an average of only 10 per cent. 
This involyes a reduction on some of the heaviest 
tems of freight, such as the sixth clas3, which includes, 
among other items, grain. The differences between the 
ld rates and those ordered by the Commission are 


thown in the following. 
Rates to Boston in eents per 100 lbs.—————. 
1st Class 2d Class. 3d Class. 4th Olass. 5th Class. 6th Class. 
85 71 55 40 35 30 
821g T1lg 55 381g 33 274g 


The 2d and 3d classes here are the only ones in which 
re Is no reduetion. The 1st and 6th classes—the 
a and the lowest—are each reduced 24 cents, the 

class is reduced 2 cents and the 4th class 14 cents. 
®reduction is less radical than the Commission have 
rays to enforce in other cases, and for that reason it 
in 4 thought wise to give the newratesa trial. Still, 
ese days of meagre profits, even small reductions 


ate important, and may easily lead to considerable loss 
Tevenue, 





It is worth noting that the Commission again avoid. 
the question of the rebate allowed on shipments to Bos- 
ton forexport, making no ruling on that point. In the. 
Boston Chamber of Commerce case the export rebate 
was inferentially sustained, for in the opinion then 
rendered we find the Commission declaring that ‘‘the 
“* fact that the export rates through Boston and the west- 
“* bound rates from Boston have been made by the car- 
‘* riers the same as corresponding New York rates, in or- 
“* der to put Boston on an equality with New York and 
“¢ other seaboard cities wherever Boston is a competitor: 
‘¢ with those cities, is not controlling in determining 
‘ the reasonableness of east-bound local rates in a traffic. 
‘¢ in which there is no competition by other cities.” In 
the present case pains is taken to state that the Com- 
mission have not expressed any opinion with reference 
to that phase of the question. Nothing has been deter- 
mined in that regard, the Commission say, “it being 
‘‘deemed desirable to consider the difference in 
‘* charge to Boston in excess of the charge to New York 
‘‘ alone and upon its merits, entirely disconnected from 
** any questions which might arise from considerations 
* not necessarily involved in an inquiry as to the Boston, 
“ differential.” Notwithstanding this statement it. 
seems unlikely that the Commission would declare- 
against the granting of such rebates; and if they 
had any idea of reducing the inland rate to the 
level of the export rate such purpose would find 
expression, we may assume, in the ruling just rendered, 
though after noting the change between this ruling and, 
the former ruling, a further change would perhaps: 
not be received altogether with surprise. 








THE MEXICAN CENTRAL. 


It is interesting as well as gratifying to note the 
growth in the income of this company and the steady 


progress in its affairs. For a large Mexican road it has 
had a somewhat exceptional record, more than the 
ordinary success having attended itsoperations. It has 
been free from the financial embarrassments which have 
afflicted many other Mexican roads. In its early his- 
tory it met with some severe trials and difficulties (the 
subsidy collections from the Mexican Government, 
upon which it had in part relied to meet its obligations, 
having been unexpectedly shut off), and to tide over 
this period an agreement was entered into with the 
bondholders by which interest on the old 7 per cents 
was temporarily reduced to 4 per cent. Subsequently 
the old bonds were exchanged for new 4s, with a bonus 
in first incomes, and now the company is paying 
interest even on these latter, which is an evidence of 
the progress that has been made. The result may be. 
attributed to the good location of the road, aided by 
intelligent and far-sighted management. 

In the late year there was an addition to gross earn~ 
ings, as compared with the year preceding, of nearly a 
million dollars—$948,844—raising the total to $7,374,- 
538. The figures include revenue from construction. 
material carried, but the total of this for 1891 was only 
$431,797, this comparing with $303,019 in the year- 
preceding. The company operated the Tampica. 
Division from San Luis Potosi to Tampico during the. 
last half of the year, which added about 276 miles to 
the mileage earning revenue, but this addition we are. 
told served to increase mileage without any corre-. 
sponding benefit to net earnings, inasmuch as the cast: 
of operation of the Tampico division for the six monthe 
exceeded the receipts on that divisiop,,, Taking the 
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averagegmileage of the year, operations for 1891 were 
based on 1,665 miles of road, against 1,527 for 1890, 
which gives an increase of 138 miles. While the earn- 
ings of the new mileage, as we have seen, were very 
light, yet the average earnings per mile on the entire 
system have increased, both in the gross and in the 
net, this averac '-91 being $4,428 per mile in the 
case of the 3.vs.... i $1,618 per mile in the case of the 
net, against $4,207 and $1,587 respectively in 1890. At 
the present time the total mileage in operation is 1,875 
miles, a branch of 43°6 miles from the City of Mexico 
to Pachuca having been opened on the 27th of Feb- 
ruary, 1892. With 1,875 miles of road it will be seen 
the system is one of considerable extent. 

As bearing on the growth of traffic and income, it is 
interesting to observe that the increase in the duty on 
lead ores by the United States, which it was thought 
would operate to the serious disadvantage of the Mexi- 
can Central, in diminishing the quantity of ore car- 
ried for export to this country, has, according to Presi- 
dent Reynolds, had the contrary effect, and proved of 
great benefit to the road. Mr. Reynolds says that par- 
ties who had large smelting interests in the United 

tes and were buying these ores, on finding that they 
could not bring them into this country with profit, 
went to Mexico and established smelting works there, 
‘* with the result that instead of having only the haul 
‘fon the ore to the frontier, the company secures 
‘‘not only the haul on the ore to the smelt- 
‘fers in the country at better than the through 
‘frates, but has also the bullion traffic and the 
‘** hauling of coal, coke, construction material and all 
*‘other supplies for the smelters, which it would not 
‘* have had if the ore traffic had been confined to its 
*‘ old limits.” Mr. Reynolds furthermore observes that 
a large and very complete smelter has been erected at 
San Luis Potosi, and is in successful operation, thus 
ensuring a large traffic to the road. Additions to the 
local trafiie are of course the most desirable additions. 
It is perhaps not generally known that nearly three- 
fourths of the total gross revenue of the road is derived 
from local traffic. The report before us shows that 
the proportion for 1391 was not quite as large as for 
1890, and yet was as much as 73°6 per cent (the per- 
centage in 1890 having been 75°8), the earnings from 
international business having been only 26:4 per cent. 
In these figures the revenue from construction freight 
is disregarded. With the construction earnings in- 
cluded the proportion of local revenues would be 
slightly less, namely 71°5 per cent. 

We have already noted that the aggregate increase in 
gross earnings for the year was $948,844. In the net 
earnings the increase was $270,226, and the most 
satisfactory feature of the year’s results is that these 
net earnings were sufficient to pay all the fixed 
charges of the company (including interest on the 
priority bonds up to the date of their purchase or can- 
cellation and also, the report says, interest from July 1 on 
the 4 per cent bonds issued on the Tampico division), 
independent of the contributions from subsidy collec- 
tions. It is pointed out that net earnings in American 
currency from traffic were $2,068,012, while the inter- 
est ahead of the incomes (interest on bottom lien secu- 
rities the report calls it) was only $1,980,026, thus 
leaving a clear surplus of $87,986. President Reynolds 
says that this is the first year in which the company 
earned and paid its fixed interest without any aid from 
the subsidy. Though not required to meet the obliga- 
tory charges, the company received $300,000 from the 





Subsidy ‘Trust Fund during the year, making with the 
net earnings a total net income of $2,368,012. Out of 
this there was paid the $1,980,026 obligatory interest 
already mentioned, and $380,528 for interest on the 
first incomes, leaving a balance of $7,458 on the 
accounts for the twelve months. 

During the year the operations connected with the 
settlement of the subsidy due from Mexico (ar. 
rangements having been made, as will be remembered, 
to settle the whole subsidy by payments cash down 
instead of collecting the same out of a percentage of 
the yearly customs revenues) were finally completed, 
and statements are furnished showing the full resultg 
of the transaction. It appears that the total net pro. 
ceeds to the company in American currency were 
$12,627,973. Of this amount $7,671,289 was used in 
taking up the $7,000,000 priority bonds ($5,597,000 
of such bonds being purchased for investment account 
and $1,403,000 being redeemed and canceled), $124,114 
was applied to other purposes, and the balance of 
$4,832,570 deposited as a Subsidy Trust Fund 
with the Boston Safe Deposit & Trust Company as 
trustee. This balance had been estimated at $4,400,000, 
and thus has proved $432,000 larger than expected, 
With reference to the current financial condition of 
the company, the balance sheet shows $1,140,110 of 
interest due and accrued December 31 1891, and 
$967,589 of vouchers, pay-rolls and accounts payable, 
making $2,107,699 together, while on the other side of 
the balance sheet $1,079,121 of accounts and bills receiv- 
able are reported, and $1,110,663 of cash, so that the 
ordinary current liabilities were fully offset by the ordi- 
nary current assets. In addition the company owed at 
the same date $1,181,288 on notes payable, represent- 
ing outlays for new construction incurred during 1890 
and 1891. Since the close of the year, President Rey- 
nolds states, this has been funded, so that the company 
now has no floating indebtedness whatever. 

The only unfavorable feature bearing on the com- 
pany’s affairs is the low price of silver, and that is 
entirely beyond the control of the management. The 
company’s earnings being in Mexican silver currency, 4 
heavy discount or loss is incurred in converting it into 
American money. Owing to the decline in the price of 
the metal the $2,694,750 net earnings in 1891 yielded 
only $89,856 more in American money than the 
$2,424,523 net earnings of 1890. Moreover the average 
price realized by the company for its silver dollars in 
the late year was 76°74 cents, while now only 69 centé 
can be obtained for them. President Reynolds say# 
that if the present low price continues net results will 
be materially affected. He adds, however, that it is 
expected that earnings will increase through the devel 
opment of the Tampico division and the natural in- 
crease of business upon the older lines to an extent 
sufficient to cover this loss in exchange. 








COTTON CONSUMPTION AND OVERLAND 


MOVEMENT TO MAY 1. 


The statements of overland movement, receipts, eX 
ports, &c., which we are able to present to-day include 
the period from the first of September down to the 
close of April, or the first eight months of the crop 
season. It will be observed that the aggregate 
amount brought into sight in April has been quile 
heavy, and will be considered especially Ces 
after the unpreeedented movement during earlier 
months, even though there is a decline from the to 
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for April last year. For the elapsed portion of the 
geason there has come into sight 8,614,901 bales, an 
aggregate only 40,617 bales less than the total crop of 
1890-91. Northern spinners have been liberal takers 
of cotton during the month, and for the eight months 
their takings exceed those for the like period last year 
py 152,012 bales. 
OVERLAND MOVEMENT TO MAY 1. 


The gross amount carried overland in April—114,659 
bales—has never been exceeded in the same month 
since we first began the compilation of these figures, 
and compares with 99,036 bales a year ago and 63,722 
bales in 1889-90. The aggregate gross for the eight 
months is 1,625,346 bales, or 147,819 bales more than 
last year and 253,956 bales in excess of 1889-90. The 
routes via St. Louis, Uairo, Evansville and Hannibal 
have gained in amount carried this year, the latter 
heavily, but a diminished movement is to be noted 
through Cincinnati and Louisville. The net for the 
month makes a very satisfactory showing compared 
with the two previous years, reaching 71,954 bales, 
against 52,693 bales and 31,827 bales respectively, and 
in common with the gross exceeds all records. The 
geason’s total is at this date 172,696 bales more than for 
the like period of 1890-91 and 259,081 bales greater 
than in 1889-90. Our usual table covering the details 
for three years is as follows. 

OVERLAND FROM SEPTEMBER 1 TO MAY 1. 


























1391-92. | 1890-91. | 1889-90. 

Amount shipped— 
RE iikieidcanda ccncaniaaaienit 607,751) 582,276) 511,076 
PN 5. knees scmcammmamaanee ecvccese 333,974| 280,179) 304,710 
WIL concacesasesoeess er 159,924 85,035 58,758 
Via Evaneville........ ...... seceose coeee 36,733 26,729 20,735 
III nies maeicitaniscciomncalaisciiiadnaiaicae 190,701; 195,603) 115,159 
Via Cincinnati .... ..... jieecnntenneonne 145,268; 169,458) 205,775 
PRON cnccacnccndtctiecsecsans 142,494) 128,260) 146,284 
Shipped to mills, not included above... 10,498 9,987 8,863 
Total gross overland ................ 1,625,346 1,477,527 1,371,390 

Deduct— 

Overland to New York, Boston, &....| 25 4,848) 326,457) 344,824 
Between interior towns .............- 59,964, 108,102) 52,560 
Galveston, inland and local mills...... 2,903) onan 
New Orleans, inland and local mills...) 20,394) 11,595] 27,237 
Mobile, inland and iova!l mills.......... 40,450, 46,989 41,752 
Savannah, inland aud local mills. ...... 1,524) 1,367 275 
Charleston, inland and local milla..... 7,181/ 10,191{ 12,285 
N. Carol’a ports, iniand and local mills. 757) 1,273 1,989 
Virginia ports, inland and local mills.. 12.037| 17,123) 23,967 
Total to be deducted...............- 500,064) 524,941] 505,189 
—__ Leaving total net overland*......- |1,125,282! 952,58+} 866,201 





*This total tetute~ snip aeats to Canadas bY rall, which since 
September 1 in 181-92 amounted to 59,499 bales, in 1890-91 were 
53,187 bales aud in 1-39-94 were 47,811 bales. 

RECEIPTS, EXPORTS AND SPINNERS’ TAKINGS. 
Through all the important ports except New Orleans 
the movement of cotton during the month shows a fall- 
ing off from the figures of April a year ago, and the 
aggregate net receipts at all the ports have been but 

251,522 bales, against 298,132 bales last year. Con- 
trasted with a year ago. the total receipts for the sea- 
80n exhibit a yain of 194,209 bales, and the excess over 
1889-90 reaches 1,057,022 bales. Foreign exports have 
been liberal during the month, and fall only 35,521 
bales behind the very heavy total for the similar period 
1891. Compared with 1890, however, there is a 
heay gain. The shipments for the season to date are, 
Moreover, slightly greater than for 1890-91 and largely 
in excess of 1889-90. An important event of the 
mouth was the export of 3,753 bales from Velasco, 

€xas, to Liverpool. This new port is situated on the 
east bank of the Brazos River, three miles from its 
Mouth, and has connection with the outside world by 
Means of the Velasco Terminal Railway, a line twenty- 





two miles long, which joins the International & Great 
Northern three miles south of Chenango. 





Movement from Receipts| Receipts|EXPORTS SINCE SEPT. 1 1891, TO— 












































Sept. 1, 1891, to| since | since Stocks 
May 1, 1892, | Sept. 1) Sept.1) Great | prance,| Conti- | Total, | Mav, 
1891. | 1990. | Britain* | nent. 1802. 
Galveston....... 1,116,882) 969,474) 630,360 70,627) 91,286 799,°73| 34,621 
E! Paso, &¢.... 36,629} 23,716 3,758] ce eee 80,304] 34,151] .....6 
New Orleans. ..|2,374,813) 1,963,718] 831,660 400,746) 592,630/1,924,036| 219,214 
Mobile........+.- 253,225} ¥81,243] 37,86]... | ose 37,866] 18,217 
Florida ......+++ oe ER ae Ne ee: eae 
Savannah... ... 71,510'1,071,641| 175,926] $0,197} 236,001] 492,184) 31,613 
Brunswick, &c.| 163,168) 180,970) 98 947 GBEB) ss nccece 103,796 1,904 
tharleston....... 450,207] 484,650] 160,080} 5,550! 176,357/ 341,037) $4,357 
Port Royai,&c. 1,499 WE | casessh = <nseeesd. seoancl... tnneoid™ ‘bones 
Wilmington.....| 157,216] 185,407| 61,671! ...... | 52,902} 114,573] 11,318 
Washingt’n,&c 2,342 REP er ee | pencade *-eewesch * “epenee 
Morfolk ....-0000- 487,608) 603,523] 142,853, 7,900) $1,42>) 182,191) | 24,578 
West Point....| 315,002) 32,581 OO re 16,537} 102,624 5,428 
Newp’tNews,&c.| 44,147} 90,854] 22,937 6,272) ...... 97,200]... 
New York.......| 84,995} 122,485] 403,806, 30,634! 171,270] 605,710! 400,953 
BostOR.......0006 116,254] 103,133] 280,725]... | 10,029| 240,754 8,000 
Baltimore........| 79,214} 48,803) 90,352 6,929| 119,741! 217,022] 20,5¢0 
Philadelphia,&e.| 74,385) 52,084 17,353} pat | 708! 18,061] 11,£00 
Total 1991-92../6,753,241| ...... 8,023,239) 637,704|1,570,447/5,210,300| 822,793 
Total 1890-91..| (6,550,032|3,095,221| 524,907 1,700,011 5,236,139) 497,832 











T tal 1889-90... .. |5,606.21912,691,184! 472,031/1,482,3°2 4,416,447| 248,504 

* Great Britain exports include to the Channel. 

Using the facts disclosed by the foregoing statements 
we shall find that the portion of the crop which Mws 
reached a market through the outports and overland, 
and the Southern consumption since September 1, 
this year and the two previous years, is as follows: 








1891-92. | 1890-91. | 1889-90. 


Receipts at the ports to May 1...... bales.|6,753,241|6,559,032'4,696,219 
Net shipments overland during same time/1,125,282| 952,586) s&6,20L 











TRA PRONE ccdcentccanncivess bales. 7,878,523 7,511,618 6,562,420 
southern consumption since Seprember 1) 494,000 457,000) 414,000 














Total to May 1.2.2... -20- cces.se- bales .|8,372,523)/7,962,618 6,976,420 


The amount of cotton marketed since September 1 in 
1891-92 is thus seen to be 403,905 bales more than in 
1890-91 and 1,396,103 bales more than in 1889-90. To 
determine the portion which has gone into the hands of 
Northern spinners during the same period we have 
prepared the following: 





Total receipts to May 1, 1892, as above.........-....- bales. 8,372,523 
8tock on hand commencement, of year (Sept. 1, 1891)— 
At Northern ports........ ..00--02--00 142,160 
At Southern ports.... ........ e6ecesce 86,524— 228,684 
At Northern interior markets............ ecccce ° 2,768— 231,452 
Total supply to May 1, 1892........ nlacnuie ahhh datetime 8,603,975 


Of this supply there has been exported 
to foreign ports since Sept. 1, 1891..5,240,390 


Less foreign cotton included ..... e-eee§ 19,007--5,221,383 
Sent to Canada direct from West........... gacces 59,699 
Burnt North and South....... alnsinlaabiniiphiaaanatiaia 35,805 
S:ock on hand end of month (May 1, 1892)— 

At Northern ports.... ......-.c.--e0e 441,353 

At Soutbern ports ........-.06 -cne- nee 381,440— 822,793 

At Northern interior markets............--.---+ 15,230--6,154,910 
total takings by spinners since Sept. ], 1891........« Sammi 2,449,065 
Taken by Southern spinners........-.22--.see- eee ewes ese cee e- _ 494,000 
Taken by Northern spinners since Sept. 1, 1991........bales 1,955,065 
faken by Northern spinners same time in 1390 91........-.. 1,803,053 
Increase in takings by Northern spinners this year... .bales-. 152,012 


The above indicates that Northern spinners lad up 
to May 1 taken 1,955,065 bales, an increase over 
the corresponding period of 1890-91 of 152,012 bales 
and a gain over the same period of 1889-90 of 283,242 
bales. 

AMOUNT OF CROP NOW IN SIGHT. 

In the foregoing we have the number of bales which 
has already been marketed this year and the two 
previous seasons. An additional fact of interest is 
the total of the crop which was in sight on May 1, 
compared with previous years, and this is shown in the 
following : 



























° | 1891-92. | 1490-91. 1# 89-90, 
Cotal marketed, as above....bales. 8,372,523 7,968,618) 6,976,420 
‘nterior stocks in excess of Sept. 1. 242,37 °* setae 59,990 
Total in sight........-.-- 8,614,901) 8,188,018 7,036,4)9 
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———— 
This indicates that the movement up to May 1 
of the present year is 426,883 bales more than in 1890-91 
and 1,578,482 bales greater than in 1889-90. 
As it will interest the reader to see what has come 























into sight each month of the season during this and 
previous years, we have prepared the following, which 
shows the movement for the last four seasons. 

Months. | 1891-92. | 1890-91. | 1889-90. | 1888-89. 
Beptember........ 826,932 860,274 655,770 430,2U9 
October... ......| 2,026,205 | 1,723;759 | 1,623,648 | 1,502,289 
November 1,927,880 | 1,615,981 | 1,633,028 | 1°512,609 
December. 1,622,475 | 1,645,229 | 1)568:921 | 1,540,816 
January.........., 752,027 965,463 | "770,523 766,566 
February........., 759,012 620,551 470,625 519,603 

Silipscnasesnes | 434,016 435,331 196,025 342.451 
iipsentesnares | 266,354 321/430 117,879 129,666 
Total 8 months.| 8,614,901 | 8,188,018 | 7,036,419 | 6,744,209 
‘Balance season..| — -...--.. 407,500 277,307 190,873 
Total crop......! .....--. 8.655.518 | 7,313,726 | 6,935,082 








WEIGHT OF BALES. 

To furnish a more exact measure of the receipts up to 
May 1 we give below our usual table of the weight of 
bales. We give for comparison the figures for the 
same time in the two previous years. 





| Same | Same 
Eight months ending May 1, 1892. peri'd in peri’d in 























/1890-91.| 1889-90. 

Number of Weight in Average Averag: | Average 

Bales. Pounds. Weight. | Weight. | Weight. 

FNS ccccccece | 1,152,961 600,842,566 | 521°13 | 529°71 | 524-41 
Louisiana...... | 2,374,613 | 1,180.063,930 | 49695 | 49970/ 494-71 
Alabama....... 253,225 126,106,050 | 498-00 } 508 00 497-00 
Georgia*... .... 1,159,305 561,323,888 | 484°19 | 494.00 | 486-22 
#outh Caroiina.} 451,796 220,087,903 | 48714 | 48845 | 48000 
Virginia........ 846,935 416,988,447 | 492°35 | 49084); 48460 
North Carolina 159,558 78,883,680 | 494°39 | 494 06 488 05 
Tennessee, &o..} 1,974,130 994,882,555 | 503 396 50750 | 501°40 
Total.......} 8,372: 4,179,179,219 49915 15 "B02 52 496 71 














* Including Florida. 
It will be noticed that the movement up to May 1 


shows a decrease in the average weight as compared 
with the same period of last year, the average this 
year being 499°15 lbs. per bale, against 502°52 lbs. per 
bale for the same time in 1890-91 and 496-71 lbs. in 
1889-90. 

DRY GOODS TRADE IN APRIL. 

Business in staple cotton goods has been marked by 
considerable irregularity during the month in both de- 
mand and prices. In brown and bleached makes only 
agents of the most popular brands have found a con- 
tinuous call for the productions of their mills, the 
general run of tickets being comparatively neglected, 
or only helped into a semblance of free movement by 
price concessions. Heavy brown sheetings were in full 
supply the greater part of the month, and Southern 
makes gave way fully 4c. per yard, Eastern grades be- 
ing in fayor of buyers but not quotably lower. Towards 
the close the tone was steadier as the result of a reduc- 
tion in stocks late in the month through special sales 
on private terms. The improvement in the price of 
raw cotton has so far exercized but little influence. The 
export demand was of moderate extent only. In dress 
cottons agents have had to meet a limited re-order 
business in standard fabrics, but for fine printed 
specialties there has been a steady request. The job- 
bing trade as a rule reports indifferent results for April, 
generally unfavorable weather checking distribution 
materially. Both commission agents and jobbers are, 
however, satisfied with the regularity of collections, 
prompt payments almost everywhere being quite a fea- 
ture of this season’s business. The print:cloth market 
closed firm at 3 1-16c., plus one per cent for 64x64s, 
with a still advancing tendency; for 56x60s 23c. was 
quoted, but there were no sellers thereat. The cloth 
position is a strong one, especially in low counts, the 


cambrics, which are scarce and tending upwards, 


















































demand for which keeps ahead of supplies. This jy 
reflected in the market for glove-finished and othe 
























Stock Exchange during the month of April, 1892. 


RAILROAD AND MISCELLANEOUS STOCKS. 











* Unlisted, t Ex-rights. 


The following table shows the highest and lowest 
prices of railway and miscellaneous stocks at the N. Y. 













1892. | 1891. 
E ——__ 
| oe Print-| Sheet- came Peal we Print- 4 Lan- | 8th’, 
a i in caster, 3- ngs, caster 
< | mid- cloths, bY ing- | | sheet || | mid- | ithe, stand- Ging. 
dling. 64x64! ard. |hams | ings. \dling. — ard. | hams ings, 
1..) 64 | 3°06 | 6% as 51g 871¢ | 2° 2-97 | | %74 17 64 
2... 64 | 306| 6% | 74 | 5% 8716 | 2°97 | 74 | 7 64 
Be fon, cutdbnncs cslecdibecicage esfeaas os 1] SEE | ee | ee TS 6% 
4.) 6% | 3°06) 6% | 7% | 51g $736 | 2°97 | 74 | 7 6% ( 
5..| 64 | 306 | 6% 74 | 54g ||... how Sy 4 wo. cessente I 
6.., 64 | 3°06) 6% | 74 | 548 8716 | 2°97 | 7 7 6 Fs 
7..| 6546 | 3°06 | 6% | 74 | 54g 871g | 2°97 | 74 | 7 by I 
» 8..| Gbig | 3°06 | 6% 744 | 5g 833 | 3°00 | 7% | 7 by I 
9..| 6 3°06 | 6% | 744 | 54 833 | 3°00 | 74 | 7 6 C 
SS Re ee 2 eB..|-. ceeclenee -- |} 858 | 3°00) 7% | 7 6y I 
11..| 6%6 | 306 | 6% | 74 | 549 833 | 300 | 74 | 7 6% T 
12..} 6%g | 306 | 6% 7% 5%4g |]... .. West. losis. len ddedlaeeas 
13..| Glijg) 306 | 6% | 7 | Sy 833 | 3°00 | 7% | 7 6% 
14..} 6l1)6) 306 | 6% | 7% | 54g 833 | 3°00; 7% | 7 6% A 
15..|.... ..| 306 | 6% | 7% | 5g 833 | 2°97; 7% | 7 6% 
2G..Jocce o- 3°06 | 6% 744 | Sig 83g | 2°97) 74 | 7 by A 
|, & Re eye pulibceloans coleane <6 833 | 297) 74 17 6% ry 
18..| Gl1y_) 3°06 | G3 | 7% | Sig 8536 | 297 | 74 | 7 6% 
19..) 6% | 3°06 | 6% | 7% | 53g |].... -- a0: 601 <eibccles siadeaaad A 
20..| 613,¢) 3°06 | 6% 744 | Sig 85), | 2°97 | 74 | 7 64 A 
21..| 615;)6) 3°06 | 6% | 74 | 5g 855g | 297| 74 | 7 6% - 
22..| 615), 306 | 6% | 7% | 5g 855g | 297| 74 | 7 6% | 
23..; 615;,/; 306 | Ga | 7% | 5g 8516 | 2°94) 74 | 7 6y 
| Mw ee ee Ey ee eee 851g | 2°94) 74 | 7 6y 
25..| 673 | 3°06) 6% | 74 | 54 &5ig | 2°94) 74 | 7 6% 
26..| 6131) 53°06 | GH | 7% | Sle fleece -.Jecoe - |. .0fe.-| cee colee voce 
27..| 613), 3°06 | 6% | 7% | 5g 855,| 294) 74% 17 6 or 
28..| 613), 3°06 | 6% | 7% | 548 8516 | 2°94) 74 | 7 6% 
29..| 614; 3°10 | 6% | 7% | 5% 851g | 2914) 74 | 7 6% lo 
30..| 6133, 3:10) 6% | 74 | 548 851g | 2°94) 74 | 7 6% Cl 
} ’ 
The above prices are— For cotton, low middling uplands at New York; sal 
for printing cloths, manufacturers’ net prices: for sheetings, agents’ 
prices, which are subject to an average discount of 5 per cent, except 
when otherwise stated; Southern sheetings net. A 
Cc 
- r Ari 
REVIEW OF PRICES IN APRIL— STOCKS, L 
ee rr ) AT r u 
GOVERNMENT BONDS AND FOREIGN N. 
> yr 8 
EXCHANGE. ' 
exc 
































I 
4p 
a. 
Raltlroads, jm ™. Railroads. Low, = 2. 
Atchison Top. & S.Fe. 33% [ Mahoning Cval....... 100 3. 
Atlantic & Pacitic.... Do pref.. 113s ids 4. 
Balt. & Ohbio.......... 97% 99st Manhattan consol.... 118 125% 5... 
Bult. & Ohio S.W. pf. 5 £ 5g | Michigan Central... 109 its 6.. 
Bost. & N.Y. A. L. pf. 10053 1005g| Minneapolis&S8t.L.. 10 13% > 
con weer = sparcane 36 40% Do Pp 214 e- 
Burl. C. Rap. & Nor.. 10... 
Canadian Pacific. .... ss 
Canada Southern..... : 12... 
Central Position”. ‘Bile 31% ‘N t.News&M.V. 11 poe 
ntral Pacitic....... ew ews 1 
Char. Col @-Aug..., 30° 30° |N-¥. Conta Hud. R. 115% 115% mi 
Ches.&0O.,Vot.Tr.cert. 23 247, x x. Chic. & St.Louis 1848 19 
Do do istpref. 60% 62% Do lst pret. 74% phe — 
Do do 2d pref. 40% 43 Do 2d pref. 38 40 
Chicago & Alton..... 150 150 |N. Y. & Harlem...... 250 4 
Cnic. Burl. & queer. 10642 110 | N.Y. Lack. & West... 107% 1 
Chic. & East = eileen 63 63 N.Y. Lake Erie& W. 29 75% Th 
Do ref.. 98 99% Do pref. 71 Oe 
Chic. Mil. & St. Paul. 755% 8053) N. Y. & New England 36% i74 coun 
pref.. 122 124 |N.Y.&Nor. pref.... 164s FH from 
Chic. & Northwest... 118% 121 |N.Y. Ont. & West.... 1848 ik 
Do ref.. 143 144%9/*N.Y. Pa. &O pref.. 1 134 land 
Chic. & RockIsland.. 84 884/N. % Sug & West, .. 114g 58% naa 
Chic. 8t.P.Minn.&O. 46 4938 ___ pref. 55 Ft uw 
Do pref.. 114 116% Norfolk & Western... 14 50's Russi 
Cl. Cin. Chic. &St.L. 68% 7138 Do pret.. -- 47% 3 ‘ 
Do pref. 98 9819} Northern Pacific. 21% 62% Telief 
Cleveland & Pitts.... 151 154 . pref - 38g 21 fresh 
Col. Hock. Val. &Tol. 2953 34% | Ohio & Mississippi... 21 35 
Do pf..subs. pd. 71 754 | Ohio Southern......- 26 37 ous d 
Delaware & Hudson. 13518 14919 | Oregon Ry.& Nav. v 0. ete 28 S 
Del. Lack. & Western 154 165 | Oreg. Sh. L. & U. N..- rth 20% In the 
Den. & Rio Grande... 1718 1812| Peo. Decat. & E’ville. 18 +t Purpo 
Do TS 49% 53 | Peoria & Eastera.... 4 62% 
‘Dul, 8.8. @ Atl... 6 (7 | Phila. & Read. certs. 53% 9s Lond 
pref.. 15 16 | P.c. C. & St. L.... -- 2313 me 
E.Tenn. Va. & Ga. Ry. 4% 61g Do _ , pret. 153 155 ay g 
Do tr. recte. 4% 57g] Pittsb. Ft. W. & Chic. 39% 45% in the 
Do Ist pref. 40 40 Pitts. & W.pf.tr.rec.. 9° 175 ae 
Do 2d pref. 12 | Rensseler & Sara.. - — 114 8pe 
Do tr. recis. 124g Richmond Terminal. 945 1 The ne 
Evansv. & Terre H..x124 133 Do. tr. rec.... 50. 62 ; 
Funt& Pere Marq’te. 2748 281s Do pref.. Seis 58 Will o¢ 
Do pref.. 85 86% Do. tr. ree. 37. 38 or th 
Great North’n, pref.. 112442 139 Rio Grande Weste rn. oi as re 
Do rights. 13 13 Do pret. tou 119 5 milli 
Green Bay W. & St. P. S44 9 Rome Water & Oxd.. 3918 Ber 
[linois Central....... 10343 105 | St. L. Alt. & T. H.... 150) 150 lin, 
do leasd. lines 90 90 Do pref.. ¢ 799. «8 into ac 
Iowa Central....... 1L 117, j St. L. &S. F. 1st pret. 7% 9 
" Do ‘ bret ef. a “4 St. Louis mene 16 is old ex 
anawha & Mic 10 0 i) *° 3 ; 
Keokuk & D.M. pf.. 1349 134¢| St. Paul & Dulutb.. 5 ae 1054 to the j 
Lake Erie & West’n.. 25 27% Do pret... HD? 1198 end of 
Do pref.. 741g 80 | 8t.Paul Minn. & Man. im 1% 
Lake Shore........... 130% 136% | South Carolina...--- 47 37% The | 
Long Island.......... 101 102 | Southern Pacific O-- Joi 108 is once 
Louisville & Nashv.. Z 71% 76 | Texas & eyed 23. 20% . 
Lows. Evans. &8t.L. 211g 24 {Tol Ann A. & No . @ 49 Ment ir 
Louisv. N. Alb. & Ch.. 23 7 275 | Toledo & Olio cae gl gL Boain ; 
Lou. St. L, & Tex.... 21's 23 Do Pain, j 
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May 7, 1892.) 
ads. Low. High. Various. Low. High. 
seine West’n 21% 24'2/ Brunswick Co.... . s° 9 4 
TOL &K.C... 2033 21%| Chicago Gas Comp’y. 73% 78% 
‘ey pref.. 29g 32%| Chic. Junction Ry... 72 75 
Pacific. ....--. 4233 46% | Cit’ny’ Gas of B’Klyn 10212 106 
ae pie D&G... 19 20% | Commercial Cable... 153% 157 
Union Pesvuland.... 3612 37. | Consolidated Gas Go. 110 114% 
Fo cncrane 117% 13%] Dis. & Cat. Feed. Co. 461g 44% 
= ref. «2614-2924 Etison El. Tl Co... 80% §0 
eel. & L. Erie...--- 3249 3419} Edison Gen. Electric. 94 162 
Wie Cpref.. 738 774] Do tr. rec. 9633 104g 
Wisconsin Cent. Co.. 164g 17%8| Gold & Stock Tele... 100 100 
Express. Laclede Gas, 8t. L... 17% 20 
dam8..-. ------++++- 143g 146144 Do pref.. 60 60 
aia... - ” 117 11919] *Mex. Nat.Consir... 12 19 
suited States.....-.. 44 48 National Cordage.... 97% 104% 
Wells, Faro & Co... 14235 145 Do pref.. 104 111% 
Coal & Mining. *National Lead Trust 1914 2033 
Colorady Cowl & Iron 301g 32%)/*National Lead Co... 31% 3533 
Homest. k Mining .. 14 1442|* Do pref... 81%, 814 
*Lehigh & W.B Coal. 20 20 Natioual Starch Mfg. 40 421g 
Maryland Coal......- 25 25 Do Ist pref. 100% 105 
Minnesota [-on.--... vi 76 Do 2d pref.. 103. 104 
Ontario Silver Min.. 38 41 North Americau Co... 137% 151g 
Robiosou Mmning.... °46 46) | Oregou Improvem’t.. 2249 2: 
Tenn. Coal& Iron.... _44 7% | Pacific Mail.......... 35 3744 
pref. 102 108 | Philadelpnia Co...... 35 35 
Various. *Pipe Line Trust..... 55% 597% 
Am. Cotton Oil Co.... 3653 4119/ Pullman Palace Car. 192% 195 
Do pref.. 72 78% | Silver Kullion certs... 85% 88 
American Dist. Tel.. 60 63 Texas Puc. Land Tr. 137% 14% 
eam. Sugar RefinCo. 9142 975g| West. Uvion Beef... 11 11 
‘Do nref.. 95 981g | Western Union Tel.. 87 93% 
Amer.Tel.& Cable... 8113 861g | Westing. Elec. 1st i? 93 93 
‘Amer. Luv. Co., pref. 977% 99 Do assented... 3 58 
* Unlated. t Ex rights. 
RANGE OF GOVERNMENT BONDS IN APRIL. 
419s,1891, 48,1907, 48,1907, 68,c¢.’98, 68,¢. ’99 
reg., ex!.@2 p.t. reg. coup. reg. reg 
ming... 00 16 116g *116 *119 
ghest.... “100 116, 1103, *116 *119 
Lowest ....- 100 1155, 1155, *116 *119 
Closing .. . “100 116 116% *116 "119 


The following highest and lowest prices are from actual 
sales at the New York Stock Exchange: 
RANGE OF STATE BONDS IN APRIL. 


Low. High, Low. High. 
Alabama Class A..... 10. % 102% | So. Car. non-fund 6s. 1 1 
Ouriency fl 48. ... 97 97 | Tenn. new settl. 6s... 107149 1074 
Arkan as -~ (L. R. P. B@isccccccassecccssecs BER. 101 
Ba Oe OE h....corcnce 881g 8812 Bivvacassscidascennen Gy Tee 
Louise. co, 48,..... -- 84% 83 Virginia 68 def. trust 
N. Carolina cous. 48.. 97% 98 receipts, stamped .. 7 7 
Spectaxirreccipts. 3 3 





The daily posted rates for 60 days and demand sterling 
exchange in April are given below. 


BANK? Ks’ STERLING EXCHANGE (POSTED RATES) FOR APRIL, 1892. 






































6u | De- 60 De |} 60 De- 

Apr. | days. | mand. Apr.| days. | mand. || 4Pr-| days. | mand 
1../087  |189 — ||13...|4 8629-7/4 88-29 |25..../4 87%9-8/4 89-2 
2.427  |489 14...|4 861g-: |4.83 -22 |26....|4 43 891g 
Seach Enos. winad 15...|4 8649-7|4 88 -4/|27..../488 [4 8949 
4..../487 -9/489  ||16...|4 8629-7/8 58 -1g,/28..../488  |489%9 
5.00-/457 -ly/4 49 17...|.......8.|.... ....||29....1483  |489% 
6....|4*7 -lo/4 8819-9] /18...]4 8649-7/4 63 49'|3U..../483 [4 8929 
7....\4 67 -12/4 =819-9)|19...|4 87 488% | 

8....)187 -Iy/4 8819 9//20.../457 [48849 | 

9..../487 -% 4 88%9-9//21.../4 8719 |489 ||Open./487 |4 89 
10....|....- 8.|.......-/|22...|48742 [489  ||High.|458 [489g 
i. rye 83-89 ||23.../4 8742-3/4 89 “43| Low..| 364g |4 88 
eooelt 5u49-7)4 ~8 -ly! (24. .-|.... -.5.!.... ....!/Last_|4 88 4 8919 








Monctary? Commercial English Dews 


[From our own correspondent. } 
Lonpon, Saturday, April 23, 1892. 

The money market continues very easy. The outside dis- 
Count rate is about 114 per cent, and to-day loans are made at 
from 16 to 3% per cent. Yet the directors of the Bank of Eng- 
land keep their official rate at 21¢ per cent, as they fear that a 
reduction might stimulate gold shipments. The famine in 
Russia is compelling the Government to spend largely on 
relief works, for which purpose it is issuing from time to time 
fresh quantities of inconvertible notes. But to prevent a seri- 
ous depreciation of the rouble the Finance Minister is lodging 
inthe Imperial Bank equivalent amounts of goid. For that 
Purpose he is withdrawing gold every now and then from 
London, and nobody knows to what extent the withdrawals 
may go. Further, there is a French demand for the metal 
in the open market, and next week the bill for the resumption 
of specie payments in Austria-Hungary is to be introduced. 
n€ hew standard of value is to be gold; but as the change 
occupy some time silver will remain legal-tender for two 
oa years, perhaps longer. Next month a loan for about 
Berli tons sterling is expected to be brought out in Vienna, 
Tin, Amsterdam and London, and tbat also has to be taken 
ara by the directors of the Bank of England. Lastly, 
oe “oe is expected to begin to flow out now from London 
interior, especially to Scotland, as it always does at the 

end of April and the beginning of May. 
— of silver has been rising steadily all this week and 
sitens more 40 1-16d. per ounce, partly owing to the improve 
tin New York, and partly to a demand for the Continent— 





| the price will fluctuate for some time longer about 40d., and 
‘that then there will be some recovery, as mines are being 
‘closed, and the consumption is increasing at the present 
‘low quotations. Meantime the unsettled state of the silver 
market has caused a great depressfon in the trade of the silver- 
using countries. At the meeting of the Chartered Bank of 
| India, Australia and China the other day the Chairman stated 
| that in the opinion of many well-informed persons the trade of 
| India and China is more depressed at present than it has been 
| since 1866, the year of the Overend-Gurney failure and of the 
crash in India consequent upon the end of the Civil War in the 
United States. 

Business on the Stock Exchange has not yet recovered from 
the interruption caused by the Easter holidays; but the tone 
of the market is fairly good—better undoubtedly than for a con- 
siderable time past. Confidence here is slowly reviving, but 
the public is still timid. Since the downfall of Messrs, Baring 
Bros. it utterly distrusts its old leaders, The banking crisis in 
Australia, too; the disarrangement of the trade with the silver 
using countries, owing to the fluctuations in silver; the insol- 
vency of Portugal; the difficulties of so many other Conti- 
nental countries, and the fall in prices, have all inflicted losses 
and increased the timidity of the public. It is not to be 
expected therefore that this market will take the initiative, 
But at the same time, as already said, confidence is reviving 
and there is more disposition than there was to operate. If 
therefore the New York market continues firm for some time 
courage here will increase, and our market will co-operate 
with New York; but any signs of yielding in New York will 
frighten the timid. 

Early in the week there was asharp fall in Brazilian securities 
on the announcement that the province of Matto Grossoin Bra~ 
zil had seceded. On Wednesday, however, owing to Continental 
buying, there was a recovery, though not to the full extent of 
the former decline. Yesterday there was another fall. Matto 
Grosso is of immense extent—about one-seventh of the whole. 
of Brazil—but the white population numbers only about 
100,000 persons, and the province is accessible only by the 
River Paraguay, while the revenue does not cover the ex< 
penses of administration. Its loss, therefore, would inflict na 
injury upon Brazil. Still, the example set is bad, and no one 
knows what might result if the Brazilian Government were 
to attempt its re-conquest. The news from Argentina, on the 
other hand, continues good, and though the Argentine mar 
ket has been quiet during the week, it is immensely better 
than it was lately ; it is now possible to deal freely. 

The Continental bourses are fairly tirm, but very inactive ; 
the negotiations for the settlement of the Portuguese debt 
have been interrupted, the affairs of Greece still look threat« 
ening, and the position in Italy is very unsatisfactory. Last 
week the Ministry resigned because the ministers of War and 
Marine refused to agree to a reduction of the army and navy 
budgets. The Marquis di Rudini reorganized his Cabinet, but 
at the last moment the new Minister of War withdrew, and 
what will be the outcome is uncertain. It is naturally feared, 
therefore, that the necessary retrenchment will not take place. 
In spite of the illness of the Foreign and Finance ministers of 
Russia, it is said that negotiations are about to begin at once 
between Russia and Germany for a commercial convention, 
the object of Russia being to bring out a new loan in Berlin, 

The lock-out in the Lancashire cotton trade is not, as yet at 
all events, as general as was feared at the end of last week. 
On Tuesday, too, the Cotton Spinners’ Federation appointed 
six delegates to meet delegates of the operatives, witha view 
to coming to some agreement for submitting to arbitration the 
questions in dispute. It is hoped, therefore, that the lock-out 
will soon end either by an arrangement or by the refusal of 
some of the spinners to continue the lock-out. Indeed, as 
already stated, the lock-out in many places has not been en< 
forced. Even at Stalybridge, where the quarrel first arose, 
only about half the mills have been stopped. On the other 
hand, there seems danger of a fresh dispute in the weaving 
branch of the trade, as the employers are considering the best 
means of reducing the cost of production. There are also 
hopes that the Durham coal strike is nearing anend. At the 
end of last week a vote was taken, but only half of the men 
on strike voted, and there was a considerable majority in 
favor of continuing the strike. It is said, however, that since 
then a change of opinion has taken place, and that very prob« 





» it is believed, The impression is gaining strength that 


ably an arrangement will be arrived at in the course of a few 
days, 
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In drafting the bill for the resumption of specie payments 
in Austria-Hungary, one of the most difficult practical ques- 
tions to decide was at what value in gold was the florin to be 
fixed in respect of all existing contracts. It is now announced 
that it has been decided that 100 florins are to be taken as 
worth £8 6s, 614d. sterling; in other words, the florin is to be 
as nearly as possible taken as worth 1s. 8d. of sterling money, 
which is very nearly the present exchange value, and seems 
fair both to creditors and debtors. 

A telegram from Cape Town announces that the Cape Rail- 
way is now so far advanced that the opening to the Vaal 
River by the middle of next month is regarded as certain. An 
Austrian consular report from Durban, in South Africa, for 
the past year, says that the production of gold is increasing 
monthly. Last year the increase, compared with the preced- 
ing twelve months, was 235,000 ounces, and in the present 
year the increase is expected to be much larger. 

The following return shows the position of the Bank of 
England, the Bank rate of discount, the price of consols, &c., 
compared with the last three years: 








1892, 1891, 1890, 1889 
April20. April 22, April 23. April 24. 
£ £ £ £ 

ePCUATION 2.6 covers ° 25,765,150 24,548,515 24,431.115 24,285,135 
Publicdeposits.. ......... 5,9-1,734 8,378,965 7,550,624 9.517.738 
Other deposits .... ...... 29,553,784 28,835,767 26,351,604 23,835,156 
Government securities 11,256,001 11,337,652 15,584,040 15,959,948 
Other securities.......... 26,989,296 30,070,445 21,041,219 21,072,185 
BRROBETVE «2... cee cceeeee vee 15,093,983 13,704,738 15,165,085 14,202,357 
Coin and bULIION............cceee 24,409,133 21,893,253 23,146,210 22,287,492 
Prop. assets to liabilities.per ct. 42 5-16 36% 4ile 4234 
pe per ct. 24 36 8 26 
Consols 254 per cent...........665 96 5-16 95 13-16 98 1-16 083¢ 
Clearing-House returns ........ 89,953,000 126,281,000 132,818,000 89,838,000 


The following shows the imports of cereal produce into the 
United Kingdom during the first thirty-three weeks of the 
season compared with previous seasons: 

IMPORTS. 


1891-92. 1890-91. 1889-90. 1888-89 
Imports of wheat.ewt.43,197,024 35,415,552 33,105,648 38,883,961 






I cnc dindinaiipachiniaiae 13,569,675 13,636,353 10,916,070 13,396,785 
eR 8,163,552 8,521,437 8,021,775 9,551,363 
I io tieiy matisiititaiainditile 1,984,906 1,247,724 1,222,210 1,294,111 
Se easearer 2,270,125 1,906,965 2,159,093 2,225,963 
Indian corn.......... 17,564,925 17,184,904 23,324,776 17,824,212 
(eee 12,923,983 10,553,978 11,179,837 9,270,298 


Supplies available four consumption (exclusive of stocks or 
September 1): 





1891-92. 1890-91. 1889-90. 1888-89 
Wheat...... .....cwt. 45,1 $5,415,552 33,105,648 38,838,961 
Imports of flour...... 12, 10,558,978 11,179,837 9,270,298 


Bales of home-grown .21, 4! 25,768,676 33,018,365 24,406,170 


Total...cceee seceee77.971,475 71,743,206 77,303,850 72,565,429 
1891-92, 1890-91. 1889-90. 188+-89. 

Aver. price wheat week.30s. 7d. 39s. Od. 29s. 104. 293. 10a. 
Average price, season..35s,. 3d. 32s. 11d. 29s. 11d. 3ls. 41. 
The following shows the quantities of wheat, flour ano 


maize afloat to the United Kingdom: 





Thisweek.  Lastweek. 1891. 1890. 
Wheat........... qrs. 2,640,000 2,765,500 2,253,000 2,206.0¢0 
Flour, equal to qrs. 73.008 390,000 410,v00 262,006 
EE grs. 306,50 390,000 403,000 705,00 





English Financial Warkets—Per Cable. 
The daily closing quotations for securities, &c., at London 
are reported by cable as follows forthe week ending May 6: 








{ 


Sat. | Mon, | Tues. Wed. | Thurs. | Fri. 














London, 

Bilver. per 0z........... d 39% 397% | 39%lyg 39116 
Consols.new,2% percts. 965s 967%, | 97's | 97 16 

do for aceount...... 9658 | 3 Y6l ig BT7lig | 97316 
Fr’ch rentes (in Paris)fr. 9692129705 |96°95 97°0219 97:15 97°-22% 
| 3 Sy See 121 : 121 121 121 121 
Canadian Pacifice........ 90 ; 90 | 8973 | 9038 | 201s 
Chic. Mil. & St. Paul...., 808 : 79% | 80 | 8033 To 
Niinois Centra 106 106 105% (|105lg 105%, 

CT, eae 138 1137% (137 137% (137% 
Louisville & Nashvilie..| 773s | 77 76% | 7719 | 76% 
Mexican Central 43..... 7244 | 72% | 72 72¥g | 72g 
N.Y. Central & Hudson, 11744 {117 }116%g ,117 j117 
N.Y. Lake Erie &West'n 31_ | | 3 7 | 301g 


do 2d cons........ 1097 


“eeer*"<UDTIOH Huvg” 


Norfolk & Western, pref., 4444 48 | 47% 4778 47% 
Northern Pacitic pref...) 61 61 60 6073 | 6014 
Pennsylvania............ 57: 57 5742 57% 575g 
Philadk ii 7 30%8 | 304g 30% 30.2 














@ommercialand Miscellancous Aews 


NaTIONAL BaNKks.—The following national banks have 
recently been organized: 
41,724—The Secon National Bank of Orange, N. J. Capital, $100,000 
lent. A. MW. Matthews; Cashier, Chas. H. Ely 


resia 


e White National Bank of Fort Wayne, Ind. Capital, $200,- 
100. President, Johu W. White; Cashier, Harry A, Keplinger. 

IMPORTS AND EXPORTS FOR THE WEEK.—The following are 
the imports at New York for the week ending (for dry goods) 
April ; and for the week ending (for general merchandise) 
April 29; also totals since the beginning of the first week in 


4,725—Th 
( 


FOREIGN IMPORTS AT NEW YORK. 








For Week. { 1889. | 1890, { 1891. 1892, 
y Goods.....| $2,774,901, $1,934,916 $1,569,141] $1,847,808 
#en’l mer'dise.| 7,073,598 8,923,932, 8.063,269| 11/653'g74 








Total.......| $9,843,499 1 $10,858,848, $9,632,410, $13,501,677 
Bince Jan. 1. | ae 


{ 
Ory Goods.....| $51,464,612 $54,972,533 $45,906,651. $45,784,350 
@en’l mer’dise.| 115,422,624 121,184,957, 138,657,380 146.430;474 


Cotal 17 weeks, $166,887,236 $176,157,490 $184,564,031 $192,214,824 


The imports of dry goods for one week later will be found 
in our report of the dry goods trade, 

The following is a statement of the exports (exclusive cf 
specie) from the port of New York to foreign ports for tke 
week ending May 3 and from January 1 to date: 

EXPORTS FROM NEW YORK FOR THE WEEK. 


| 1889. | 1890. 1891. 1892, 

For the week..| $4,299,052) $7,292,731| $6,998,986 $6,878,312 
Prev. reported.| 108,765,436, 107,425,478) 109,602,895, 129,325,268 
fotal 17 weeks.'$113,064,488 $114,718,209|$116,601,881 $136,203,575 


The following table shows the exports and imports of specie 
at the port of New York for the week ending April 30 and 
since Jan, 1, 1892, and for the corresponding periods in 1891 
and 1890: 

EXPORTS AND IMPORTS OF SPECIE AT NEW YORK. 




































































Exports, Imports, 
Gold, —_—---- a 
Week, Since Jan. 1. Week. {Since Jan.1 
Great Britain........ $700,000) $3,087,142) —........ $28,725 
BNCO...2- coc eecece 4,605,223 6,960,228]  ........ 4,496,901 
Germany..... eeccccce 500) 3,730,500} ........ 865,500 
West Indies...... oe 1,500; 5,848,878 $9,588 97,418 
GIGI scccnncccscoed eepnenie 6,500 2,500 15,757 
South America....... 7,855 476,155 3,620 289,477 
All ether countries..j «§- ccccccce] = ceccccce| = ore anceni 123,841 
Total 1892....... $5,315,083' $20,159,403 $15,708) $5,917,619 
Total 1891....... 4,570,770; 26,504,339 7,044) 1,491,509 
Total 1890....... 86,678| 2,945,911!) 7. } 9 
Exports, 
Silver. 
Week. |Since Jan.1. 
Great Britain........ $419,450 $6,880,208 
WEG Rcciakscsgeecsa i+§§ saceecen 340,154 
Germany. ......-.cc0 . erent 500 
West Indies.......... 12,510) 594,732 
MOXICO,...200 ccccccee] = se eons | 38,215 
South America ..... e 104) 515,124 
All othercountries..|  —_........ 12,840 
Bernese 
Total 1892....... $132.064 $8,379,773 
Total 1891. e 82.859) 5,840,451 
197,220 8,306,777 


Total 1890. 28,131 
Of the above imports for the week in 1892 $13,058 were 
American gold coin and $509 American silver coin. Of the 
exports during the same time $5,314,355 were American gold 
coin. 











GOVERNMENT REVENUE AND EXPENDITURES.—Through the 
courtesy of the Secretary of the Treasury, we are enabled 
to place before our readers to-day the details of Govern- 
ment receipts and disbursements for the month of April. 
From previvus returns we obtain the figures for previous 
months, and in that manner compl+te the statement for the 
nine months of the fiscal years 1891-92 and 1890-91. 

RECEIPTS (0008 omitted). 








1891-92, 1890-91. 
| 


Cus- | Inter’i 7.™. Misc’! qotai, | Cus- | rnter'i |. 2 Misc’! qotas, 

toms. Rev’ue Fund. S’rees toms. | Rev’ue| Fund. S’rces 

; $ $ $18 $ sis $ $ | $8 
July....| 15,468 14,552 142) 4,188 34,300) 23,953) 11,718} 304 2,328 88,308 
Aug... | 15,185 12,502 111, 1,107; 28,885 20,316) 12,557| 2,700 1,034) 96,607 
Sept....' 14,121 11,946! 836 1,088 28,001 22,035) 12,615) 3,021, 2, 3+; 89,804 
Oct....| 13,981 13,086 112 1,401) 28,56 24,934 12,819} 994 1,448 40,216 





Nov....| 12,659) 12,450 114 1,651/ 26,917. 15,22™| 11,322] #07 2,124 28,088 
Dec....| 14,329 12,511) 287 1,956) 29,083., 17,774) 13,v7i| 264 2,721 34,730 
Jan.....| 17891 11,911) 159, 2,129 31.590 23,077) 11,955] 248 2,602 37,801 
Feb....| 16,7*3 12,189, 57| 1,727) 90,756 18,0v4| 9,490, 338 789 20,611 





March.,, 16,415 12,134! 212 1,288) 30,04 15,373] 11,207) 3x1) 2,447) 20,418 
| 581 1,453 28,045 


April...| 13,710 12,048 417; 1,212 27,388 12,592) 11,42) 


10 mos. 150,022 125,340 2.447}17,720 205,520) 144,276 119,105! 9,140 19,085,341,612 
DISBURSEMENTS (0008 omitted). 














| 1891-92, 1890-91. 





ape ] ) IN. 
| orai- | Pen- | Ine |B:2% qotqi, Ordi- | Pen- | In- jrcd'p Total 
sions. |terest Fu «., 


{ nary. sions. terest.) Fund. nary. oe 
ee | a | ee | | ss 
| $ | we | # $ $ $ | B. 30 oa om 





Fuly....| 21,536] 13,463) 2,828) 1,698 39,720 @16,653| 14,843) 7,4 3 ons 
Aug... 13,974) 5,004 469) 1,201 20,734 b14,640) 18,839) 876 1,8+4 36, 
| $8.13,41 2,074, 33,338 








Sept...., 15,169) 6,083) 415) 1,668 23,935 17.817) 

Oct ..../ 14,500) 10,977| 5,174) 1.221 381,872 d20,423/ 11,047) 4.31 | 2,908 33,038 
Nov...) 14,013 11,784) 354! 1,755 27,911) 15,411] 21,511) 3,535) 2.110 poy 
Dee ..../ 16,938, 13,149) 326 1,205, 31,809) €16.55¢/ 2,454 400) LYS = 
Jan.....| 16,880 10,5¥2| 6,673) 1,458, 35.663 f17,588, 1,080 2,851} 2,46< as 
Feb....) 13,637 11,562| 764 1,519 27,482!! 11,776) 17,310 360) 2.208 4 
March.. 14,557) 13.414) 248 1,2 29,425, 18,831, 9.518 qoz| 2,440 Sly 


cal vail 331 
April...| 15,588) 12,765) 1,766 1,038 31,09>) 21,172) 264 2,369 1,510 58. 
10 mos. 156.50; | 19,553/19.0'7 14,102 209,051 170.864 _97,174/36,092 19,166 383s 

4 82,053,57%  b $1.720808 











January, 





In 15/1 disbur-ements for premiums included: , 220, 
$4,524,401; d $148,215: ¢ $1,910,014; 7 3¥,581; the total being $10,101 
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Bonps HELD BY NATIONAL BaNKs.—The following Interest- 
statement, furnished by the Comptroller of the Currency, 
shows the amount of each class of bonds held against national 
k circulation and to secure public moneys in national bank 
depositaries on May 1. We gave the statement for April 1 in 
CHRONIOLE of April 9, page 535, and by referring to that the 
changes made during the month can be seen. 





U. 8. Bonds Held May 1, 1892, to Seeure— 
Description of Bonds. | 7 pic Deposits} Bank 
in Banks. Circulation. 


$1,116,000 $11,368,000 
13,478,000 128,136,200 
1,783,000 21,898,350 


| "$16,377,000 | $161,402,550 





Total Held, 





$12,484,000 
141,614,200 
23,681,350 


$177,779,550 


Currency 68....---------- 
4 per Cents...-----0--+.-- 
2 per cents....+---------- 














ComnaGE BY UNITED StaTEs Mints.—The following state- 
ment, kindly furnished us by the Director of the Mint, shows 
the coinage at the Mints of the United States during the mon:h 
of April, 1892, and the four months of the year, 





April, 4 Months of 1892, 


Pieces. 





Denomination. 


Pieces. Value. Value. 





Double eagles.....-.-. 88,625 
Eagles.....- 00 cececce 43,120 
Half eag 211,560 
Three dollars........ 
uarter eagles ...... 
lars: 


$ 
1,772,500 413,641 
431,200 177,753 
1,057,800 466,098 2,330,490 


1,057,515/12,380,897 


1,511,620) 1,511,620 
1,662,620) 831,310 








343,305 
520,000 
182,0:'0 


1,112,000 4,665,699] 1,167,175 
1,570,000 187,000, 


6,862,318] 686/232 

Total silver........| 3,684,000] 1,076,000, 14,705,255| 4,196,337 
Five cents.......-...| 1,812,000 90,600! 6,096,817| 304,841 
a coene 12,912,507] 128,125 
90,600) 18,909,324| 432,966 


1,438,100) 34,672,094)17,010,200 


3,261,500 
520,000 


Total gold .... 


Standard dollars.... 
Half dollars ......... 
uarter dollars ..... 











1,812,000 
5,839,305! 


Total minor ....... 


Total coinage...... 

















CHANGES IN LEGAL TENDERS AND NATIONAL BANK NOTES TO 
May 1.—The Comptroller of the Currency has furnished 
us the following, showing the amounts of national bank 
notes April 1, together with the amounts outstanding May 
1, and the increase or decrease during the month; also 
the changes in legal tenders held for the redemption of bank 
notes up to May 1: 

National Bank Notes— 
Amount outstanding Apri! 1, 1892 
Amount issued during April. ................ 
Amount retired during April 


Amount outstanding May 1, 1892* 


Leyal Tender Notes— 
Amount on deposit to redeem national bank 
notes Aprél 1, 1892 
Amount deposited during April............ 2 
Amount reissued & b’nk notes retir’d in Apr. 





$172,418,119 
51,726 
$172,366,393 


$29,062,941 
651,054 


$417,130 
1,068,184 


—Messrs. Speyer & Co. offer $3,000,000 Iliinois Central Cairo 
Bridge 4 per cent gold bonds, due 1950. Full particularsof the 
issue are given in the advertisement ; the suvscriptions will 
be opened on the 10th inst, A simultaneous issue of the bonds 
will be made in Europe. 








N. Y. and Brooklyn Gas Securities—Brokers’ Quotations, 





GAS COMPANIES. | Bid. | Ask. | 





GAS COMPANIES. Bid. (| Ask 





Brook! 

Consolidated Gas.... 39/114 
Jersey City & Hoboken..|175 
Metropolitan—Bonds 

Matual (N. Y.)-.-........... 157 


Gas-Light. 113 |“Bonds, 6s. ee cocece 


3 
M etropoli tan( Brooklyn 
|/Munic 


Bonds, 6 


al—Bonds, 78.....!... 2.) 00 
anicipal 130 

da, 68 102 |107 

155 





City Railroad Securities—Brokers’ Quotations, 





Atlantic Ay., Bkiyn.st'k,|105 1107 
Gen. M.,5s,1909...A&0,100 (103 
Blocker St. & Fal, F.—Stk.| 27 29 
lst mort., 7s., 1900-.J&J 113 
Br’dway & 7thAv.--St’k..|196 (200 
lst mort., 58, 1904 .J&D 105 
2d mort., 58, 1914...J&J 104 
B’ way Ist, 5s, gu.....’24 105 cceee| 
2nd 58, int. as rent.,’05.| 9 ase0 | 
Brooklyn City—Stock | 
B’klyncrosst’n 5s.,1908 109 (110 | 
Bkn.C’'y&N’n5s,1938 J&J 101% 
Jentral Crosstown—St’k..'135 (ii? : 
123 | 
120 | 


Ory Dk.E.B. j 120 || 
lst mort., 78, 189 --J&D)100 101 | Twenty-third St.—Stock..|250 





tk. 250 
lst mort., 78, 1893.A&0 100 103 
.& St.N.Ave.| 47 50 
lst mort., 6s, 1910..M&8 110 112 
2d M,, income,6s....J&J| 55) 57 
\Houst. W.St.c P.F’'y—Stk. 200 
| 1st mort., 78, 1894.. 


0) 
1g Ninth Ave... 


Se ond Ave.—Stock {106 108 

lst mort., 58, 1909.M&N 102 105 
‘Sixth Ave.—Stock.........|190 200 
|Third Ave.—Stock ........'2°0 240 
lst M., 5s, 1937. .. ok |250 lla 


lat mort. 7s, 1893. 102 104 





Auction Sales—Among other securities the following, not 


regularly dealt in at the Board, were recently sold at auction, 
By Messrs. R. V. Harnett & Co.: 


400 U. 8. Equitable Gas Co..45-46 
105 Coney Isl. Jockey Club..1191 
40 Washington Life Ins. Co.14044 
20 Bank of New Amsterd’m.143 
75 Nat. Bank of Commeree.191%4 
500 Bloomingdale Graphite 
Co., $5 each......... --$75 lot 


By Messrs. Adrian H. Muller 


Shares. 
1 Memb. N. Y. Produce Ex. $755 
350 Brooklyn & N. Y. Ferry 
Co 150-1524 
50 Peninsula Mining Co... $12 
80 Marine Railway Co.... ‘i 
20 4th National Bank 205% 
62 N.Y.Bowery Fire Ins.Co. 9142 
40 Jefferson Ins. Co 96 
25 Manhat.Tele.Co.(#50ea.) $35 
100 Broadway Nat. Bank....280 
5 Home Ins. Co...... ......144 
62 Greenwich Ins. Co 
34 Eagle Fire Co 217 
5 Bank of North America.169 
5 Hanover Nat. Bank......345 
11 Nat. Bank of Commerce.192 
3% 3d Nat. Bank of N. Y....102% 





25 Southern Nat. Bank.....102 
50 Bank of the State of N. Y.117 
20 Imp. & Traders Nat Bk.6141g 
250 — & Drovers’ 
an 


Bonds, 
$5,000 Charies. & Sav. RR. 24 
pref. inc. bonds 
$500 Bloomingdale Graphite 
Co. 6s, 1906, A&O $250 


& Sons: 


Shares. 
10 Celluloid Co 96 % 
150 Westchester Fire Ins.Co.163 
5 yr. Seneageenebeiniaees 
re 


Wake 
10 Lawyers’ Title Ins. Co...157 
54 Warren RR. Ce........... 147 
20 National Park Bank....325-3g 

Bonds. 

$5,000 B’klyn & N.Y. Ferry 
Co. 1st 6s, 1911. 116% 

#20,000 Chic. & Southw. RK, 
1st 7s, 1899, M&N..........11458 

$1,108 56 Jefferson Ins. Co. 
scrip, 1S72Zto 1840. ...  .. 

$2,000 Pitts. Shenango & L. 

E. RR. Ist 5s, 1940, A&O.8919-90 








Amonnt on deposit to redeem national bank 

notes May 1, 1892 $28,411,887 
* Circulation of national gold banks, not included above, $110,182, 

According to the above the amount of legal tenders on 
deposit May 1 with the Treasurer of the United States to 
redeem national bank notes was $28,411,887, The portion of 
this deposit made (1) by banks becoming insolvent, (2) by 
banks going into voluntary liquidation, and (3) by banks re- 
ducing or retiring their circulation, was as follows on the firs‘ 
of each of the last five months: 

















Deposite by—| Jan.1. | Feb. 1. | March 1.| Aprit1. | May 1. 
| a et ee | pe 


~~ F $ 
Insolv’t bks.. 722,106 706,535 clined 791,961 


Lt pen the. 5,203,056 eatetagiite 5,059,104) 5,058,797) 5,156,022 
act Of '74..* 26,949,158 25,785,101 |24,444,028|23,326,056|22,463,904 
'32,879,620'31,657,406 30,190,085|20,062,0 11'25,411,887 

* Act of June 20, 1874, and July 12, 1882. 


686.903 








a 
——<—<$$=___——_ == ~~ ~~ 








—Messrs, N. W. Harris & Co. of New York, Chicago and 
u Ston advertise in our State and City Department under 

New Loans ” quite a list of securitiesto which they invite the 
atttenion of investors, 

~The Comptroller of the City of Brooklyn invites pro- 
Posals up to May 11 for $1,143,000 31g per cent bonds. See 


= in State and City Department and also in the advertise- 


offen ttention is called to the various city and town bonds 
— in our columns by the well-known house of Messrs. 
Pencer Trask & Co. of this city and Boston. 


woo ers. J. S. Farlee & Bro. offer in the CHRONICLE to-day 
ected list of guaranteed stocks and bonds, 


—Messrs, A. M. Kidder & Co. advertise a list of railway 
lies paying 6 to 7 per cent, 





Banking and Hinancial 





Spencer Trask & Co., 


BANKERS, 


10 Wall St., New York, 
ALBANY, State & James St. 


16 Congress St., Boston. 


PROVIDENCE, 5 & 7 Exchange St. 


Members New York and Boston stock Exchanges. 
COMMISSION ORDERS EXECUTED ON EITHER EXCHANGE, 
Direct Private Wire to Each Office and to Phitadelviia, 


DEALERS IN STATE, CITY 


AND RAILROAD BONDS. 





LIBERTY NATIONAL BANK, 


Centrai Building, 143 Liberty Street. New York, 


CAPITAL, - - 
ACCOUNTS OF BANKS, BANKERS 
HENRY C. TINKER President. 


- - $590,000 
AND MERCHANTS SOLICITED, 
IENRY GRAVES, Vice-President, 


I 
AMES CHRISTIE, Cashier. 
DIRECTORS. 


HENRY C. TINKER, 
HENRY GRAVES, 
GEO. F. BAKER, DUMON 
J. R. MAXWELL, 


E. F. C. YOUNG, 
WM. RUNKLE 
TCLA 


H. C, FAHNESTOCK, 
: HON. G. A. HOBART 
RKE, J. A. GARLAND 


JNO. H. STARIN, 





THE MERCANTILE 


NATIONAL BANK 


OF THE CITY OF NEW YORK, 
No. 191 Broadway. 


Capital, - 


$1,000,000 | Surplus & Profits,|$1,030,000 


WILLIAM P. 8T. JOHN, President. | FREDERICK B. SCHENCK, Cashier, 
JAMES V. LOTT, Assistant Cashier. 


ACCOUNTS SOLICITED. 





THIRD NATIONAL BANK 
OF THE CITY OF NEW YorRk«K, 


Capital - - - . a e 
: ccescceccoocccoe FOSident, 


«JB. WOODWARD.....«. 


$1,000,000 


HENRY CHAPIN, Jx..........<Cashier! J. FRED’K SWHASY. . 48st. Cashier, 
Accounts solicited and careful attention. to the iaterests: of Depesitor s 


guaranteed, 


“peas 
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The Bankers’ Gazette. 


DIVIDENDS. 



































| 
| Per When Books Closed. 
Name of Company. | Cent. | Payable.) (Days inclusive.) 
Ralilrosda, | 
Chic. & Alton pref. & com. (quar.); 2 \June 1{ to 
Chic. Bur}. & Quincy (quar.)......| 144 |June 15|/May 25 to 
Mexican Northern (quar.)........ | 1% |May 16)May llto May 16 
Cpe. See | 1% |June 1} -~—— to 
- "fee | 3 )May_ 31) Sto 
Beaboard & Roanoke.............| 34g |On dem.} to 
Miisece lnneous, ‘ | 
American Cotton Oil pref......... | 3 ‘June 1 May 19to June 1 
Lehigh Coa & Navigation ...... 2144 May 25 to 
National Lead pref. ‘quar.)...... | 1% June 15 May 1 to Junel5 


Prov. & Stoniveton 8.5. (quar.).., 242 .May 10May 1 to May10 





WALL STREET, FRIDAY, MAY 6, 1892-5 P. M. 


The Money Market and Financial Situation.—There is a 
better demand now for bonds, and investment brokers report 
that there has seldom been a time when there was so small a 
supply of good bonds offering. It is plain that the bonds 
created for new railroad construction during the past few 
= have been of relatively small amount, and hence we 

ave seen much money going into the various industrial cor- 

rations that have been organized from time to time to 

‘take over” and carry forward the manufacturing or mercan- 

tile business of one concern and another — usually capitalized 
on a high basis. 

Whatever es merits of these companies may be respectively, 
there is one objection that applies to nearly all of them, so far 
as outside investors are concerned, and that is, the difficulty 
of getting frequent information, or any detailed and precise 
information whatever, about their earnings or financial affairs. 
It is true that the Cotton Oil, National Lead, H. B. Claflin 
Co., and some others, have made brief annual statements, but 
who to-day can tell what any of the leading industrial con- 
cerns are doing the present year, or what their income has 
been the past fuur months as compared with the same time in 
1891, or « hat their prospects are for the whole year 1892 ? 

The financial markets have recently been agitated by suits 
brought in one shape or another to break up combinations of 
capital— suits against the Reading leases, against the Sugar 
Company's purchases, against the officers of the former Whisky 
Trust; and, op the other hand, there has been a suit pending 
for some time in the U. 8. Circuit Court of Texas by the Farm- 
ers’ Loan & Trust Co. of this city, as trustee under certain 
railroad mortgages, against the Railroad Commissioners 
of Texas. to have their tariffs declared illegal and void on the 

ound that they would prevent the railruads from earning 
interest on their bonds. These suits involve very broad ques- 
tions, both regarding the rights of security-holders aud the 
rights of the people and policy of the State and 
Dational governments, but the fair-minded may be 
glad to see the controversy in each case drift more 
and more towards a question of fact. Thus in the case of 
Reading, is the company dividing or about to divide large 
profits op an inflated capital, or have the security-holders been 
going for some years without any returns on money hon- 
estly expended? In Texas, were the railroads making un- 
reasonable profits, or was there scarcely a road in the State 
that was eurning 5 per cent on its actual cost, even under 
the former scale of rates? In the case of the American 
Sugar Company, are they effecting a practical monopoly an 
charging enough on sugar to divide profits on a highly-in- 
flated capital. or are they securing no monopoly and purpos- 
ing to sel] their product (which is one of the necessaries of 
life) at a price that will only pay a fair interest on money ac- 
tually invested ? 

These great questions of fact the public will look at more 
than at technical points of law, and public opinion must 
eventually influence legislation. 

The open market rates for call loans during the week on 
stock and bond collaterals have ranged from 1 to 2 per cent, 
the average being 144 per cent. To-day rates on call were 1 to 
2 percent. Commercial paper is quoted at 3144@4\4 per cent. 

The Bank of England weekly statement on Thursday showed 
a decrease in bullion of £59,000, and the percentage of reserve 
to liabilities was 41°68, against 42°78 last week; the discount 
rate remains unchanged at 2 per cent. The Bank of France 
shows an increase of 19,250,000 francs in geld and 4,925,000 
francs in silver. 

The New York Clearing-House banks in their statement of 
April 30 showed an increase in the reserve held of $948,900 
and a surplus over the required reserve of $20,036,300, against 
$19,532,975 the previous week. 





| j 
71892. (Differen’sfrom 1891. 190. 
Apru 30. rev. week. | May 2. May 3. 





$ 3 
60,772,700; 61,062,700 






Capital........... 60,372,700, 

eee 66.704,400; . . 63,606,000! 58,464,300 
Loans and dise’ts 493,078,200! Ine .1,151,600|404,465,600|399, 772,400 
Circulativs .... .. 5,705,900|\Inc. 29,1 3,474,400! 3,673,500 
Net deposit-...... 535.778,..00, [nc .1,782,200}407, 166,000/406,06 1,500 
Specie ............ 105,486,000 Dec. 596,600) 71,846,000] 77,940.300 


Legal tenders.... 48,494.800/Inc .1,545,500| 37/383,800| 26,703,300 


Reserve beia... 153,980,800/Inc. 948,900 105,234,800/ 104,644,100 
Legal reserve... 133,944,500) Inc. 445,575)| 101,791,500) 101,515,375 











Sarplus reserve | 20,036,300 Ine. 503,525; 7,443,300) 3,128,725 








reported quiet but firm most of the week, with a slightly 
easier tone the past few days. The engagements of gold for 
Saturday amount to $2,600,000. Actual rates for exchange 
are: Bankers’ sixty days sterling, 4 863¢@4 87; demand, 
4 88@4 88!'4 ; cables, 4 8814@4 8814. 

Posted rates of leading bankers are as follows: 








May 6. | Sixty Days. | Demand, 
Prime bankers’ sterling billson London.. 4 874@4 88 489 @4 89g 
PREUNTIIIIOI oo. casccce scnatesoceses 4 86 @4 86% ....... = 
Documentary commercial................- 4851004 85%)... 
Paris bankers (francs)........ccce seccccces 5 17%@5 16% 5 15% @5 15 


401g @ 40%) 4033 740716 


Ameterdam (guilders) bankers............ 
951429533 | 951,095 


Frankfort or Bremen (reichmarks)b’nkers 











The following were the rates of domestic exchange on New 
York at the undermentioned cities to-day: Savannah, buying, 
par; selling 14 premium; Charleston, buying par@ 1-16 pre- 
miu, selling 44@3-16 premium; New Orleans, bank, $1 50 
per $1,000 premium ; commercial, 75c. premium; St_ Louis, 
90c. per $1,000 premium; Chicago, 25@80c. per $1,000 pre- 
mium. 

United States Bonds.—Quotations are as follows: 




















{ ; 
Interest April, May | May | May | May | Ma 
| Petre 30. 2. 3. 4. 5. 6 
BB, cocese cocece << reg. Q-Mch.'*100 |*100 |*100 (*100 (|*100 |*100 
4s, 19U7... ......reg.|Q.-Jam ./*1i5% 115% * 115% *115% "115% *115% 
4s, 1907........ coup. ar o “DLS TLL * LIS * LISS YL 15% 115% 
6s, cur’cy,’95....reg.|\J. & J.\*1U9 (*109 (*109 ("109 |"109 |*109 
6s, cur’cy,’96....reg.\J. & J.)*1i1 (*Lil |*L1L |[*111 (*112 (*112 
6s, cur’cy,’97....reg.J. & J.\*113 |*113 |*113 |*11319°114i9 *114lg 
6s, cur’cy,’98....reg.\J. & J.\*116 |*116 /*116 (*116%°117 |*117 
6s, cur’cy,’99....reg.)J. & J.)*118 |*118 /*118 |*119 |*119%)*119lg 





*Thisis the price bid atthe moruing Doard; no sale was aie 


Government Parchases of Silver.—The following shows 
the amount of silver purchased by the Government in May: 











{ Ounces { Ounces : 
| offered. | gavtncaee. | Price paid, 
| i aR RRR MER 443.600] 313.600 $0°3723 @ $0-R740 
i, Saeeererte 1,193,000} 420,000 $0 8 37 @ $0°S746 
« ee 431,000! 251,000 $0°83710 @ $0°8715 
re eee ee senna @ © nccses 


*Total in month to date.. nn 1,014,€00 $0°5710 @ $0°8746 








*The local purchases of each week are not reported till Monday of 
the following week. 

State and Railroad Bonds.—The sales of State bonds in- 
clude $5,000 N. Car. 6s, 1919, at 122; $5,000 Tenn. settit. 53 at 
101 ; $2,000 do. 3s at 701g; $10,090 Va. Riddleberger 33 at 
| 7234 ; $7,000 Ala. cur. funding 4s at 97. 
| Kailroad vonds have shown more activity here and there, 
| and the tendency is still towards firmness in price for the 
| popular mortgage bonds. The Reading 4s close at 877% ; Rio 
|Grande Western 4s at 8134; Scioto Valley & N. E. 4s (ex- 

coupon) at 807g ; the new Uhes. & O. 414s at 6424, and the 
| Rich. & All, 1st 2-4s at 785g; Chic. & E, Ill. gen). 5s at 101%; 

Northern Pacific consol. 5s at 787g; Wabasn 2d 5s at 8344; 
| Atchison 4s are merely steady at 833g; Mo. Kan. & Tex. 4s at 
| 815g. All these bonds have had more or less activity, 
|together with many other issues, and the general 
| business has been larger than _ before. The Oregon 
| Improvement 1st mortgage 6s sell at 10134 and the 5s 
jat 6514; the Louisville New Albany & Chicago consoli- 
| dated 63 are upto10i. The Rich. & Dan. issues are low, the 
| 6s 1st mortgage bonds sellig at 106 and the consolidated 
|5s at 77. The Richmond Terminal complication may 
|soon direct attention to these bonds, as also to the East 
| Tennessee mortgage issues, by parties who will examine 
| carefully into the status of each class. The Terminal bonds 
_ have not been very active, closing at 8514 for the 63 and 7} 
| for the 5s. The St. Louis & ron Mountain 5s sell about 84%, 
| and it seems curious that those bonds guaranteed by Missouri 
| Pacific usually sell a trifle lower than those of the same 
issue not guaranteed. 


Railroad and Miscellaneous Stocks.—There has been & 
quiet stock market this week, with prices generally steady. 
The course of affairs has not been disturbed much by ex- 
traordinary movements in one direction or the other, if we 
except the decline in American Sugar on Thursday under 
free sales apparently made in consequence of the Government 
suit against the recent purchases in Philadelphia. But the 
movements in Sugar have always beena mystery and are sUp- 

sed te come from inside operations. Reading has been very 
well held as a rule against the various attacks upon its re 
cent leases, and the large owners seem to hive great confi- 
dence in their position. ‘The vagaries of New England s 
have occupied some attention, and the question of future 
financial policy to be shortly settled must have much to do 
with the course of the stock, Atchisoa seems to have reach 
bottom for the present, and the surplus of the current fis 
year up to date is its strong point; to pay 5 per cent on the 
incomes would require about $2,400,000 more tnan last yea, 
when 2 per cent was paid, but the incomes are now selling os 
a basis of about 3 per cent per annum, National Cordage 8 
firmly held, in spite of tne bill to make binding twine duty 
free. National Lead selis at 8514for the preferred and 32 
for the common, with 134 per cent quarterly dividend Just 
declared on the former. 








Foreign Exchange.—The market for sterling bills has been 
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Range of sales in 1892. 
HIGHEST AND LOWEST PRICES 
ame eo a Monday. Tuesday. Wednesday , + my 4 Lowest. a 
y turday, ’ ‘”? é . 
STOCKS. = il May 2. May 3. May 4 
pril 30. y 
28) 465% Jan. 4 
3453 3538 2a oi “sae s 
Active RR. Stocks. 34% 35%4| 34 347%| 34% 34% ota 4 4 4 ape. 9/1011 Mar. 12 
ashbioon Top. & Santa Fe.... *41g 4 *41g 44 on on 9815 os Ht a ob Mar. 22) 941g Jan. 1g 
BEB .cccce enneee 984 814 98lo| 984 *97 Ar. 19| 649 Mar. 
ane Ga... 2S %4| “871g 88%) “874 88% = 60%, 60% tS 5 Feb. 29 
Baltimore & eit ei 8719 88 Og 6019| 6014 6014 60 138g 13814 11119 Jan. 19)14 3 a 
ee en roorroreres 60% 60% 138% 1394] 139 139 *30% 31le 20% Mar. 31/ 35 Jen. 4 
thern....-.--- 140% 13814 139 11g 3 Apr. 1) 28 Jan. 
Canads Conow Jersey........| 140% 1: "31 31%4| “3049 31%] 313 3 23% 24 oe tee 
Sentral of Bow Jetse7.-.0--0- *31 31% 24 3% 237% 3 237, 6333 6338 59 Jan. 9 “47 
Pacific......-..-- 24 24% 24 + + 4 36 627, - ‘ 381g Jan. 9) 43% Feb. 
Gipson Geeaee| Ge Gaul Giw Geal Gan G8) Ge Gh sgt Sa dee 8 ey te ot 
eee 7 Z e le . 
do one comeneeeee "145 150, | 150 sey ie re sore 107% 167% 106% a ee 63] 103% Mar. 28 70 a 
Saicago Burlington & Quincy.) 107% 1077. +82 * Gail “62 Gd Cars 991g 9919 98% Apr. -2| 83% Jan, @ 
Ouloago & Bastern Tinos... 100% 100%) “98 100 F74 77M 77a oats oa usate 12018 Jan, 19|128% Mar. § 
‘ 7 : . 124 12 : 317, : 5 
ae a EAP ONE ieee iat gaara 
pref. ‘ 20% 120%] 12 sesce esonse . J 
120% 12019) 120% 14419 14 83% Apr. 27| 94% Jan. 
western -.-.] ote 144 144 § 84° “B45, 9] 50% Jan. 29 
Giteage & Hort Pref.) -cocee occas. | cocane 0 837% 8438 8419 50 44 Jan. 1 8 
83% 84%) 837 48% 20/119 May 6 
Pacific.| 84 84% 47%3| *47%4 48 48% 48% 11814 119 10819 Jan. 7 
cago Rock Island & “48 4819] 473, 5 16 . Apr. 2| 75 Jan. 
Chloago St. Paul Minn. “pref ("115,116 ("115 116 "69 70 | e9% 9%. we Ce 93 Jan. )5| 99. Mar, 5 
L 697% 70%) 70 -..| 984g Q98lg “B31g “Bdig 2919 Jan. 19) 3453 May 
Cleve, Ginctn. Chie. & Bt. L- ‘amen va] 3938 S90 “SSI Sai] Soe Sac eaten 122% Jan. 8114919 Apr. 7 
Do “| “33% 33%) 3: 4: 144}, 145 7 331g Jan. 19)1 eb. 
ey = = Nmemealane 1 Leo ta in 159% 153% 130% 159g 159% rst Tt er Fob. . tas 4 3 
ETS & Eee cocscscces 7 1 an. '. 
I bi Saul Bom bonl Sa° Be | abt, nit by tle te 4m Apr. 30 9% Jan. 7 
Tn De MS ee «I De sag" 4 | wns) 4" Mr 4] S18 Jan 2h 
Va. &Ga. cress * 45 *35 45 ot *12 ee a 4 
. Bast Tennessee lst pref.| *35. 50 35 12} *1219 13% 13 140 sab x119%9Jan.15/140 m4 17 
4 2d pref.| 131s 1dle anes 1371,\" 13) 140 S119 Jan. 22/142 Mar. 17 
137 f iZ5 12619 1261 03 102 501103 May 6 . 
Bae eithern, pref e c...|*124 125. |*123 allemaal 2120/1 103 103. 1 Apr 2 1510Jan. 4 
Hinole Central:.----c...2---2-| 203% 10344] 103% 11%| (Ti's “Tile 11 40 43 oer oF sae i 
ony saaeneeienasnad “hale " "ha 42 | *40 45 . “25 2519 20% — = the ADE. 18 
Towa Ce — , a So 5 4 254 2514 25 “77 694 Jan. 5 ae | 
Do I “| *2514 26 > tha 26 Pi ey 77% 7 20 Jan. 19/1401 Mar. 
ie & Western ......... Fs +643 78 se 13453 1 55% 120 3 Mar. 7 
Lake Erie & Western 7944 79% a ael 194. 15: 185 ° 95 Jan, 18,103 . 
Do . hern|,134% 135%4| 133% 131% iol loi 102g et te 71% Apr. 1| 844Jan. 2 
Lake Shore & Mich. Sout orn.1 300 102 "101 103 Tate 75i 75m 7476 oon 23% Apr. 4| 31 Jan. Z 
Island........ ldcitaaa ae 7533 75%) 747% 75 aa” os 267, 260 “Jan. 2/1251g Apr. 
Lou soy SR gy 36% a 124° EG 10d. Jan. 20116» iar. 7 
Louisy. New Alb. “ - 1sol..| 12444 12419) 12319 12419 *109J2 110 100% 109% 109% 92% Jan. 6) 94 he b. 
een naveree Seen. oe ite Pak ite 949 1104 90s nonne 28% Feb. 24135 Jan. 28 
siehigan Ceontral.......-..--.| 119 110 "90 ...... “30 ia 140" a “a Me Feb: 25 io 2 
- | 13% 13 2 "271g 5 28 _~ =o 5% Mar, 29) 20% Ji 
Saclle eoces armel Hg seal og? tanh ia Be ae vee tO 
oO . “Se 16 > ol od ¢ - 3 a f an. 
ge “wagon bo 2719 2719 27% od Hr 2% 58% 50% hE 27 42%4 Jan. 2 
Do ‘) 59% 59%| 59%4 59% A. + 3 38 5 Mar. 2¥| 90 Jan. 
ene a aiieabead #36 7 38 ‘aa 36 Btn 86 354 iid 114% 1125 Jan. 19 het in 3 
IO. cccccccccccccocs *R5 « 4 = ‘ 22 an, 
Meaty: ChattaniigadSt ico 114% 115% ig ids iS. as’ ch 17% 17% | 74s Ape 12| Siledam, 4 
New York Central & 5 I 1s 1833 3 28 ze 76 75 75 3719 May 5| 45 Jan 4 
er te A ere ‘741 76 rie 76, 37° Site 33 ‘e% S5% gen aee. 3 ace F 
3515 3819) *3 2953 30 301g ~ 7034 Jan. 19] 7749 Mar. 
Do as 297 30'4) 29% 30%) 29% 36 71! 7149 ; . 6 59 Mar 3 
Sew York Lake Erie & ‘West'n a 72% 72\g 72g “72 a. za 38 387% a8 oe. 15 282 May 3 
Do ‘ %5| 3x34 : ‘ “238 ...... 7 . 5| 2 ‘ed. 
Kew York & New England . ; ogee * “cane 245 238 ..-...| 242 242 19 “19i4 18% yo. f taare is 
New York New Hav. & Hart. 19% 19%) 1934 19 ia 15, 11% 11% 413Jan. 2) 60 Mar.14 
NewYork Susquchan 4 West| 11's 11%| 11% its 55.) 56 56 43. 3S 14 Apr. 26/18 Jan. 4 
New York Susq . | 55 55 -_ 15 “ae 464 May 3 a 
0 pref. “13 4 |e 14] *13 144 46% 4653 46% May 5| 26%gJan. 2 
seeeee %. ‘ y 2 
ik & Western ..cccs.coccce > *AG 47% 46% 47 7 201g 2038 20 21g Jan. 2 
a" pret.) ie atl ae sie some Zhi) 19% S08 59% 59% eSB eee 
RES Pestle .-oncorenasse > Se icse atl ae gn * 21 <8" “Sei 19 Jan. 12) 3710 Mar. 23 
Ohio & Mississippl..........-2 25 37 | 26'9 264) “25 27 27 “80 BD 5. sem. 20 BSc 4 
eee *80 «6 26 < . 297, ’ 
San ee aati a “35 B7tel “Shtg Sate] 25¥e Ble] Bote 26 19% 19% 18% Apr. || 22% Jan. | 
Oregon Sh. Line & Utah North ic, 1919] *18% 1919| *18% 19 184 1 58% 595g 38 an. te 30% Jan, 5 
Peoria Deca‘ur & Evansville. ie 61%] 59% 60%] 59° 59% +4 *22la 23g 23 re 4 1| 67% Jan. 5 
Phila. & Read., vot. trust. cert. +2918 24 | *22 2339] 23% 2334 seu 62% 636 | . om. 4| 45% Apr. 29 
a Cinn. ees “62. 63 63% 634 “62 64 9 it 44 ie 2H Abr 5 
= : 4 91g ae ww, 
Reha Woot berries] ‘Bip “ox “ate “ou “Be “Di5) “Ste se 55. 55 37 Mar. 3] 41 Jan, 8 
on & Went Pr aoe = aa 57 57 5542 55% "3735 "371g cae ein 374 0) pd Feb. 26 1% —_ a i 
a pee penans Pete ata | hanes deme naceetr es Pro eee. 265 Jan. 19)11212 Jan, 
Bio Grande Western.........- i ya a Ree peenn, Pritts | hace pen *110" 111i 265 110 | 11% Jan. 2 
os. lio’ 110% 1104911049) 111 111 te = "He os 8 aoe. 30| 22% Jan. 2 
sath &Ogdensb. 481, 9 81 B14 8 9 3 17 “164g 17 42 Mar. 26| 45% Jan, 7 
Bt. —— Southwestern pref. "16% 17%) *161g 17% ase 7 45 451g 4 lg 04 103 ay 19 106% Feb. 1 
~ 4'g| *43'9 44'g) “43% 4: *105 “50112 Feb. 22/1164 Jan. 
pen mm 103 “104105 Het tt 113% itse'e 112% 113/112 44 pote ae 35 414 Jan. 6 
*115 *112%114 |* d 3712 4 ny | 145% Jan, 
Bt. Paul Minn. & Manitoba... os om ae 3738} 3718 37% orn 37 30%. avis oo _ - * a Fer, 3 
Seana Fecise Ce ene “101g 10%) 101 10% o4” 25 | +2318 23% = ST 46 Jun. 28| 52% Feb. +f 
a8 & Pacific ......cccccecce so 4 ns 25 *O ¢ < | 44 ~~ *5Ol4g 52 4) > 4 8 Feb. 
foie & Unio Central: a | 50 33 Bi 51 *5Ulg he 5044 + tr +82 yr + 42% —— ‘4 50% Jan. oo 
edo & Ohio Central........ acon 85 *29 85 *32 =H) 2 °? 43 4 244 . 27| 25 Jan. 
gust. “See, Sete! a 44%4) 43% 44 | 4319 445% 1918 191g! ae, apt 9 538 Jan_ 
Union Pacific . ce aeececcee 191g 3) a 201g! *19 21 ete 12%! *12 12lg Of 11% = : Sie Font 
Union Pacitic Denver & Guif. “lit 12% 12 12 | *12_ a 07 3! 7 271g ‘$95 Marc19 40% Jan. ‘ 
tt eeeeeeee osedenanneeees)) Baa geal 271g 27%) 267% 20% a, 3219 33 — sys $044 Jan. 
pref. 37% + ie 3310 34 33% 33%) 33% va% | 7 .%5 | ion 24; 2l44Jan, 4 
Wheeling & Lake Erie...... z| 76 76%! 74% 75% 744 to 1644 17% | *16lg 171g | bg Mar. 2 
0 peee.| 16% 17¥g| *16 17%! 16% 16% mt Sens: te . 18 
Wisconsin Central Co......... ; 16% 172 *16 17's } sek tone 3219 Jan. 19 414 Apr. 8 
iscellaneous Stocks, | 10 29% 4019) 3914 404) 8819 3959) 79 7914 743 634¢ Jan. 4 4 Mar, 23 
American Cotton Oil Oo... a 73%! 78% 80%) 7834 £0 9270 oaisl 88% 97% 123,069 ao” gan. 19) 997% Mar. 23 
lager Ref.C ee a:| 9548 96. | 929 95% oo cen * 96 = 71% Jan. 2 81% Feb. 12 
— Sear tenes ny ae eh oe 7849 a9” $0 29 May § 29% Jan. 11 
gy = 77a 78% 7 29 435 - ; ‘eb. 
Chicaz Gas Co, y trast rec’ts. i go's, Zi oe +31 32 2 4 saat * 13% M2 $9 11 935 Me san. ° yn hey > 
Orado Coal & Iron.,...... % 31g 1139 114 3% 4 171g 4% Mar. ¥ 106% May 5 
msolidated Gas Co.......... 114 = lit : *47% 48 a7 475 107 ria 9633 Apr. 7 12 
, 8 47% 48%) "47% 48 106 106% 105% 10712 925% Feb. 13/1044 Apr. 
sung & Cattle Feed’g Co.) 4519 488 02 103%, 103% 10519 3 102 103 2n6\100 Jan, -4)114% Fob, 3 
Longitheral Elec., tr. ree.| 10019 10143) 1 10124) 100% 101% 103 06%) 105 105 286 Mea Mae otl'a5 aa. 2 
Wational Cordage Co’......... 106.* 10649) 10418 1054] 103.” 106% eee 106% 324 32% 31’ Mar, 24| 46% Feb, 11 
Do pref.} 106 1064/1 . 337, 33% 33%) 335 :8 86%| 854g 85% $1 Mar, zt i387 4 
Gational BMOR COs ccc icnacioan 33% 34 | 33% 36 8 86 86 } Su4g | 14% 145, 13% Mar. 24) 1 8 8 — 4 
pret.| 85'4 85%) +t 14% 14% 14%) 144, | 499 27 2249 Apr. 22) ao e. @ 
Sorth , a ae 145% 14% 14lg 28 | *22 27 27 8 | "22 35 le 35 Mar. 28) 405% an. 
o Be mahrovement Co eS “Bite 35% “$b% 3534| 35% 3514) els "oo 579 i Mer. 24] | bare Jan. a3 
cific Mail .................., ‘ , mr | 58%) 57 194 Ji 3 
be Line Certiticate 28 § <ioiiee eee sear 159% aon) ain 193 %| 193% Mg BT 180% nate en sod 74 me ae 2f | +44 + po x 
£ | } "3 75 ‘ d Jan. LY) ae 
Biren Bulle aC ocasee| 2 "eu aru) aan ae) wee ae 46% ngs iio | 8g).S0 een, oe 2a 28 
essee Coal & BOOB .xtesac oan 434.445 110 | 108 108 ya | 9239 9% 17,74 782° Jan. 15 } 9% pr. 
re « } 2 93 ‘ 
Western Union ny 9313 93%9| 927% 9319) 92% 





*"Theseare ¢ prices bid and asked; no sale made, 


§ Prices from both Exchanges, 


x Ex dividend, 
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NEW YORK STOCK EXCHANGE PRICES (Continue1)—ZNACTIVE STOCKS. (¢ Indicates actual sales,) 





























Seeertaan & Gene, Im. pees. -..208 141 150 '125 Jan. 1130 Jan. 


















{ i | { 4 legs tm tha 
meen Gece | May 6. { Range (sales) in 1891. | Susie Geemee, | May 6. | Range (eatest én 1895 
9 Indicates unlisted. Bid. | Ask.| Lowest, Highest. | {| Indicates unlisted. Bid. | Ask. | Lowest, | Highest, 
Ratlroad Stocks, | St. Joseph & Grand : beeincila 9 Jan. | 99 Jan 
Albany & Susquehanna.... ... 100 160 165 160 Feb. 165 Feb. | St. Louis Alton & T. H......... 3214 Feb. 40 aon. 
Atlanta & Charlotte Air LJ....100 87 2 eee are } Do pr on” 4 


128 Mar. 150 Appr. 


St. L. & San Fran. ist pref....- | 76% Jan. 79 Mar, 















Boston &N. Y. AirLine pref....100 {100 |...... 100 May 102 Jan. | South Carolina -| _1 Mar.; 41g Jap, 
Brooklyn Elevated’ .... ......- 100 30 | 33. 31 Jan. 32 Jan. | Toledo Peoria & Western? 24, | 17% Jan. 24% Apr 
Buffalo Rochester & Pitts..... 100} 40 | 40's 35% Mar. 43% Jan. | Toledo St. Louis & K. City] .....-.. } 21% 21%) lo Jan. | 26 3 
ese 100, 80% &l% 78% Feb. | 8314 Mar. | Virginia Midland............... 100°* 364 ...... | 3642 Apr. | 381g re 
Barl. Cedar Rapids & Nor..... 100; 50 |...... 36 Jan. | 5048 Mar. Miscellaneous Stocks, | 
Cedar Falls & Minnesota....... 100} ...... S wetiesiics 77% Jan. { 7% Jan. || AdamsExpress................. 100 143%, Apr. 150 Jan, 
Cleveland & Pittsburg......... 50; 154 |...... 150 Jan. 155% Mar. Americén Bank Note Cof.......... 43 Feb. 4519 Mar 
Columbia & Greenville pf..... | ER RD ARR ESS Hc sist Temes American Express.............100 } Feb. 11949 Apr. 
Des Moines & Fort Dodge..... 100 6; 8 5% Mar. 812 Jan. | Am. Telegraph & Cable........ 100; | 80 Jan. 86 Apr, 
Disc. senaccene = 19% Jan. | 20 Jan. American Tobacco Co., pref...100 | 96 Jan. 9933 Feb, 
Duluth 8. Shore & Atlan.{.-... j 7 6 Mar. 7% Jan. Brunswick Company....... ..- 100 { 8 a) 1415 Feb, 
ls cnabketas- dncannaks ; 14 Feb. | 16% Jan. Chic June. Ry. & Stock Yards. — 7 
Flint & Pere Marquette | 2313 May | 28% Apr. Preferred criticised inskine nena 10 
i lcnacinsnduhe ceaeens on 80 Mar. 87 Mar. Citizens’ Gas of Brooklyn...... 100 
Georgia Pacific#...... ......... 100 : 6 7 Jan. 7 Jan. | Columbus & Hocking Coal..... 100 ; 
Green ny | Win. & St. Paul....100$ 92 10% 8%4Apr. | 12% Jan. | Commercial Cable.............. 100 
Houston & Texas Central...... -.100 3 | 4 31g Mar. 4% Mar. Consol. Coalof Maryland...... 100 | 
Dlinois Central leased lines....100° 92 |...... 90 Mar. 96 Jan. | Edison Gen Electric. 1 &s14 Jan. 
Kanawha & Michigan..... Sa 10%3 Apr. | 14 Jan. Laclede ea pinadaieacpiain | 174 Apr. 247% Jan, 
Keokuk & Des Moines......... tt dbase leqeeealacenen saaeeu Senend entaus ee... Ui Eicassaanscessnes | 57+ Mar. 64 Jan, 
a An on ac hmienued $” Mar. |"14"" War. | Lehigh & Wilkes. Coalf............ | 20" Feb. | 25 Feb, 
Louisy. Evans. & St. Lo., cons.100{ 25 |...... 20% Feb. | 26 May | Maryland Coal..............-.. 100 | 23% Feb. | 27 Mar, 
RE ARS anc ta atae cS oo 57 May | 60 May | Minnesota Iron................. 100 75 May § 82 Jan, 
Louisy. St. Louis & Texas.... g 1419 Jan. | 24 Mar. National Lead Certs. {[......... 100 18% Jun. | 21 Jan, 
Mahoning Coal............ ( 8 98 7742 Feb. 100 Apr. | National Linseed Oil Co........ 100 29 31 27 Jan. 32 Feb, 
Ee ncccasceces ecccesace 5 100 Feb. 112% Apr. | National Starch Mfg. Co. LOO) .ccoee}ccsee 35 Feb. | 46% Feb. 
Memphis & Charleston......... Ml eenbesloonseclacasns aqneeel ectgee apiece New Central Coal....... .--100 9 11 10% Jab 11% Feb, 
Mexican National.............. 314 Mar. 5 Jan. , Ontario Silver Mining.. .100 38 40 | 37% Apr. 45% Jan, 
OD OS OO 90 -- 14313 Jan. 148 Apr. | Pennsylvania Coal............. Dy Bee ledcass 1275 Keb. 275 Feb, 
W. Y. Lack. & Western......... 107% Apr. 111 Feb. | P. Lorillard Co. pref..........- ee Re 114 Feb. 113 Jan. 
B. Y. & Northern pref.......... 3 | 164 Apr. 26 Jan. | Postal Telegraph—Cablef......... 60% 62 37 Jan. | 54 Mar, 
Peoria & Eastern............... 11 Mar. »% Jun. | Quicksilver Mining............. 100 313) 4 | 3% Mar.! 4 Jan, 
Pitts. Ft. Wayne & Chicago.... 15 é 521g Feb. 15 Apr. Ra 100 17 21 | 16 Mar. | 22% Jan, 
Rensselaer & Saratoga......... 100/ 170 175 164 Jan, (175 Apr. | Texas Pacific Land Trust...... 100, 14% 15 1372 Apr. | 15% Mar, 
Richmond Term................ 100|\t 9 9%5; Ss Apr. | 17% Feb. || U. 8. Express.........cccsccoee. 100 45 43 | 44 Apr. | 54 Jan. 
Do ERS Se 55 50 Apr. 79 Feb | Wells, Fargo Express........... 100'$145 |...... --140 Jan. 14619 Mar, 











*No price Friday; latest price this week 


NEW YORK STOCK EXCHANGE PRICES.—STATE BONDS MAY 6, 





























SECURITIES, | Bid. | Ask. SECURITIES. | Bid. | Ask. | SECURITIES. | Bid. | Ask, 
Speme- Chess A, 4 to 5..... 1906 102% 102% New York—6s, loan........... 1893! 102 |...... 8.C. (cont.)\—Brown consol.6s.1893 93 | 97 
Clase B, 58.......ccccccc-ceee 1906, 105 107% North Carolina—6s, old........ J&J; 30 |...... Tennessee—6s, old...... 1892-1893) 62 |..cc0s 
IIT A csasssnenntenanbet 1906) ......|...... PENS BOG... ncccnsconsanes 1900, 10 |......'| Comyromise, 3 4-5-6s...... 1912, 72 |ssccee 
Currency funding 4s........ 1920, 95 | 97 New bonds, J. & vinenerweey = 2 New settlement, Biincdacess 1913) 108 |..... 
Arkansas—6s,fund.Hol.1899-1900 5 |.12 || Chatham —— alemncineen zat rere . @ | 7 iiitckncdsonicdbnnsnacemeindes 1913 100 
do. Non-Holford| 160 190 Special tax, Class 1............... eam 2c Veer 1913 10% "hg 
Sm Setamens Central RR ........ | 1; 8 Consolidated BBsccaseessse --1910| 98 100 | Virginia--ts,old.......... coes 
Louisiana—7s, cons........... 1914) DE. laskicncl)) Sinds séasnewsdendedndscbenmne 1919' 122 124 || 68, consolidated bonds. ¥ oe 
BURMEPOE O6. .ccccsccccesccsccescce 1 89% Rhode Island—6s, cou..1893-1894) 102 |...... | 6s, consolidated, 2d series, rects 
Miccarrt Sword *RQQ1-1 805 ...--- South Carolina— 6a, non-fund.1&88 1% 1% | 6s, deferred, t’st ree eta, stain pe d 











=— 
New York City Bank Statement for the week ending April 
30, 1892. is as follows. We omit two ciphers(00) in all cases, 














































































New York City, Boston and Philadelphia Banks: 





Capita « | 

































































aE Ea BANKS. Survtus. | Loans. | Specte. | Legais. | Devostts.:| Cire’? Olearingr, 
008 omstted. Ca tL. LMS. we. » } 
—_ (00s ) eS wan tat, [Saree Lew | Specte. Lejais | Depostts. “. Vork.* ¢ ¢ ¢ | $ |, | 3 
‘ai Seo] art on RETSTE A asgeas tonsonsl en faaleze deze seg vette 
f New York 3 oo : ,7| LO 13979 5} 3.056,%,5.70 254, 
snhattan Co. 19:040.0} os 18.7"/127,077-1/493.620,4) 102968%) 45.750, "| 31.6320 5.13.4 885 B15. 

erchants’ 1054564 S W.cte ,077,1 421,%26,5 10608 46) 44,944, 3/533,945,7'5.8674,8 745 584,0 

ce’ 8724.0 Se 30 = 127°077; — 078, 2 1054860) 48, 494) +P)586, "77,0 >» Tuo, 9 628,244,3 
59’: osten. 

nix... 18,759.3 | April 16....| 64,642,9/161,526, /11.018, 9] 5,310.4] 151,874, 8 4,349,4) 94.559.8 
City. B169.7 | f 28-.-.| 64,642.9/261/354.3/12.41¥,0) 6.165.5)154,299:1 4.36.4, 91,155.0 
Tradesmen’s .. 31526 ron 39....| 64,642,9/162,405,0) il; 544,3| 6, paki 8) ,039,3 3,454,5 9) 87,530,6 

emiic 4 975 a.” 
tees Exchange ri Aprill@....) 35, 793 2a] 99,355,0 37,047,0 —|111,930,0 3,376.0} 65,115,2 

tin National... 5: 304 BB acee 7) 924,982,0 38,¢61,0 i113,.824,0 3,365, 0 85 883.2 

tchers’ & Drovers’. 2063.0] “__3¢ 38 Te, 7/100, ren 10} 40,657,0 1115 64,0 3,71,0' 64.079,3 
Groen wich cc *0en8 * We omit two ciphers in all these fyures. + Inc:udiag, for Boscon and Phila 
Eeaties a 1.1904 | Jelohia. the item" due to other banks. 

mth National. .... 1,829,2} Miscellaneous and Unlisted Bonds,—Stock Ex. prices. 
Btate of New York.... 2874.7 
American Exchange.. 16,029,0 - a : 
Oommerce 17,986,2 Mi<cellanesus Bonds. | Misqotiancons Bonds, | 
Broadwa 5,163,3 | Amer. Water Works—l1st, Pe ple’- Gas & C.)1-t g. 63 | 10 
Mercantile .. 1]'225.3 SRM MIE sv cincanente: wok senunn 1} Co. C hic on 50 f2d g. 6s.) 101d 
fic ..... weeasccceces 3°32.4°3 | Cahaba C. al M n.—1st g.73..| 108 b. | Peoria ater Co.—6, » | 
Republic... 950,1| 13,560,7) 1,357.1] 2.4487) 15.438,0 | Ch. Jun. & S.Yds.—C 11.t.g.,58) ...... Pleas. Val sy Coal 
QOhatham............... 0) $83,5) 6,682.) 98,0 295.4| 7.249,1 | Culo.ado Fuel—Gen. 68 ..... paw Pro ter & Ganbl ‘ 
BEEN « cccccocceccee: 318,7| 2,249, 259,4 391.5) 3.190, Co'. & Hock. Coal & I.—63,g.) 96 b. |) Western Urion ol g’i—7s | 110 Dd, 
North America. ) 564,727; 6,481,2 804, 6%2.1) 6:569,9 | “ousol’. Coal Convert. 6s... *10% 9p. || Wheel. L.B.& ?.1 val--1si,g.53) Ba a 
PEEMTVER..cccce coccees] iy OOO 1,722,9| 18,.468.0) 4,964,¢ 854.1| 20, one 3 | Cous.tiasCo..Chic.—istgu.ds; 8342». Unlisted Bouds. | 
500.4 315,3)  3,860,0 543, 29,7 ‘| Denv.C. ’ at. » ks. -Gen. <.59} 2.2... Ala & Vi-ks.—Uou-ol. -8, g 90 be 
BUC.) 440,1) 2,974.1 TUlel a9l4 0] vet.Cn Dep.&~tn. -1 tg, 4s.) ...... Vicks, & M-rid, 1s 6s.....| 100 dD. 
an. 500.( 2¢64,1 2,073.3 253.7 434.4 E ti-on Elec. Ill. Co.—1l-t 58.) 101 4b. A'lanta & Chir Lat 78..... 118 dD. 
arket & Fulton..... 5, ( 781.0) 4,126, 613,¢ 632.7 4 | EquitavleG, & F.—let 63....) 94 b.) Comsto ik vunne —L ie. is...! 15 |b. 
> SUMONOIAR. . .. ccccce 500.6 119, 42,150,. 239, 1 36A,3 , H uder-on Brdg-—1 tg. 63. 1u8 b. | Gev gia Pacific—lst 6s ....--| 982d. 
Bloe & Leather....-.- 500.0) 246.5; 3,175, 445.01 629°0 977.0 | Ho oken Land & Imp.—..5s. : Cale O15. & -~<0e -n0ce-caas- I 12%. 
‘ Exchange........ 1,000,6) 1,229.4) 9,005,6) 2,228.5) 255. 217.6 | Mutial + nion teleg.—és g #106 b In ome 8...- veoee-| 1 3b. 
ntinental.......... 1,000,¢ 277.6) 5,670.5) 1,515,2 196.7| 6772.0 | National 8 arch Mfg --1-t, 68. ¥’ Db. || Li-tle 2. & M.—istig ose a. 
Oriental........ "300,0| 414.0] 4/270," 13%, 422'4| 2'250,0 | Northweatern Telegr«ph —7s Sab. | Mem. & hi arleston—Con.7 g 11342 }- 
Importeis’ & Traders’ 1,500.6 5,416,8) 27,531,'| 5,479,'| 3,996,(| 28.987.0 | Nore.—"b” indicates orice bid: “a” orice used. * Lavest price this We vk. 
Park... ..-..---.-..---- 2,000.0) 2,913,7) 29,208,5) 7,312.3) 2,571.2] 34.751,3 : ‘Neaieiie: eiticsitte x 
Hast River.... ..... 250,0| "i33,8) 1,192.3] 113.5] "34721| — dozura Bank Stock List—Latest prices of bank stoc <> tius week 
Fourth National...... 3,200,0| 1,747.6) 24,056.) 4,8%5,0] 1,977.4] 25,991,1 a Sarees os nid Ask 
Central National... 2,000,0| §20,2| 9,488.0) 2.193,0] 807.0) 11,112,0 BANKS. | Bid.) Ask.) BANKS. | Bid.) Ask.) BANKS, SIG (UNE 
Beoond Nationa!...... 300,0| 444,5) 56,028, ) 1,226, 372,0) 6,045,0 | — es ee "am wenn | PO ree 237 945 
Hinth National... as 750.0 180.9} 2,9/ 6,9 927,> 462.5| 4,0i6,5] Smerica..... 210 | .... || dallatin...... 310 New York... 2 630 
First National......... 500,0| 7,066,d) 28,:9 6,671.3] 2,065.2! 29°654,7' 4m. Excn... nee 160 | Gartivid....../400 N.Y. A 
Phird National__ 1,000.0} 5| °5,110,1| 705: | -°717:1| 51427,1 | Bowery... -..308 315 ||German Am- i22 
N.Y. fart Bashaage 300,0} 1 311+} 3351/4] L75a)2| Broadway.../275 (280 ||German Ex. 55 
Bow CTY ~---~----.0-...- 250.0) 612,0 175.0] 3.061,0 | Batchs’ @&be.jle3 (187 ||Germania....)530 
New York ae ai 200.6} 830.4 279.5| 3,589,3 Central ...... |i23 (147 || Greenwich.. |250 
-American.. 750.0) — 283,5; 2,997.8) 477.5 Yylid| 2)457.6 | Chase...-..../450 |...... |Hanover...../545 
Ohase National....... 500,€| 1,033,5| 14,956,7] 3,616,-] 1,331,7| 17,4¥7,5 | Chatham ....'420 (424 | Hud. River..145 
Fifth Avenne....... 100.0! 88,1) 5,445,0) 1,27%,) 247,0| 53867,1 | Chemical..../4400 4800 im. @ Trad’s’)uu = 625 
@erman Exchange.. 200,¢ §69,2) 2,920.« 24). 829.4| 4,549,4 | Jity.---.--.-- j450 |500 | Irving........)in0 (195 
Germauia...... ..... 200. 615,7 ,OH8,* 3¢1, 602.8) 3,548,6 itizens’...,. 7 {165 | Leather Mts’ 240 260 
United States... is 500.0; 554.8) 6,669.9) 1,964.2 243,5| 7,996,6 | Jolumbia.... w= | one | Lincoin ...... ND” Saccntas 
Lincoln....... B00,¢ 400,0' 4,807.4) 1,769.9) 331.9] 6,z31,5 | Jommerce... jie2 lances Manhattan.../151 aaa ‘ 
ta ; 200,0| 406.2! 3,647,3/ 17148, 526 9| 4,524.4 | Jontinental - [eas p28T || Receets Fal S10 i921 Seaboard - 
h National.. 150, 314,8) 1,857,2 A 187,0| 2,059,6 | Jorm Exch.../250 |...... | Mechauics’...187 [185 | Second... 
of the Metrop.. -| BUU,( 685.6) 4,683.4) 1,13°,7 629,7| 8,332, Deposit ..... lis ‘ || M’cha'’& Tra’. 120 |195 Seventh... 
‘eat Side..... 200.U 257.4) =2,322,0 357 243.0) 2.44%.) | cast River../155 |. };Mercantile.../220 |......| Shoe& Le 
board . . 500,( 189,2} 4,777, 48x,( 920,0| 5,4°6,4 lth Ward... .....|. |(Merchants’..|.. . SL | St. Nichow 
th Nationa " 200,06; $44,8) 1,585,0) 230, 195.0} 1,420,. | *ifth Ave..../20u0 |. |Merch’ts Ex.|123 [lsu | State of! 

‘estern Na al... 2,100.6 sae 6) 12,272,0) 2,563.1) 1,933,4) 13,413, — cccceees [320 | | | Metropolitan| 9 4g ----- Third ....-- 56/103 |oneoe? 
First National. wig 00 785.4; 4,356) "s641| "28-\0| 4.44), | firet........ [2500 |......//Metropolis...400 ||... Trade-m tes |200 —_ 
Southern National.. a 1 1000, 122,38; 1,664,8 860,7 155.9 1,852, ‘ret 3 N., 8. I,j108 |. jMt. Morris -|275 5 {300 Ri oe 220 125 

-— | — \4th Street. 170 Fae ‘|/Marray Hill. pee foones Nanda $9 i250 
Tera 60.7" 7 'AK 1044 493,078, 2|1054360|48,404,8 535,778, | Fourth. 1204.19). =--- |Naasan......- ~..2--/ (Weer Side 1h 
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BUSTON, PHILADELPHIA AND BALTIMORE STOCK EXCHANGES. 








te Share Prices — not Per Centum Prices, 





Active Stocks. 


dicates unlisted Saturday 
a April 30.” 





Wednesday, 
May 4. 


Te 
May 5. 








Atch. T. 6. Lang (Boston). 100} 347% 35%4/ 
Asch. 100 4 4 


Atlantic & 5 


Baltimore & Ohio (Balt ae = soeee 
l[stpreferred ‘ 100) ..... 


2d preferred 1 00 ovens 


Boston & Alba ~ ( Boston). ee 201" 


ston & Lowell - 00/*176 
eB Boston & Maine ” 100 + tal : 
16 





Peatral of Mass. - 100; 


Preferred a 100! 33% 33% 
Ohic.Bur.c@Quin. “ 100| 107% 107% 
Onic. Mil. & St. P. (Phil.).100|} _73%8 78% 
Chic. & W. Mich. (Boston). ree “OB te 


eve. & Canton 9 
Waheed... = 100 *19 
Fitchburg pref. ses 100} 88 


& Pere Marq. a6 ae 
4 ee d os 100] *85% 
Hunt. & Br. Top. (Phila y. 50 "3653 
Preferred 50| 5438 
Lehigh Valley 66 50] 584g 


Maine Central (Boston).100/*118 
Mexican Central ” 100} 17 


BY.&N. Eng. “ 100! 33% 


Preferred. ii - 100| 79 


Northern Central (Balt.). 50| ‘68% 


Northern Pacitic (Phila. ).100| 22 

Preferred 100} 59 
Old Colony.... ¢ Boston).100|*17 
Pennsylvania... (Phila). 50 
Philadel. & Erie. os 50} *39 


jammit Branch (Bostou). me. 
Union Pacitic 


Wilscellane--us Stocks, 





N.Eng.Telephone/ Bost’n)100| 53 


North American. (Phil.).100] *143g 


Themson-H’n El. -(Bost'n) bs 62 
Proferred.. ..... 29 
WestEndLand.. “ 19 





* Bid and asked prices: no sale was made, 





5644) a 5638 
Phila.dReading “ 50 .- A 30% 16 
United Cos.of N.J.¢Phila. F: “toa 230 

WestornN. Y.&Pa/(Phila.).100} *848 


20419 205 
11% 12 





Am.8ug’rRefin. (Boston) weer 9573 961g) 925, 955, 
Preferrea...... ...-| 96% 96 5 

Bell Telephone . 100 

Bost. & Montana oe 25| 42% 424 

Butte & Boston... “ 25 

Calumet &Hecla ‘“ 25| 275 275 

Canton Co....... (Balt.). ef sii - 70 

Consolidated Gas = 544 

Erie Telephone (Boston). 100 46% 


Lamson StoreSer. “ 50} *15% 
Lehi’hCoal&Nav ‘“Phil., 50} 54% 








341g 3532 
‘ 3g 


16 
*3219 341g 


*36% ...-- 


547, 547% 
585g 585g 


Il Lowest is 








204 1g 205 
177_ 177 


171% 171% 
17 


*16 
*33 
78 


“OAS ccccse 


seeee ceene 


“20° “201g 


591g 59% 


19 
ex dividend, 





3419 
1078 10778 
7 73's 




















63/112 Mar. 


"815 
| 10.704 
727 


= 
ss 





"102 16419 Jan. 


7,549 
1,010 


5,069 


Sales 

0 f the Range of sales in 1892, 

Week, 

Shares. | Lowest. | Highest. 

25,630) 34 Apr. 23 46% Jan. 4 
30 4 Mar. 5% Jan. 5 


9 
84 Jan. 6100% Mar. 15 
eonenes 130 Jan. 12135 Feb. 15 
116 Jan. 181201g Mar. 9 
402199 Jan. 8,209 + nae 9 
10173 Jan. 5|/178 May 8 
ae? 159 Jan. 28)172% Mar. 21 


| 1519 Apr. a3 


48 Feb. 95 
59 Feb. 17| 
19 Feb. 20) 
8119 Jan. 19) 


3 
75% Feb. 13 
25% Jan. 27) 
461g Jan. 21) 
50% Jan. 


16 May 6) 
367, Apr. 6 


18 —y 8 


, 33 9 
4 24 1105, a 28 
8333 Jan. 7 

55 Mar. 31 

8 Feb. 12 

23 Jan. 4 

90 Apr. 16 

2819 Mar. 25 

87 Apr 6 

37% Apr. 19 

51g May 5 


13 
14 120 May 


2433 Jan. 


75 May 4114% Jan. 


68 Jan. 19 
1973 May 4 
534 Apr. 27) 


5433 May 5) 
32 Jan. 29) 


29% 102,122) — Jan. 19} 


Mar. 29 
4219 Apr. 


69% Mar. 16 
2619 Jan. 
728 Jan. 


5733 Jan. 

40% Mar. 

34% Feb. 11 
7 Feb. 15 


5 
2 
5180 May 3 
2 
3 


4 504%Jan. 4 


x. x223%Mar24230 Apr. 25 
219 


33,903 


Jan. 19 


785g Jan. 18 
99'4 Jan. 18 


10% Feb, 18 


101% Mar. 24 
100 Mar. 25 


1,207|192 Mar. 29/210 Jan, 15 


52\/253 Feb. 


100 
8,636 
1,486 
3,435 





3L Feb. 5 
101g Apr. 27 


60%Jan. 4 
43 Jan. 5 
43lg Jan. 2 
litg Feb. 8 
4814 Jau. 19 
50% Feb. 2 
14 Mar. 24 
4973 Jau.19 
26% JanJ2) 
16% oo 





4515 Apr. 18 


20 Mar. 14 








Inactive Stocks. 





Inactive stocks. 





Prices of May 6. 





Ostawissa............ 
lst preferred..... mi * 30! 
2d preferred..... om ed 50) 
Gentral Ohio......... (Balt.). 50) 
1. Col. & Angusta “ 1 | 


donnecticut & Pass. (Boston). 100 
1 


Connecticut River... 


Delaware & Bound Br. (Phila.). 100! 


Har.Ports.Mt.Joy& 


0 
Kan. C’y Ft.8S.& Mem. (Boston). -100 


Preferred ........... 


K, City Mem. & Birm. “ 100 


Little Schuylkill..... (Phila,). 50 
Manchester & Law.. (Boston).100 
Maryland Central.. (Balt.) 50 
Mine Hill & S. Haven (Phila. a se 


Nesquehoning Val.. 
Northern N. H 


Parkersburg 





Rutland 
Preferred... 


00 
Beaboard & Roanoke. (Balt.) 100 
se 100 


1st preferred. 


West End......22.222)(Boston). 50 
“e 


Preferred 
West Jerse 
West Jersey & Atlan 


v' 
Western Maryland.. (Balt.). pos 


Wilm. Col. & Augusta - 10 


imingt’n& Weldon o 10 | ‘ 
Wisconsin Central. - (Boston). 100 


Preferred. 


Wore’st.Nash.& Koc h. - 100 


MISCELLANEOUS, 
Allouez Mining...... (Boston). 
Atiantic Mining 


City Passenger RR... (Balt.). 25 


Bay State Gas....._.. -(Boston). 50 
Boston Land......... 8 10 
Centennial Mining... 10 

ort Wayne Elecirieg 25 
Franklin Mining..... ° 25 

enchm’n'sBayL’nd 5 
Huron Mining........ = 25 
Dlinois Steel ¢__.7-" 7" . 100 

earsarge Mining... 4: 25 
Met. Trac. Co..... (Phila.)..... 


orris Canal guar. 4. (Phua.. os) 


Preferred guar. 10 = 
eeola Mining....... -(Bogion). 123 
Uman Palace Car. 00 
Sones Mining....... ° 25) « 
arack Mining. . = 25) 


£20mson Ele, We ‘ld°o °, “ 100 


Atlanta & Charlotte (Balt.).100 
Boston & Providence (Boston) .100) ..... | 
Camden & Atantic pf. (Phila, Ds 4 27 =| 


chic. Burl. & Nor. 1st 5, i926, "A&O! 
. 68 918, J 


|Chie. Burl, & Quiney 4s. 1922, F&A|§ 93 |..... 
bauees 19 A&O)$ 93 
| ‘chic, &W.Mich. gen. ba, 1921, J&D|§ 984) 9833 
/11214g Consol. of Vermont, 5s. 1913, J&I\S 0549) ......! 
|Current River, lst, 5s..1927, *"A&O 
Det. Lans. & Nor’n M. 78.1907, J&J\§..... ch eae 
| Eastern lst mort. 6 g., 1906, M&S | 
\Free. Elk. & M.V.,1st, 68.1933, A&O §...... |123 

| -1933, A&O $12014)......| 
|K.C.C.&Spring., ist, 56.1925, A&O vaeees| 91 
IK. C. F. 8. & M. con. 6s, 

'K.C. Mem. & Bir. ,18t,58,1927, M&S 
K.C. St. Jo. & C, B., 78.- 
L. Rock & Ft. 8., 1st, 78.. 
ws &St. L., 1st, 6g. 19. ~ A&O 


Unstamped ist, 63.. 


ie ined . (Boston). 100 
North Pennsylvania. (Phila.). 50 
Oregon Short Line...(Boston).100 
jarkersburg .......... (Balt.) 50 
rennsylvania & N.W. (Phila.) 50 
Raleigh & Gaston.... (Jtalt.)100 
Pita kind tga (Boston) .100 


2m., 5—6 @.....2----- 

419 Mar. ‘i. & Ont., Thi cas 

Pi mnunguananne 1923, J&D 

Mexican Central, 4 z. 

1st consol.incomes, 3g, non-cum, 

2d consol. incomes, 3s, non-cuin. | 

8635 N. Y. a Ist, 73, 1905, J&J 

nae 1905, J&J)) 

1902, F&A!210 
1902, F&A! 





> reine (Phila.). 50 





| od mort., Be ee 58... 
age. = L. C., Con.68. 1920,A&0§ 2 
ee | 
3112.1902, M&N{O- 7777" 





‘Rutland, 1st, ee 
2d, anki agai amend ape V&A | 

3 ge! od, S00) G24 | .cons 

. 90¢.' ‘Atlantic U ity ist 5s, g., 1919, M&N cs 103 

| ll¥& Belvidere Del., _ 6s. ll 


Qe 
CR CO OTS Cl ot 





at pe 





General! mort. 4198, 1898 det 
| aa Valley, 1st 6s. --1898,J&D 115 | -eeeee)| 





| Thom. Europ. a eld{ (Boston) — 


| 88g |westing, El. oe. reo. . ee 
» /253 


-1900-04, M&S oeoan | 
te Del. & B’d Br’k, ist, 78. 1905, F&A’ 129 | 
| 15% Easton & Am. 18tM..58. 1920, M&N 107) oot Wil. Col. & Auz., 
54g Elmir. & Wilm., lst, 6s. 1910, J&S. 
| Huut. & Br’d Top, Con. 58.’°95,Ak&0 103 leegigne 
senes [Lehigh Nav. 4498.......1914, 
3%); 2d Ge, gold........ccce 1897, a - 112 |. | 
101/101 3g | 


North Penn. 1st, te. 1896. "M&N, aio 
| en. 1903, J&J) 12 
|Penunylvanta gen, 68, F.. 1910, Var t--rene (131 


-1902, J&D 
1900, F&A 1e% sein 
| 30's Char. Cin.& C hie. lat 5g, 1947, 
Clearfield & Jeif., 1st, 6a. 1927, 
11%) Connecting, 6s. 


180 2819) 29 


. OO a ae 
Ph cessee ae read 107 weeeee|| Phila & Read. new 4 g., 1958, S&I 
lst pref. income, 5g, 1958, Feb1 
2d pref. income, 5 g, 1958, "Feb, 1 
3a — income, 5 g, - 58.Feb. 1 


J&3|§......|---2- : 














—J 110 | eee | 
| 


Bid. | Ask. || 


4 


Bonds. 


Bid. [ask 








Gen. mort., 4 ¢ 





| Oxt. alan. yint. zu., 

| Piedm.é& Cut. sist, 52 r 1911, FwA| 

| Pitts. & Connells. Lst7s. 1898, Jc 
|| Virgini: 4 Mid., 

| 2d Series, 6s. 











Penna. Consol. 5s, r.. 
Collat. Tr. 442 g 

| Pa. & N. Y. Canal, 78...19 
Bonds Bosto ||_ Consol. 58....-+-+--+-- 1939, A&O} 
‘lat. Top. gS ih ito 8e Ze, d89, J&I'§ 81%) 817% Perkiomen, 1st ser.,5s.1918, Q 
|| 100-year income 5 g., 1989. Sept. 554g, 55% Phila.& Eriegen. M. SB 19: 20, A&O; 
Burl. & Mo. River Exempt 6s, 


Gensel. mort. 78 
Consol, mort. 6 g 
Improvement M.6 g., 

n. M.,5 ¢. satamped, 1922,M&N 
. & Balt., 48.1917, A&O 
1900, F&A 
||Po’keepsie Bridge, 6 g.1936, F&A 
|/Schuyl. R.E.Side, ist 5 g- 19: 35, J&D 
|/Steuben.. -&I[nd.,lstm.,5s.1914, Jad 


Funding 58......-...- 


Perret eee ee ee 
An : 


lst ts... 





...-1920, A&O} 


893, A&O 


cose 1oil, J&D 
ecco 71911, J&D 120 
1897, A&O 


| ted N. J.,6g.. 222201 894, "A&O 

1928, M&N§......! /107%4 eo & oe sit;35,1506, F&A 
ssseee 4 

1907, J&J\,..... | L2349)) ateoedsinSt't ese i907, ¢ F&J 

1905, P| EE PRS Income 66......00-... 1900, "A&O 

108 its ‘Baltimore & Ohio 44., 1935, A&O 

is BEBO nonce] scone Pitts. & Coun., 5 ¢...1925, F&A 

ayy 5, AKO £102 |......|| Staten Island, 2d, 5 ¢.1926, T&J 

Fisnan r777"" | Bal.&Ohio 8. W.,1st,4lee. 1990, Jd 

1911, J&J 6819) 68% Capel. & Yad. Ser.A.,6g.1916, S&D 

34 | 35 || Series B., 6g ieacienituical 1916, J&D 

Rid cine 20 | oO Bocacce 5208956 i, JI&D) 

ti Cent. Ohio, 412 g......-.1930, Mas 


| Chari. Coil. &Auy. Lat 73. 1895, J&J 
| Ga. Car. & Nor. Ist 5 g. 
i oe Cent, G8....00--- 








6s. * a J&v 

MISCELLANE 
Baltimore—City Hi 16s. "Y900, Q-J 
Funding 63 seadeenccat 1900, Q—J 


iaryl’d RR, 63..1902, J&S 
5 1916, Mux| antes a 
1916, MXN} 122° 124 4 

Exchange 3'9s........ 19.40, J&I) lOve lore’ 
. {Virginia (State) 3s, new 1932, Jud} 72% 73% 

\Chesapeake Gus, 63..... 
“pe Gas, 63..... -----1910, J&D) 114% 115% 
193), J&S| 102 Us’ 


“pets 


....1919, i 113 |...000 
i : 


—J | 


1929, J&J 
.1900, JX&S 
1904, J&J 
1926, J&J 


.1937,MAN 


1906, MwS 
voaiscesa ee M&s 
3d Series, 68..... e---- 1916, M&s 
4th Series, 3-4-5s..... 
rest Series, 5s.... 


1921, Mus 
1926, M&s 
.& P.13t,6 g. 1911, 0 &d 
W.C, Cousol. 6 g. 1914, Jad 


‘ 








104 
102 i 





93 ‘9 994g 


| 97 | 98 
97 | 98 
eo Soe 
103 1lu3'4g 
LOL 104% 








- “see@ 
A 74g 100 
| 115 |116 
LLi* Ry 112" 
sana - 108 
eee . “77m 
100 
109% _— 


i17°°|120~ 


115 |...cce 





1900, J&D} 1094g Ll 





1 Uslistea. § And accrued interes :, 


{ Last price this week, 
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NEW YORK STOCK EXCHANGE PRICES (Continued).—ACTIVE BONDS MAY 6, AND FOR YEAR 1892. 




















| Olos’ng| Range (sales) in 1892.) - ———__. 
RAILROAD AND MISCEL. Bonts,|Inter’st’ Price oe @) in 1892. | | Otos” ales 
Period.| May “6| Lowest. | Highest | ae AND MISCEL. Boupe.|feser’se price | =e aaa 
- Period, May 6| Lowest Hi 
Awer. Cotton (il, deb., 8 g.1900) Q—F 110 107 sa%%. | - me 
, 714 Jan. |112 Apr. | | = 
sve year income,}&. ,4g.1989/J_ & J) $3% | 81% Feb. oe. | eee oe ew OS esi & 8 6s | Bite aoe, | aren 
year income, 5£..... 1989) Bept. | 35% | 534 May | 66% Jan. | Nash. Ch. & rigage, 4s...1933|M & 8 64 | Gite Apr. | 67% Jans 
all's Pac— 3 guar) 8A BET | en Et OE gd ae St.L.—1st, 78. 1913/5 & J 120%. 126% Jun, |1291g May 
 acienanieeaehil ) 12 a. . B~ www wne sennzerce- b.|10 Js | 4 
BvD, ne, 68a NOLO & J) 12 a) LL Apr. 14 Jan. NY. Gontrai “Baten, 34:1 1 OOM & Wi101% root Mee lies Eee 
Oan. South.—ist guar.,ds 19081} & J'108 b./105% Jan. |108%e Apr. Deben Be Goup, i84..1904/M & 8 108%4b.lorIs Mar. (110 Bae 
soe ee gee 103 i0 RE 138, /10844b.|1071g Mz : 
Cont. Gad &W. ist con.58/'29}......-. 7319p. 7h ian 10s pce | | BW boron Be 1900/M & W119 "b.|120q Jan. |123% Ape 
Cent ot gt -—Cons.,78. 1989 >" 117 115 Jen, (117% Mar. N.Y. Chin ein. oo ry 4 ge 11149 Apr. |115 Foy 
og FB. cncccccccesese </120 b./120 ‘ may ba |_96 95 , , 
General sseakaihane oe. 19s7\d. & Ji111% la%e Jon, ite ag Le ¥ Blevated—7e BS 1906/J & J113_ b.|112 io iit ree 
qb AW .5..con., 7s,a8'd.1900 1% 112, b|109%9 Jan. cee hos. || Seaman Gee Ge. .19aaIF & Alllow lito 320 128% May 
. 1 5B. --0ee 9 9 . ion, 58... ...... 110 
Am. Dock & timp. 58....1921/0 & J|L07%b. 105% — is = ee L.E.&W.—lst,con.,7g.1920|M & 8 13612b./134\4 Muar Taga am 
Oontral Parise Gold, ee Blithe ei ee ong Dock, 78......-----1893|J & D/106 b 10414 Jan. 106 + 
eer se 6 g--191) a2o 117,» 114i Apr. {119 "Fen. | | 24 comet aa 71969[7, & D108 [too Apr. |121, Feb, 
= pata sesnet 103%5 Jan. [107 Apr. | \N.Y. Ont. & W.—ist, 6. 06's Jan. |1 ; 
Gen. ass, he 1939\M & S| saat ae or. Ape. N.Y. Ont Ww ist, 6g:11914|M & 8/111%b 110% Apr. 11a 
Seon Dag 1980 & J| 78% | 76 Jan. | 78% May | |N-Y.Sas, POT errs 1939|/J & D/106%b.|100  J»n. |106% M 
cui, nde, Bacon, 4g.< 1980 & 3] 79° | 7510 Jam. | 79% Mar. || Midland lstref. “5g11937|J & 3105 |103 Jan. |10555 Apr, 
hic, Burl. & Q.—Con.,78.1903/, & J|124, b.|12142 Jan. (1244 Mar. | |, Midland of N.J..6.g....1910/4 & O/127, b116 Apr. /119 = 
Convertibie 5: eR oeveee1913/M & N/102%9b./101 Jan. |10549 Apr. | |Norf. & South.—ist 5 g...1941/M & N) 98lgb.) 98 Apr. |101 Apr, 
pts de ag -+- 1903/0 : z .7 1077, Mar. |114_ Jan. Md. & Wash. sovese, Ce. 1oai|g & 3) 9320" $i out: | 3s Jan, 
48..... 91 . Mesa yg 1 F 
once Extention, is°1927|M & N| 89%b oe en Sis noe goo ma ,coup.,6g.1921|\J & J)118 115 Sen. 11815 = 
ble. & 3 tu. sere f. 68.1907 & Di117 ‘b|112%eJan, \117 Abr —— 24. coup., 6 g..1933;A & 0/114 b./11233 Apr. 13619 Mar. 
Beiaetege een Oe a & GL "tsa aie (tat dae | | Someohioonce" <6 taaga & Baas" |'9g a | Sou die 
4 *l104 Apr. | | Chic. & N.P.—1st,5 2... 8 Mar. : 
bs Erie—Ist, 4-5 g-1 g-1982/M & N/102% 9719 Jam, [104% Apr. mt. Zone 1940/A & O| 77% | 76lg Ape | 82) ee 
Chic. Gae Le &6iatsbg.1937|3 ae Sa | 48 7 S38 Feb. | |North. Pac. Fees Oa lossy 8| 820. 105 i 108 Feb, 
Onto. Mil. &8t. P.—Con.78. 1905|S & J/128% |125% Jan. | 91% Apr. | |Ohlo& Miss —Cons..f,76.1898)3 & Ji11seblttt Jan, (113 * abe 
ist’ seeewee, Die-. Ss. 1909/3 & 3/116 {11205 Jan, [11619 Apr. | \Ohio Southern—ist, 6 & S|J & J'13%b./110 Mar. |112% Fe, 
lst. "Ch b+ Div.. 68 5538205 ¢ Jliosat 113% Jan. |11749 Apr. | | Genatal hee gichoai Ms hi es 106 Jan. |111 Mar 
: 8%b +9 4B. onan a] 62 Ji 66 : 
Chic. & Mo. Riv. ‘Div. Be 1926 4 & J Loin, 160% = los Ape. Omaha & St. ye g 191013 & J 62 4b.) te — oa aan 
nn. Div g..1921 */106%b./103 ‘@ i & D/101%b.|101% J: 
Terminal, 5 g 19143 & J107 b./105 5 ag rE A & O| 654 | 6 ‘a Jan. |104% Fes, 
mene > b.1105 | . O| 6514 | 
Gen, Me der sciice Aton & 3°90, a Soudan. | 80" May | | Cnn ay Coin gon & 321g bee a ES ae 
& D or.—Iet, con., 6s. 3 D/22Seb./2118 Jan, |115 J ay | | CODSOL,,9 .....2+----2008 | D!*94 a.| 91.0 Ap ~~-3g 
— a opeol., 78. -1915) | rt a 137 * Feh. 142 aoe Peo Sieg RY é + eg 105% Sen. 1,95, ia 
wt eeeeees d 26 gb.|123 267 May : p - 20) a./i0 E 
Soe find daccccrcsta a € Qs *Altie* san ta0" Nak || Segre er" OF G2 at 8 09h 109 Abe 108, Jan 
Sa aecatall giA d ly roe gh ereereerrers 6:24 N\* 65 ‘ ay | 
Binkine fund debeis soci9g3'M & Nl 107% b.|1051g May {109% Feb. | Phila. & Read. —Gen., 4 g.1958/J 7 J) 83; “2 May 71% Mar, 
25-year det 05 b/105_ Apr. Or% Ape. | | 1st pref. i S73 | 83's Jan. | 90 Feb 
Bepeak debenture o-tnoa ME NQg, ?ROdag ity tor Me | | Bere imome's 1899) Beh: | Gaicn./ S38 Fen | 72 eh 
Chic. Peo. “8 8.2.00 eccccee 1926 F & A| 984d.) 96 Jan. 100g Jan. | | 3d com ea 3 g cccee 1958 Feb. | 674eb.! 53% Feb. 72 Feb. 
Chic. Rul. tee ee 1917 le Fase el 96 Mar. 101 Apr. | Pittsburg & Weste ae aeiar e i 60% | 37 Jan. | 67 Feb. 
‘ —6s, coup. 26 b.12 ‘ : g ‘ 85 1 5 . 
Eptenion ao coda 19344, 104%) 101% Jan. [0k May | | Conse Ba ec1gihs & 310 yoga Mar, 112 fie 
ben nencotn S| 96 b. 95 ‘ : g 936 O| 77 75 } = 
oe ort i sg ASSEN a SuSBbhgs dae [88 ker | [Mahara Cae tala 4] Sos | Be Ry 100, ek 
mend eh Gy Ld. —68..-.1930 3 & 2123 b.120 Feb. 124 May | |RioG. W nea -trust,5¢.1914/M & 8) 57! | 52° Apr. | 72% Feb. 
ye pene 19173 & J| 90 | 88 Jan. | 9319 Mar. | St a. by my te 4g.1939/S & J) 81% | 76% Jan. | 81% M 
‘“nenlasl 6a eee“. Mazi, 12819 Jan. |13249 Apr. | St. L. Alt. ere He let, io 7 & Sor "bdr aan, [tos Mar, 
O.0.C.&8t.L.—Ped.c& E-48-1910 A & O soub.| 78% nae as trek || Bde Sse teeay © Alneen ines * ex: lise ae 
CUBCOME, 18 nnsancernens 1990| April, | 29° || 2844 apr. | 34% Feb. || Cairo Ark, & Texas ocgreeeh SOT/M & HiiG7 b./107%0 May |109' Feb, 
Col. Midlaud—Con.4 g.. 140 A101 — |100% Mar. 103% Jan. | |_ Gen. R’y & | ie, g..1897)J & D108 = |105) Jan. |109_ Mar 
OoLH. Val. Tol. Con. 88. 19408 23 at “i Beal oe Jam: | \stie de Sao Fred etl. leita’ wit elated luis” Mar. 
Gen |_ 9 71g Jan. | 94144 May || 6 g., Class C - F > | {1120 Jan, [115 Apr. 
Denver & Wie Gist, 7 g.1900 SE Bs 113% Jan. 10149 May | | FO te Capen naan ET Fliaeten tae Soe ltae Apr 
3 ‘l=: a 5 — . an, 
mR yyy eer 19363 & J| 82% | 77%Jam | 83 Apr. | fa dmg income » 48, 6..1989/M & N| 69% | 69% May 73's Jan 
pet Cig abjsiiwogisies $ 3 23%m| Fo" dan | oo, fh. | atl be oa-t8hg i So. itt da (10 
*35 b.| 36 Apr. | 4: an. ay + O8. 6 b.|1161 J: 
x L ern He SR aE ape. 99 May ee eee 1933|d & J120%9b.|118i9 Jan, 12249 May 
Tenn.V &G.—Con., 5g11936M & N90 b| 90 Mar.\100 Feb. || MontanaExt = J & J101%4b.! 97° Jan. |103 Apr, 
ars a Bicset Se: 1938) é eae Mar. 103 Jan. | |San A. & Aran. P.—1st +5 a8) , 4 Hes oa Jen. | Sue 
Ft. =e 9¢ ar.| 97 M 4 b.| 65 Apr. | 66 | 
A Se Te ttt ie Sloe "tl $8 ka loot May lseattloled. ETE & J| 65 a.| 6l Jun 66 Mar 
in hin teen OS v.1st,5g.M &N| 95 b.| 96 May | 98% Apr. | |So.Car.—lst, 6 st,gu. 6. LiF & A) 95% | 90 Apr. | 96 May | 
Han. & 8t. Jos.“Cons., 68.1911 M & 8116%b.|115, Apr. |115% Feb. alte —eteaisteminptanet SaneeRe 106 [106 Apr. |108% Mar, | 
Int. & Gt. No.—1 Ae meet st 52/A & O| 994d.) 961g Jan. |102% Feb. | |So. Pac., ‘ariz.- éz.. 1931)....- ---| 14 b.| 14 Apr.| 22 Jan 
fea Ot New aatsé E1919 M & N190'h|aN8 San. 129” Mar. | Bo; FucdeyOxi-weg tous ZA & O12 tte Jan |g Me 
lowa Centra 1st, 52 1933.3 &D é -| 76 an. | 82 Jan. 1st, consol., gold, 5 g. 8 2% Jan. |116 Mar, 
Kentucky Central—4 g.... D) 93 8919 Jan. | 96 Feb. | |So. Pacitic, N. M.— &----19? 2 oe 99'4 Mar. |102) Mar 
g....1987 3 & J} 84%sb.| 81 Jan. | 85 6, N. M.—6g...... 9115 & 3105 Olle J ; 
| Ny entre g--"1995.9 & 3] 98° | 97a Feb. 1100. Jan, | Soe. irist, ,6g'4 & O| 91 b. 100 eb. | 98." Mae. 
Lake Erie & West, ee 1919) Q—F | 82 80 Mar.| 8414 Jan. | \Tex. & Pac nd ce eeeeel917 I & J) 95 91 Jan. | 95% Mar 
og ont Agee TO J & J*111 b..107%4 Jan. 11149 May | | 2d ie S E-- J & D| 85 b.| 77% Feb. | 8549 May 
—- <n. Be Ist,78.1900J & J122 b.120 Jan. |122%g Ape. | Tol. wey arch.) 31 27. Feb. | 3419 Mar. 
Long Isl'd—1st, 2d, 70;.- .-1903 J D125, | |121% Keb. 125 ° May | Tol. & Obio Gout-6 5. meet hg & 3106 bos Je | 104 Feb 
General mortgage, 4 g..1938 J ‘& a Apr. 115 Feb. | /Tol. Peo. & West.—4 my J 102% Jan. |106) Feb. 
By me, a Ry OER a GE 3 he ee oe et ee a | 81% May 
N.O. & Mob, 1st, 62. 18. 593013 : ratte BD.11144 Apr. 115 Feb. | ‘Union Paciftic—6 ¢ 6g..1916J & D) 99 91 Jan. | 99%2 May 
pees sone oeee.1899 5 & J'113 
do. od Ge 19307 & 3 120% 1174 Jan. 12019 May | Sinking fund, 8s 1 M S 11033 Jan. {113° May 
General, 6¢.............. 1930 J & 108 b. 108 Jan. 1104 Apr. | Collat. trust 449.......... 893 M & 8 106%b./105 Mar, |110% Feb. 
enn ‘ D117%b. 11544 Jan. 117. Apr. | | Gold 6s, ¢ -coreeeeeel915 M &N*70 b.| 70 May 741g Jan. 
Unified 4 gon. 19407 & J) Bl | 75% Jan. | aia Aer || Bau Pao Den. Dive ec 1og0\M & Mi100%b.109 Jan, 100 Jan. 
gene HA BOh ee fered 2 3° Tl wiles se te | eae conscl Gee ibio M & Wilopae toate Jen, (11d Age 
re) 11 a. 108% Jan. (112 J g +6 £202 ----1919 M & N 109% |103%9 Ji 114 Apr. 
Louie. st 4 &Texus—Oe. 916A & 0101 | 99 Apr. 103 Pep, | Ors lnGUCHN. Gon. ¢-1919 A © Ol 77 “pl-73° ADE 103, Jan. 
ESSE GEA | ete Hit ender || Sain Grits sainaeg & BF, Bi ft ty | tte 
ages ‘ -- 319 11853 Feb. | |U Elevated— 937 2 i May | 772 Jam 
canakenesahael 1899 M & N 1072 _ nion Elevated—6 g......1937M & N113 
mich. Cai wile ,con.,78..1902 M & N 121% 103! 4 = yf 4 ea —Gen. m.,53, 1936 M & NI 7 @3xb.| 76a a st Apr 
Mil. LakeSh. SWiceg ee M & N* 10749. 106% Feb, 108% Apr. Wabash—lst,5 stamped guar. M & N 77'sb.| 80 Mar. | 87 Feb 
Exten. & Im st,6g.1921M& N24 b.123 Jan. 12744 11 aimee ee “1939 M & N104% (103%3 Jan. |107 Apr 
x oii a Beveeee of & A* 107 eb 10449 Mar. 108% Jan. | | Debent a. 0,5 +0 1989, f , $ = 79% Mar. | 35 Jan 
eeeeee LD = Oh 91g Jan. 82 May We ‘ Sh odin Stns swans he 4 0 b.| 42 Feb, | 50 Jam 
1990 F & A| 49%b, 46% Jan. | 54% Jan yest Shore—Guar., 4s..... 2361J & J 10412. |101% J: 10419 Ma 
ines 4 106%4b. 107 Jan. 109% _— es yes ore 58. 1937 F & 5103. 99 * San. 1021s Ape 
= an" s ae 2 b112leJan. 116 Jan. y beri iy Oar ae ye 321gb.| 3119 Apr. 35% Feb. 
uo, of Mo.— is si casig- 1900 F oa cs eles ah doe san | war Cont Gaiet See teery a ai pa 110013 Jan. 104 Feb. 
eS 22 938 J & J 107 102% Jan. 107% hee. Dh a Eee | ae 937 J & J) 91%») 90 Mar.| 93%Jam 
BoTE—“ b” indicates price bid; “a” pri sad - 2 AE 1937'.....-.. 35 a.| 36 Mar.| 4249 Jan 
NEW veax price asked; the Range is made up from actual sales only * Latest price this week. 
es ‘ y Me a eek, 
STOCK EXCHANG 
: ANGE PRICES—{Continued).—IVACTIVE BONDS—MAY 6. \ == # 
SECURITIES Bia. | Ask. | 
. . | Ask. SECURITIES. ia. | Ask. || 
R pore nen Bid. | Ask. || SECURITIES. | pia, | ask. 
ailroad Bonds. || B. & 0.58. W., lat, g., 44ya...1990| ....../106 || Burl -—|— 
(Btock Exchange Prices.) ! Monon. River, lata. «. 68. Brot weeeee |106 fe ay ye —et, Be. 1906) 105 |ieveae 
Alabama Mid.—1 nt’l Ohio Reor.—1st, 4 930| i028 | | —— collat. trust, 5s. - -1934| 96 |-s-«9 
Atlantic & come Lat, & et ee cesses} 90 I Ak.& Ch.June, — jake iiss. 19301 10219107" Minn. & St. L.—Ist, 7s, “gt. -1927) ..-s00)/-s0008 
Atl & Pac.—2d W. D., gu. 6s..1 17| ......|-s--.{| Bost. H. Tun. & W.—Deb. 5s. 1913| 100 || Iowa C. & West.—1st, 73.. .1909|} 98 | «-0=ee 
5 - nlinndans ‘Park B. 1919/*144 “FBig| } wee Elevated—2d, 3-38. 1915) 92 Sadho | 7 L. F. & N. st, 6s. 1921 33 ‘” 
gold........ , ..----| Brunswick & W’n—l1at, g. 4s pater 9 DS. cenee eenne eee en nee 921; 89 2 
Cons. mort, gol. Sar 1988415 G16" || Bul. Roch, & Pitts, Gen., 58. 1937)" noe Be ee ay WGN 4S1939)"...--] 99 
ens, mort. goll: 56. -...---1988) 115, 116" || Roch. & Pitts —ist, 6s.-....1921| suse OG ||Cent. BR. & Besk—e @.58.1937| *80 | 99 
, 51990102191... a eee idan tat Ga:10aa) 119. Lis Oona at Mr Be ony debe ee. A9001 ccas fesse 
20: \/Oent. of N. I—Cony. deb., 68.1908! ...-5, j-<ees 
































. - 
SO price Friday; these are the lavest ouataaene salle this week. 
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NEW YORK STOCK EXCHANGE PRICES.—INACTIVE BONDS—/Continued)—MAY 6 



















































































































































———_ 
; SECURITIES. | Bid. Ask | SECURITIES. | B } 
—— id. | Ask. | y 
Contra! Pacific—Gold bds, 68, 1895, *106%9|......|| Plint & P. M SROURITIES. | Bia. | Asx, 
Mold bonds, GS............-- 108 10934 ! Ist arq.—Mort., 68...1920 121 |----.. Northern P: ae 
Gold bouds, 6s..... **:1897/"10039 Ist con. gold, 5s-............ 939)*.....- li00%4'| Spokan acifie.—(Continued.)— I, 
Ban Joaquin Br., 68......---1900 109 | Fl wat Huron—Ist, ! 1938 *idiig 1021 st ?: ane & Pal.—1st, 6s.....1936/*-..... 100 
Gort, gold 5S... -.-....22...1989| _97%4| em See & Fon Ist #, $8,...1918 4101 |. Helonaé Rodi —Gen., 6s..1923| 119°"|124 
Land grant, 58, £....--.....- 1900| 101 A at orth & R.G —1st g., 58. 1928)*...... 73 sree ts eed n—lIst, f., SE. BOT! ccondolants sa 
West. Pacitic—Bouds, 68. ...1899 110 | fae Har. & San Ant.—lst, 68.1910) ......|---- Dul. Ma anitoba—ILst, &.6319% 36; 100 |1LO2Ig 
No. maliway (Cal. )—Ist, 6s. aad re ae = H. & 8, A.—2d mort., 7s..1905|} 100 ayes! Coeur d’ Al Dak.Div.—1st6s. 1937| saecee 00 
MERE GB oc saci onsconsas ss 1938, 10077 |77. los = | Seer a eek peaas Gen. 40 a wee 6s, gold.1916] 104 |..-..6 
ches. & Pas, M. fund, 6s. 1898) 112 iTSig a. 80. & Fla. —Iat, £. 68....0.1927|%-secus 75°7\| Cent. W. ot Bs icbebdvedias 1933] ...... 104 
i geld, gories A......--<a0 “1908 116 |118 Grand Rap. & Ind.—Gen. 5s8..19% 24! 75 | 8219 | Norfolk Ag mem tne .68.1938|*......| 100 
Craig Valley—Ist, ¢., 58.-..1940) ......| Green B. W. & St. P.—1si 68..1911| ..... |... Seer tieae a, meneeee Oe. 188s) 257 ee 
Ches. 0. & So. West —Ist 6s, g- si) pene = ia 2d income, all subs. paid .....0.| ----:- a River, ee 10891 116: |..<<00 
Sa 911\ *7]ig| 717! og pemene Jons. gold 5s....19%7|*1L01L49).. naieen Xt., 6S..........---- 1934| 111 |..... 
90, spinon cae ga TOLL, 7118) 2201) N- Haven & Derby, Cons.6e.1918) 5;-- ++ + | Adjustment 'M.,78-°.0000°2°1924) ...... meee 4 
Cn » een 7s.....1893} ge || pte & Sion aa & N. 7s.. ro Ss ee Cin Wal int 6a See: 1957 meee 
nking fund, 6s............ 903] 116%|.... || | mo Geos PD ncccccasntnn }37|_..-- 33 cio be yg ea — gee be 957) ...... 95 
Louis. & Mo. River—1st, 7s. 13100 iz a | — &. 68 (int. gtd)........ 1912|*10019 105 * Bay om & N. E.—1st,4s,.1990/ 80%| 81 
BT cc dccebaauanw easels 19 tm |: | Debz g. 4s.(int. gtd)......... 1921} 61% Sp poe > consol, 78...1911/ 11649)...... 
BLL, Jacks, & Ghie.—ist,7s. 1st 113 |.----- | Debent. 6s, prin. & int. ¢td.1897 J814).-.05. |] Spring. Div.—1st7s.......-.-1905] ...-.- 113% 
1st, guar. (564), 78........ go4l104 | 7277 nik ebent. 48, prin. & int. gtd.1897) .-..-.- ere" liOhio Riv, bP es Sar a ati 
Miss. R. Bridze—Ist, s. f., 63. 1912] 107 (22777. oy Central—Ist, g.,48...1951/ 105 |105%| Gen ee eects 1936) 97 |103 
Chic. Burl. & Nor.—1st, 58....1926 104 iGiisl| at, gold, Sigs ..........-..0- 1951} ‘94 Oregot ones -1937| ..-.00|- ondad 
(nd galanin ssee 8pringf. Div.—Coup., 6s. “cragos/¢106 |: Oregon & Califor. —ist, 58. ¢.1927| *95 | 98 
Ohic. Buriing. & Q.—5s, 8. f..1901 103%) "22.77 aw v.—Reg., 58.....-. 921\*111 |...... pret Er ae av.—Col. tr. g..53.1919)*..... | 85 
Iowa Div.—Sink. fund, 5s. -1919 10544|....- . St. L. & N. O.—Ten. |., 78. 1307 10939|_..77” |eonn. RR. "d Subsidy—6s, g.1910| 95 |105 
Binking fund,48........... 93 *| 93% = he RRS: 897| 10914|...... Pitts, F -P.C.&8.L.-18t,C.,78.1900)*...-.- 118 
pint eget et 2d, 68. aon vescecceeee ae 78...1912] 13853)140 
Obie, Indiana Coal ist 58.1996) -..-.. id2” wa ae te ee ae” 116}g je - | Rhee 
—I1st,8s,P.D. : B..0s5 511 97 | 98 || Clev. & P—Cons..s.fd.. 7s. 2) 130 |...008 
i, 78. 10s, P. Denver 1608 120 vane Dub. if 8. 0-20 Div. b.-o+n ROE] abe evallt ae ary iF fd., 7s. “1942 119g}....24 
oe Ts Ss eee 902] 1289|_..... inn.—I1st, 78..1907| 83 | 90 2 
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Glo. B’k IL & F.. ‘April kage) seis act) Berry SG50'325 | Orecon ia. L...|Mareh-.--. rer ie oe 174,145 10300 
Spee. Se UP. BKC. au - 1, 336,421 1 267/515 . $10,008 4 320.799 Foaneyiv ania ~~ ais " 307,157 okt aaa 459,072 100,260 
ar , 32.147 pVV0O Te x O37 eoria De — . 49. 0S > 7 ain 
Baio. aWe den su we Ape] “37.508, Se 147] 1-869.111] 1.163.193 Peoriabec-d|dthwk Aji)” 2n047)” AB.3ke) "Bz baa 15,9700301 
Sheen oie lao i poe 32.387 oie asal -aneeve eet y Erie.. ‘|Reorwiry.. onaae poe Be 44 273,967 
4 4, 867 eet +67 , 286 or 
GN OAT save ave) 72140 16/098] _ 212/299 13,070 pie, & Rea’ sg faaren. 12 3ors03|1,551;4001 5 7i3;061| 637380 
pa C+. Seat’ iad we Ape. 72.140) 76,137 basracrl Lensbas Total both Cos. March... 1°730,966|1'334.963 5,336,081) 4,734,407 
Ala & a=. + 3d wk Apr. mag tte 33,093 exten 1,253,528 Pitts. Mar. & Ch. —— cccce 3,571,559) 2, oon, soe 5,061,035} 3/944,371 
Vicus. Sh. & P| oa wk J Apr. 3°5 19.008 368,138 th 1548 Senor ag oe LE E. Mareh mee anes 3/808 ae 7397616) 8,678,778 
( + 9o eo’ * ‘ 2 waaes é 5 , 8 « 
gin Nort Byat./3d wh aoe. all $597 189,912) 191 763 | Pitts. Soneait Jamuaiy 9 3th 21,688 85, "397| 10.883 
orthw’n.|M pr.| 134.386) 145,5 if 1 +ys~ 186 356 Pi Januar é 107 ,049 9 ‘ j 
Geecreect-| see ake cael 124205 | Bua eainek: danoner | Jeo) fos gusts) 107 
are eS q ,034,% 25 ta 7 ¢ 
ori aes (ues PR) PH) poe ke wa ig eae 
rer arch..... yee 3114 | Pt. Royal & ens 4 733,979| 617, 
shes. shren della w K Apr. 123] 3,042) 2,653 | Br “Roy.& W-Car. Februaty., Goatsgs, Tous 
ou. Cin.Ch.&§ oo Pebruar; v. 19,4 272271 190.72 ye &Ariz.Cen. oo Pry 93,312 
Peo. 4.(8d wk Ap ‘ S "7 63, 2% cy a Sie 03 94,461 
Pgh Famers Ai aes. 30'6 Bree sot eos] 8.900085 ag fae ah eaten 23,140, 23,189 
Ooi a ariett a|March... 30.616) ~ 27,665 ee ene 3,807,035 Vir. Midland. -| January. or 250581 62519 
Golor. Midland. [3a wk Apr. 27,008/ 32,711 20,233| '452,085 | Ghar.Col.&Au.| ee 432,900; 526,900 
Gol:Shawne Tol.| April. 1 ottsl07) (36.255 outaas 84,340 | Col ee eee 4 111.300| 183,300 
Oolusa & —nr 3d wk Apr. 240333) 253,008 sas S57 523,803 West. No. Car_| eee ey > 68.500) 95,700 
, y wake..|March 1,82¢ 10,726 952,00 4 865,157 Georgia P. anuary... 63.500! a= 71,6u0) 90,900 
taseet BE oe -««.(Mareh..... on’tbal 1,889 ae 611) 124,017 Wash.O. &W.. fon Si 182°900 162'300! 63,500) 82,500 
Deny. & Rio Gr. | ath ak Apt. 2'921| on573 255,378 2457418 — é& Bpast ¢\January... 9,720) 9,900 100-720 168,300 
Det. Ba me SS | Mareh. = 192,800) 175, "000 2,7 7i3, 1796 42961 sce ee ee wk Apr. 237,955 osn'ane 11/700] 11000 
et. Lane’ Sy Mate enh 33, '3 49) 27,001 97 ae 2, ee = Gr’ Te ee i ee gy 30:79 peg 3, > sal 4,234,950 
Daluth ¥. 2 wk Apr. o's 5 ‘ 27 £. 70,822 io Gr. West. pr 10,651) ; Ois 80.35 
Duluta *.S.&¢ atildth wk Apri 67, 910°334 124,832 | Sag.TuscolacH. oe nee 46,600 “a pee 155.379| 47,642 
K,senn. Va. aaa. part Ape. | 4, Giz116| 493,009 tn A.&T.H.b's/3d wk Apr. #993| “7o62| 32 pr 00. 337 
Tol. ke cG dwk Apr. ‘ 35,451 0 Southw’rn.|4th v ie, , 27,880| 27, “oRU! 5 
Eliz. Le ast.|April . ~~) a basta 19/202 | St.Paul & Dul wkApr; 90,012 432,510| 415,931 
Evans eind'pii January...| 972°206| 965.149 San Ant.& A. ap _—- wooo. 149,310 Reed 1,346,168, 1,321,798 
TERE plis/ath w k ‘ ‘ 46200 205,149 | San ‘ebruary.. =onag) 471} 401, 490) 294,310 
senor. & T. H. ; _ F 41,596 60-740 |g. Te Ten.| |Mare h wate 7 100,145} e 164.715 204 383 
Fite: wkApr oe F =o vf | n.&N.Pac |3d wk Apr. 8 | ee 0 : 
Final ese [Man | 599419 et 104,558 | Sav. Am. Eee | Ma wk Apr. 13,585| 12. fin 1,552 2,308 
any og | “52279 575,006) 1,687,: 390| 1, 371.027 | Sav.Fla. & West a oe 37,212) 33, ros: 198138 182,977 
Pc. W. & sie i ry. 5262) ane "9617 46 oe ‘= a. ed a 326,624 328213! per 121.314 
Fmt a rapes ny F¢ = = 18 wi 5, 0 66 aa8'see) 12 '5at rn posed -_— Maren. --”.| 34 ou0l nil. 539 970.788 
Ga curiage Feiucry., 14001 1288 asiiis) _Hites | Kou Caro arch 31.0u0] 37,205) 100.443, 0888 
; tR..2e. Marcel rR 2,588 on'o1 2 ,535 , So. arch..... a.000| 1823 84! 40.720, eee 
Georget’n & Wii Mareh.....) | 69 45) 16S6s1| 385, au "237908 | Gal Har.&SA.|F 131,000} 153,843) 399,079, 908,008 
EY ind. Sa wk ADE: 4,051 °3:333 190.910] 180529 | West..|February.. o8,708 2 o13) 693,181, 641,078 
"Ric Ft. W. 3d Wk ADT, 47,291 ‘ mS be oe aad organ’sL&T. February... 90,922 70,174 7°53 26 
Dilerlines .. 3d wk Abr) 5300 rhe) 727610) erst N.¥.T.deMox |Febr nary] AT ood “yold Ase) 1.ossae 
Jail lines. 3d wk Apr. 5,390 "9991 20,6 131,46 N. Ori February. 15,204) | 10,914 33-734, | 25+ 
= lan Ape BO] 863°942 60,732} one 65.945 jane mp = |February.. 1 OL UB Ly O74) 271.815) _ 237,989 
#.Tr. WkApr. 23) 63,942) 335,199) 6,13¢ AOL] _ 870,607 Tot ystew| February. . 2,409,2 (001.278 2,111,020 2,183,496 
73,730 69 9] 1 0,751) 5,849, = |Febr 89/2,311, OvL 4.826 ater "922. 064 
9,319} | 1,234, 572! 139 | So Pac. R uary .. |3,420,876/3,31 3.289 4,982, 
1,175,909 | | 80. Div. “(Cal.)! Feb pn 2,369) 6,997,807) TAM 
ruary..! 534,016’ 446,284! -------- = 
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Latest Earnings Reported. Jan.1to Latest Date 
anne Week or Mo| 1891-92. | 1890-91. | 1891-92. | 1890-91, 
.RR.- Con’ g g $s 8 
Boe viv.(cal)(February..) 142,333] 116,110{ ....-.-f -....-.. 
Arizona Div..|February.. 143,555} 153,127 eccccesd 8 6. ees ov ene 
Mew Mex. Div.|February.. 76,575 | ES Gereaety 
Spar. Un. & Co! |February.. 10,034 12,120 18,692 26,176 
Staten Isl. R. T./Marchb..... 61,597 57,772 173,856 170,039 
BtonyOl.&CMt..)February.. 1,241 1,058 2,348 2,165 
nammit Branch. March..... 117,688 94,221 313,862 299,980 
Lykens Valley March..... 85,118 70,823 232,767 209,395 
Tot’l both Co’s|March.....| 202,806! 165,044 546,629 509,373 
Tenn. Midland..|March..... 11,817 15,593 40,419 45,650 
Texas Central...March..... ie. $5,402) __........ 
Texas & Pacitic l4thwkApr, 138,051) 149,928] 2,094,243) 2,159,094 
Tox.8.Val&N.W.|2d wk Apr. 606 1,259 12,899 12,117 
Tol. A. A.&N.M./April.. .... 96,297 89,555 346,558 329.678 
Tol. Col. & Cin./4th wk Avr 8,220 8,279 99,204 106,332 
Yol.& Ohio Cent. 4th wk Apr 38,014 41,076 455,789 445,753 
Tol. P. & West..)3d wk Apr. 13,607 18,548 305,658 267,199 
Fol. 8t.L.&K.C.\4thwkApr| 44,197 1,54 640,656) 527,101 
Tol.& 80. Haven|March..... 2,343 2,267; 5,659 5,762 
Ulster & Del....;March..... 26.836 21,679 69,428 60,968 
Union Pacific— 


Or.8.L.&U.N.|February..| 453,457) 544,641 
Or.Ry.& N.Co.|February..| 272,366) 347,300 
Un.Pac.D.&G.|February..| 391,906) 371,057 834,950 760,117 
Bt.Jo.&G'dIs).\3d wk Apr. 21,884 18,314 330,685 219,553 
Alloth. lines..| February. .|1,570,407/ 1,366,413) 3,312,652, 2,846,783 

Tot.U.P.Sys.|February..!2,782,111)2,682,218] 5,832,580) 5,708,011 


937,205; 1,177,304 
557,185) 821,157 


Cent.Br.& L.L.| February. . 96,047 48,186 211,549 92,900 

Tot. cont’led| February. .|2,878,159| 2,730,404) 6,044,128) 5,800,911 
Montana Un..|February.. 91,603 91,409 182,823 176,016 
Leav.Top. & 8.|February.. 2,204 2,755 4,286 4,863 
Man.Al.& Bur.|February.. 2,704 3.074 5,719 6,100 
Joint.own’d,..|February.. 96,512 97,238 192,829 186,979 


Grand total.| February. .'!2,926,415/2,779,023) 6,140,513) 5,894,400 
Vermont Valley|March..... 38,239 
Wabash......-.. 4thwkApr| 309,000) 322,000) 4,363,715) 3,957,961 
West Jersey.....!March..... 2 | 276,963 























W.V.Cen.&Pitts.;March..... 93,331 88,493 256,359 262,393 
Western of Ala.|/March..... 35,298 42,701 121,051 155,261 
West.N.Y. & Pa./3d wk Apr. 63,900 62,400 971,253) 991,966 
West Vir.&Pitts.' February. . 21,018 7,071 39,443 15,054 
Wheeling & L. E.|4th wk Apr 40,814 34,228 426,204 388,676 
Wil. Col. & Aug.|February.. 75,013 98,883 145,310 206,005 
Wrightsv.&Ten.)March..... 6,205 7,898 17,508 25.723 





* Figures cover only that part of mileage located in South Carolina 
t+ Earnings given are on whole Jacksonville Southeastern System. 
b Kansas City & Pacific included in both years. e Western & Atlan- 
tic included in 1892, but not in 1891. d@ Includes earnings from fer- 
ries, etc., not given separately. 1 Mexican currency. 

e Decrease caused by strike. 


Latest Gross Earnings by Weeks,—The latest weekly 
earnings in the foregoing table are separately summed up aS 
follows: 

Out of the 49 reported below for the fourth week of April, 
11 show a decrease in earnings, but in the aggregate there is 
an increase of $320,718, or 5°34 per cent. 





























4th week of April. | 1892, 1891, Increase. Decrease. 
|g 
Balt. & Ohio Southwest’n' 57,129 .. ae 2,254 
Baffalo Roch. & Pittsb..., 107,319 73,891 SOMES «= Sw ws ccée 
ee ee coocecee| 433.000 PEL ewe pe wehensednieg 
esapeake & Ohio ...... 203,748 205,7 9045) — wawennee 
Chicago & East. Tlinois | 801537; 63348) 125189] 1222227 
} vega Milw. & St. Paul.| 727.210 664,547] eae 
c.Peoria & st.Louis...} 32.715 26,103 Geel 3 = sdsbnens 
Cincinnati Jack. « Mack.| 15,262 16098 cpa 836 
peseer & Ly Grande +e 192.500) Byers a7.s08 pnottie 
u . 8. & Atiantic... 67,304 38,055) res 
Evansville & Indianap....| 8523) 7,510 ate 
Evans. & Terre Haute....| 32.364) 32,151! 213 
Ft. Worth & Rio Grande. | 14,817| 5,066) 9,751 
arn are Canada..| 363,942 a ys 28,743 
owa Central. ............ | 32,822 32,960 ibibn 138 
Lake Erie & Western....| 85,449 75,824! 10.625) =... -. 
{eng —— AS Sa 68,383 Had ae 
SV. Evansv. & St. L..! 39,699 38,440 1,259] ecco — 
Louisville & Na shville...| 494:515 468,748 25,767) ew. cons 
Louis. N. Albany & Chic. | 82,236 67,574 TO eee 
Louisville N.O. & Texas.) 64,819 Taek sdadnai 13,620 
Mexican Central......... { 224,059 188,996 35,063 sccercee 
Mexican National........ / 104,108] 120,071; ........ 15,963 
Milwaukee & Northern. .| 40,645 PZ 4,327 
- Kansas & Texas... 219,681) 204,745, 14,936]... . 
Mo. Pacitic & frou Mt.../ 714,000) 665,000] 49,000] ....--+. 
ped York Ont. & West. 91,6:8) 74,588 el ere 
Seen catern ee? ae Lay + 2,771 ‘uti 
ee 527,275 GSSG0GVG = éwan-ccs 8,4% 
on eesia Centrallines}; 131,163 118,631 FS ee 
Peer Mississippi.......| 74.004 4,208 10,708 EPIL 
Cc. [Vausv... 20,047 19,342 05 omcsdiios 
Pittsburg & Western.....| 615,267 45,102 21,165 eceereee 
Peas Soutawestern..| a3 0.01% | 83,737 ce 
OE } 8.051) 9,928 eben 37 
Toledo Col. & Cincinnati.| 98.220) 140 379 seccces ° - "39 
quedo & Ohio Central... 33,014! 41,076 pais 3,062 
ee St. L. & Kan. City | 44,197) 41,547 2,650 aiitecomes 
_— ppbaansnbedashenns | $809,000; 322,000) ........ 13,000 
heeling & Lake Erie...| 40,814) 34,228 GORE — cisciae 
| ——-_—_—| 
Total (40 roads)........| 6,322,507) 6,001,789 444,275 123,557 
Metincrease (5-34 p.c.)..}  -.eceuee}] convenes 320,718! — ....6 die 








We have prepared a preliminary statement of the earnings 
for the month of April on the 51 roads which have thus far 
furnished returns for that period and give the totals below. It 
will be seen that there is an increase of $1,319,472, or 5°24 
per cent, 

Month of Aprit. 1892. OP ra EE 
wm earnings (51 roads) $26,503,912 $25,134,440 $1,319,172 5°24 

Our final statement for the third week of April covers 88 
Toads, and shows 1°37 per cent gain, 














3d week of Apri. 1892. 
$ 

Prev’ly report’d(70roads)| 6,550,38 
*Chicago & Grand Trunk. 73.730 
Cin.N.O. &T. Pac. (5 roads) 134,336 
Cleveland Akron & Col... 18,499 
*Detroit Gr. H. & Mil.... 20.576 
Internat’! & Gt. North’n. 69,166 
Kansas City Clin. & Spr.. 6,102 
Kan. City Mem. & Birm. 16,882 
Keokuk & Western....... 6,632 
Little Rock & Memphis... 9,689 
Memphis & Charleston. .. 19,755 
8t L. Alt. & T. H. srehes. 27,380 
San Francisco & No. Pac. 13,585 
Toledo & Ohio Central... 33,354 
Toledo Peoria & Western 18,607 
Total (88 roads)........| 7,019,224 
Net increase (1°37 p.c.) eonesese 














1891, Increase. Decrease, 
g | 5 
6,408,489 302,927 161,035 

69,319 GfBbb} = ewaccas ° 
145,582 11,196 

19,456 957 
23,142 2,566 
67,304 ecccceve 
S53 4 . 4,200) cnccccss 
22,003 5,12 
7,393 T6L 
11,212 1,523 
27,821 8,066 
27,080 eoaseude 
See =—s( A BATT lkccocans 
35,225 1,871 
13.545) poaaiel - 
46,899,728) 312,592 | 193,096 
anime 119,496 coesccee 








* For week ending April 23. 


Net Earnings Monthly. to Latest Dates.—The table fol- 


lowing shows the net earnings 


reported this week. A full 


detailed statement, including all roads from which monthly 
returns can be obtained, is given once a month in these 
columns, and the latest statement of this kind will be found 


in the CHRONICLE of April 23. 
issue of May 21. 


The next will appear in the 


-— Gross Earnings.— ——-Net Earnings.—~ 
1892. 1 


ds. $ 
At. T. & 8S. Fe b..... Mar. 2,572,012 
Jan. 1 to Mar. 31... 7,549,134 


91. 1892. 1891, 
$ 8 


8 
2,422,604 732,495 721,044 
6,836,055 1,786,639 1,809,001 


July 1 to Mar, 31...26,133,240 23,955,968 8,198,551 6,986,991 


R’ds j’tly own.(49)bMar. 136,237 
Jan. 1 to Mar. 31... 401,728 
July 1 to Mar. 31... 1,307,448 

Total Atch. sys..b.Mar. 2,708,249 
Jan. 1 to Mar. 31... 7,950,862 


151,214 7,423 5,938 
373,740 11,841 def.23,764 
1,254,132 117,761 def.27,302 
2,573,818 739,928 726,982 


7,264,795 1,798,530 1,785,236 


July 1 to Mar. 31...27,440,687 25,210,097 8,316,310 6,959,686 


8t. L.&SanFr...b.Mar. 554,181 
Jan. 1 to Mar. 31... 1,532,476 
July 1 to Mar. 31... 5,475,976 

R’dsj’tlyown.(42)bMar. 133,439 
Jan. 1 to Mar. 31... 393,927 
July 1 to Mar. 31... 1,281,263 

Tot.S.L&S8.F.Sys.bMar. 687,620 
Jan. 1 to Mar. 31... 1,926,403 
July 1 to Mar. 31... 6,757,239 

Aggregate total.b.Mar. 3,395,869 
Jan. 1 to Mar. 31... 9,877,265 


505,347 219,232 164,692 
1,465,660 552,175 544,730 
5,176,054 2,419,307 2,232,663 

148,746 §,485 6,631 

370,791 15,357 def.19,750 
1,227,075 138,483 def. 3,805 

654,093 227,717 171,373 
1,836,451 567,532 24,95 
6,403,128 2,558,290 2,278,859 
3,227,911 967,645 898,355 


9,101,246 2,366,062 2,310,217 


July 1 to Mar. 31...34,197,926 21,613,226 10,874,600 9,288,549 


Buff. Roch. & Pittsb.Mar. 230,006 
Jan. 1 to Mar. 31... 697,296 
July 1 to Mar. 31... 2,190,932 

Chesaveake&Ohioa.Mar. 684,821 
Jan. 1 to Mar. 31... 2,093,697 


July 1 to Mar. 31... 6,895,722 
Chic.Bur.& North.b..Mar. 185,385 
Jan. 1 to Mar. 31... 496,958 
Chic. & West Mich.aMar. 167,443 
Jan. 1 to Mar. 31... 428,115 
Oolorado Midland.b.Mar. 158,218 
Jan. 1 to Mar. 31... 480,663 


July 1 to Mar. 31... 1,544,996 


Det. Lans. & North.a Mar. 98,908 
Jan. 1 to Mar. 31 274,755 
Iowa Central.b...... Mar. 145,823 
Jan. 1 to Mar. 31... 470,041 
July 1 to Mar. 31... 1,496,160 
Kan.C. Mem. & Bir.aMar. 90,217 
Jan. 1 to Mar. 31... 295,986 
July 1 to Mar. 31... 945,516 


Louisv. & NashvillebMar. 1,758,417 
Jan. 1 to Mar, 31... 5,124,647 


218,396 61,162 57,983 
590,173 148,016 133,865 
1,816,603 675,090 462,180 
665,660 152,686 149,825 
1,943,397 483,542 159,561 
6,055,005 1,786,640 1,611,495 
172,241 73,053 73,060 
433,307 172.622 185,561 
136,792 45.742 44,265 
368,083 97,273 95,700 
163,524 30,898 39,987 
474,335 114,155 124,321 
1,454,747 404,727 461,984 
93,800 23,049 25,776 
263,493 51,637 65,547 
152,684 38,124 52,952 
426,084 129,481 145,929 
1,364,150 475,957 444,242 
94,783 11,611 4,701 
295,973 62,070 43,337 
928,563 224,530 223,718 
1,552,039 664,518 559,654 


4,672,335 1,803,380 1,740,745 


July 1 to Mar. 31...16,185,820 14,706,711 5,815,847 5,534,514 


Mexican National...Mar. 318,253 
Jan. 1 tu Mar. 31... 992,784 
Minn. & St. Louis.a..Mar. 163,473 


Jan. 1 to Mar. 3L... 452,190 


July 1 to Mar. 31... 1,529,150 
N.Y. Ont.&West’na.Mar. 251,916 
Jan. 1 to Mar. 31... | 671,026 


July Lto Mar. 31... 2,344,876 
Ohio & Mississippi.aMar. 338,939 
Jan. 1 to Mar. 31... 1,031,087 
July 1 to Mar. 31... 3,318,898 

8t. Paul & Duluth.b.Mar. 149,310 
an. 1 to Mar. 31... 401,490 
July 1 to Mar. 31... 1,483,116 
Toledo & O. Cent...bMar. 106,787 
Jan. 1 to Mar. 31... 327,604 
July 1 to Mar. 31... 1,16#,203 
Wabash.b.......... .Mar, 1,134,705 
Jan. 1 to Mar. 31... 3,350,715 


July 1 to Mar. 31...11,257,984 
West.N.Y.&Pen.b....Mar. 266,628 
Jan. 1 to Mar. 31...  7#2,681 


July 1 to Mar. 31... 2,750,287 


a Net earnings here given are after 


360,623 107,120 98,640 
1,044,497 291,464 294,140 
139,137 77,765 65,380 
361,216 210,062 152,146 
1,221,495 673,668 458,521 
230,204 41,427 45,289 
642,033 95,123 100,561 
2,068,798 553,055 469,599 
348,427 65,432 111,738 
982,605 206,514 243,523 
3,162,103 834,865 882,452 
108,471 60,180 33,505 
294,310 161,971 77,354 
1,168,114 608,185 429,674 
115,339 37,842 46,546 
314,141 100,318 104,653 
1,151,459 408,072 336,547 
1,023,339 273,451 291,573 
2,962,822 717,451 701,294 
9,947,198 2,918,420 2,719,345 
275,016 87,293 81,580 
808,766 227,156 231,469 
2,695,721 $81,421 849,151 


deducting taxes. 


b Net earnings here given are before deducting taxes. 


Interest Charges and Surplus.—The following roads, in 
addition to their gross and net earnings given above, also 


report charges for interest, &c., 
above or below those charges. 


with the surplus or deficit 


—Inler’t, rentals, de.— -Bal. of Net Earns.~ 
1892, 1891. 1 


Roads. $ 
Chic. & W. Mich..... Mar. 22,961 
Jan. 1 to Mar. 31... 68,029 
Det. Lans. & No.....Mar. 26,242 
Jan. 1*tv Mar. 31... 73,383 
Kan. C. Mem. & Bir.Mar. 37,395 
July 1 to Mar. 31... 327,937 





_ 1891. 
23,942 22,781 20,3238 
71,409 29,244 24,290 
26,242 def.3,193 def.466 


78,883 def.27,246 def.14,336 
35.672 def.25,784 def.30,971 
820,690 df.103,407 def.96,372 
“peas 
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ANNUAL REPORTS, 


Mexican Central Railway. 


(For the year ending Dec. 31, 1891.) 

The annual report of the directors, with remarks and tables 
in some detail, will be found on a subsequent page. This com- 
pany, operating in a foreign state, is interesting in many par- 
ticulars, and not least soin its present necessity of taking its 
earnings in silver and then converting them into gold for the 
payment of interest on its bonds. ‘ ; 

‘he ccmparative statistics for several years, compiled in 
the usual form for the CHRONICLE, are as follows: 
EARNINGS AND EXPENSHS. 
1888. 1889. 
1,316 1,462 
1,420,376 
4,683,291 

233,558 

6,337,225 


858,034 
1,401,397 
228,451 
798,009 
225,935 


3,511,827 
(55°42 


1890. 
1,527 
* 


1,436,318 
4,702,143 
287,233 


6,425,694 7,374,539 


795,353 955,049 
1,685,831 1,967,837 
299,491 319,925 
939,012 1,111,165 
281,483 325,811 


4,001,170 4,679,788 
(62-27) 


1891. 
Average miles operated.... 665 
Earnings from— € 

Passengers 

Freight . ‘ 
Express, teleg’h & miscel’s 208,171 
5,774,331 


782,523 
1,416,426 





Total earnings 
Expenses— 
Maintenance of way 
Motive power 
Maintenance of cars 
Conducting transport’n... 


Geueral 182,321 


Total.............-0...-.3,418,838 

P. c. of op. ex. to earn.... (59°21) (63°46) 
Net earnings (Mex cur’cy).2,355,493 2,825,398 2,424,524 2,694,751 
Net earnings (U.S. cur’cy).1,748,458 2,096,056 1,978,157 2,068,013 

INCOME ACCOUNT (UNITED STATES CURRENCY.) 
1888. 1889. 1890. 
* $ $ 

2,096,056 1,978,157 
$12,912 601,127 
22,512 17,953 


2,931,510 2,597,237 





1891, 
8 
2,068,013 
300,000 


Receipts— 
Net earnings, &c. 
Net subsidy received 


Miscellanueous...... macannt 1,273 





Total net income 2,224,654 
Disbursemenis— 
Interest on coupon notes. 316,313 
Interest on mortg. bonas..1,357,717 
Interest on debentures.... 250,000 
Miscellaneous...... 77,575 


180,067 
105,881 


2,145,524 2,434,842 
sr.785,986 {srl162,395 


28,467 
261 


eeeeeeee 





Sane © 2,001,605 
Balance sr.223,049 


t $270,059 was spent for equipment and improvements and $78,225 
transferred to credit of “equipment fund,” leaving $186,489 deficit 
for year. 

{. The balance to credit of income account December 31, 1891, was 
$503,328. . 


Lake Shore & Michigan Southern Railway. 
(For the year ending December 31, 1891.) 


The annual report states that nothing has been charged to 
either the construction or equipment account since 1883. All 
betterments during the eight years since that date have been 
charged to operating expenses or income account, The funded 
debt was reduced in 1891 to $44,442,000 by the purchase and 
cancellation for the sinking fund of $250,000 in bonds secured 
by the first mortgage. 

The gross earnings for 1891 from freight, passengers and all 
other sources, were the largest since the organization of the 
company, by consolidation, in 1869. They exceeded an aggre- 
gate of $21,000,000 for the first time. 

The operating ©xpenses including all taxes were in 1891 
68°27 per cent of earnings, against 68°15 per cent of earnings 
in 1890. They include $1,016,367 expended for additional 
second track, 43°35 miles, side-tracks 38°77 miles, changes of 
grades and of line, and new and heavier iron bridges. They 
also include $974,890 for new equipment purchased. Thissub- 
stituted new large modern equipment for that worn out and 
retired, and al-o increased it by 11 locomotives, 5 passenger 
cars and 257 freight cars. 

The comparative statistics for four years, compiled for the 
CHRONICLE, are as follows: 

OPERATIONS AND FISCAL RESULTS. 
1888, 1889. 1890. 
1,342 1,410 1,445 
Operation s— 
Pass carr’d (No.) 4,051,704 4,413,592 5,019,595 
Pass’ger mil’uge.210,107,098 222,555,555 225,265,137 
Rate p.pass. p.m. 2°289 cts. 2-284 cts. 2°246 cts. 
Fr’y’tivns m’ved 9,069,557 10,020,599 11,531,266 
Fr’g’t(t’ns)mil’ge *1,799,104 *1,859,009  *2,156,677 
Av.r’te p.U’n.p.m = cts. 0°664 cts, 0°626 cts. 


Earnings— $ 
4,810,148 5,082,480 5,069,023 


Passengers 
11,629,174 12,545,310 13,759,122 
Mail,exp.,.ris&e 1,590,305 1,858,906 2,046,615 


Tot.grossearn. 18,029,627 19,487,196 20,865,760 


. expenses — 
Main.of way.&c. 2,500,494 2,775,565 3,162,158 
1,460,753 2,473,982 


Main.of equipm’t 
Transp.&miscel. 6,366,901 7,103,488 
494,417 


8 
Taxes 482,223 
a a 11,310,371 12,847,452 
Net earnings.... 6,719,256 6,639,744 
P.c.op.ex to earn 62°73 65°93 


a Three ciphers omitted. 
INCOME ACCOUNT, 
1889. 


$ 
6,639,744 6,645,279 
382,541 498,759 


7,022,285 ., 7,144,038 


2,360,554 
7 7,459 


1891. 
1,445 


5,809,295 
246,944,673 
2°177 cts. 
12,019,016 
*2,168,727 
0°628 cts. 


$ 

5,376,509 
13,893,639 
2,161,239 
21,431,386 
3,205,746 
2,681,248 
8,232,502 
513,179 


14,632,675 
6,798,711 
68°27 


Miles operated... 








495,902 


14,220,481 
6,645,279 
68°15 





, 1888. 


Receip ¥ 
Net earnings.... 6,719,256 
Int., divid’s, &c. 219,892 


Totalincome 6,939,148 


1890. 1891. 
3 


6,798,711 
455,623 


7,254,334 








———_S= 


1891, 
8 


557,154 
3,204,370 
53,350 
3,814,874 
3,439,460 
2,967, 
(6 p. ¢.) 


471,470 


1889. 
$ 


507,645 
3,245,015 
53,350 


3,806,010 
3,216,275 
2,473,325 
(5 p. €.) 
637,540 742,950 332,554 
GENERAL BALANCE AT CLOSE OF EACH FISCAL YEAR. 
1883. 1889. 1890. 
$ $ 


70,991,243 70,991,450 
17,300,009) 
351,008 
14,853,0.:8 
667,400 
1,504,949 
663,349 
3,112,756 
772,686 


1390. 
$ 
564,419 
3,225,725 
53,350 


Disbursements— 
Rentals paid.... 
Interes' on debt. 
Diy’dson gu. sk. 


Total dish'ts. 
Surplus for div’d 
Dividends. ...... 
Rate of divid’ds. 


1888. 
$ 


517,418 
3,257,515 








3,843,498 

3,300,544 

2,967,990 
6 p. ©.) 





1891, 


$ 
70,991,450 
17,300,000 
351 


51,007 
14,109,013 
667,400 
1,530,321 
879,118 
3,°67,705 
1,165,642 


110,361,656 


Assets— 
Rir’d,w’ld’gs,&¢. 70,048,600 
Equipment...... 17,300,000 
R.+st. £oftice p’'y 351,736 
St’ks owned,cost 14,912,018 
B’ds owned,cost. 664,400 
Advances 1,801,268 
Mater’ Is,fuel,&e. 634,545 
Cash on hand.. 3,267,013 


‘ 3,734,339 
Unecoll'ted earns. 403,959 


402,204 
Total assets.109,383,539 109,921,238 110,516,645 
Liabilities— 
tock 
Bonds (See Sup- 





50,000,000 50,000,000 50,000,000 


PLEMENT) ..... 46,516,000 46,266,000 46,016,000 
Dividends 1,510,670 1,510,670 2,005,335 
Other liabilities. 707,067 751,815 348,099 
Protit and joss.. 10,649,802 11,392,753 11,647,211 

Tot. liabilit’s.109,383,539 109,921,238 110,516,645 


Michigan Central Railroad. 
(For the year ending December 31, 1891.) 

The annual report says of the funded debt that the $24,000 
bonds of tke Battle Creek & Sturgis Railway and $48,000 bonds 
of the Bay City & Battle Creek Railway referred to in the 
last annual report as held for the payment of additional ter- 
minal grounds, have been sold. Of the $1,530,000 8 per cent 
Jackson Lansing & Saginaw consolidated mortgage bonds, 
shown in the last report as outstanding, $15.000 were pur- 
chased and canceled; $91,000 were redeemed September 1, 
1891; and the remainder of the issue, $1,424,000 was extended 
for ten years, at 5 per cent interest. Of the $860,000 6 per 
per cent Jackson Lansing & Saginaw northern extension 
bonds, $9,000 were redeemed September 1, 1891, and the re- 
mainder, $851,000, was extended for ten years at the rate of 5 
per cent interest. The net reduction of annual interest pay- 
ments resulting from the above changes is $58,140. 

The addition to construction account is for land purchased 
for increased terminals, right of way and station grounds, 
amounting to $151,822. 

The freight traffic shows an increase in tons moved one 
mile of 28,285,000, and in earnings of $565,000, the increase 
being in both through and local traffic. The rate per ton per 
mile shows an increase from 0°695 to 0°722, or 0-027. The 
passenger traffic shows an increase of 6,387,000 in passengers 
moved one mile, and of nearly $90,000 in earnings. The rate 
per passenger per mile shows a decrease from 2°276 to 2°249, 
or 0°027. The operating expenses show an increase of $375,815, 
The cost of all betterments and additions to the property, 
except land purchased as above mentioned, is included in 
this account. 

The comparative statistics for four years, complied for the 
CHRONICLE, are as follows: 


OPERATIONS AND FISCAL RESULTS. 


1888. 1889. 1890. 
1,537 1,540 1,609 1,609 
Operations— 


Passengers carried... 3,007,801 3,158,373 3,463,821 3,511,884 
Passenger mileage..185,214,934 187,646,148 195,904,013 202,290,934 
Rate p. pass p.mile. 2°262 cts. 2°306 cts. 2°276cts. 2°249 cts. 
Fr'ght (tons) moved. 6,231,421 6,299,948 6,977,571 7,221,002 
Fr’ght tons) mileage *1,279,412 *1,203,120 *1,339,918 *1,368,203 
Av.rate p.tonp.mile 0694 cts. 0°726 cts. O°'695 cts. 0°722 cts 
Earnings— 
Passenger .. —_ 
Freight --- 8,883,446 
Mail, express, & e 698,094 


Total grossearns.. 13,770,523 

Operating expenses— $ 
Maint’uceofway&c. 2,057,106 
Maint. ofequipment 1,369,143 
Transport. & miscel. 6,379,508 
280,848 


Total oper. expen. 10,086,606 
Net earnings 3,683,917 
P.c. op. exp. to earns. 73°24 


* Three ciphers omitted. 
INCOME ACCOUNT. 
1888. 1889, 


$ $ 
3,683,917 3,891,767 
55,276 46,666 


3,739,193 — 


$ 
184,310 184,310 
2,336,782 2,328,216 
339,161 407,444 
15,938 7,731 


2,876,191 2,927,701 

congas Sagese 

Rate of (4p. ©.) (5 p.c) (>p.c.) (548 p. 6.) 
Surplus........... -. 113,474 73,822 def.65,148  *197,355 


* Balance to credit of income account Dec. 31, 1391, was $2,296,747 


50,000,000 


45,766,000 
1,758,002 


11,612,510 
110,361,656 





1891, 
Miles operated 


$ $ 
4,459,074 4,548,995 
9,311,290 9,876,307 


720,347 737,658 
14,490,711 15,1 — 


$ « 
2,365,406 2,059,481 
1,553,663 2,066,616 
6,508,329 6,671,624 
304,351 309,849 


— 


$ 
4,327,091 
8,736,963 
722,871 
13,786,925 


$ 
1,910,932 
1,721,859 
5,954,744 
307,623 
9,895,153 
3,891,767 
7177 


$ 
4,188,983 








10,731,754 11,107,569 
3,758,957 4,055,391 
74°06 73°25 


1891, 


4,055,391 
"58,628 


ene = 
3,816,450 4,114,019 


184,310 184,310 

2,270,022 2,254,977 

355,633 446,776 
134,723 

—— 

2,944,658 2,886,068 


871,762 1,227,056 
936,910 1,030,601 


1890. 
Recetpis— $ 

Net earnings 3,758,957 

Int. and dividends.. 57,493 





Total income 

Disbursements— 
Rentals paid.... 
Interest on debt. .... 
Can. South’n share. . 
Miscellaneous 





Dividend 
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BALANCE SHEET DEC. 31. 








1890. 1891, 
ts— ‘ 
caStruction ACCOUNES . .....ccecessseeee serene 42,195,419 42,337,242 
[nvestMents ....-...---- eee eeeereeereneee neces ° 608,686 608,686 
Fuel and supplies.......-.-----00---0--s200-+ 1,091,208 1,139,432 
Account receivable. .......-.--.-20--eeeeeeeeee 439,866 566,694 
Uncollected earnings. ........+-.-2----eeee-eee 649,82) 971,342 
Bsa tincsssanacecaciebioanccamasnad ieisanackes 617,258 798,518 

Total assets .......cece enemies er wea. 45,992,264 46,421,914 
Liabilities— 
Capital StOCK ......--------eeeeenwneeesneenenes 18,738,204 18,738,204 
Bonds (see SUPPLEMENT)............-ceecccece 18,376,000 18,376,000 
Accounts payable...... ....c....c.ccccecccccce « 902,787 1,461,474 
BAGEEE THRGTODE. .ncccccccccncsccnsancesecesecs 304,663 284,579 
IED sntcciacarcmnecacddssosenmsentoonesannn 562,146 655,837 
Income account......... sr peiAcsthneenecenenes 6,708,464 6,905,820 
Total liabilities ....ccccccccccsccoccccccccce 45,592,264 46,421,914 


GENERAL INVESTMENT NEWS. 


American Cotton Oil.—This company has declared a first 
dividend of 3 per cent on its preferred stock, payable June 1 at 
the banking house of Winslow, Lanier & Co., to stockholders 
of record on May 18. The following notice was issued : 


(1.) That a dividend of three per centum out of the net profits of the 
company has this day been declared upon the outstanding preferred 
stock of this company, payable on the 1st day of June, 1392, at the 
office of Messrs. Winslow, Lanier & Co., bankers, No. 17 Nassau Street, 
New York City, to holders of record of such preferred stock, at three 
o’clock P. M. on the 18th day of May, 1892, 

The preferred stock transfer books will be closed for this purpose 
on the 18th day of May, 1892, at three o’clock P. M., aud remain closed 
until the 2d day of June, 1892, at ten o’clock A. M. 

(2.) That, deeming it for the bestinterests of the company that pro- 
vision be aunually made forthe retirement and cancellation of the 
outstanding debenture bonds on or before the maturity thereof, No- 
vember 1, 1900, the company has appropriated for the current fiscal 
year a sum sufficient to pay off and redeem such bunds to the par value 
of two hundred and teu thousand dollars ($210,000) dollars, on or 
before July 1, 1892, of which due notice will be given by publication. 

(3.) That the capital stock of the company, as originally authorized, 
has been reduced by the retirement and cancellation of the following 
amounts, viz.: 

Preferred stock.. $437,700 00 
Common stock.. $54,90u 00 








Lo, ee ene oe ee $!,292,600 00 
thus leaving the amount of the capital stock outstanding, as set forth 
in the last annual report of the company. 
R. F. MUNRO, Secretary. 

American Sugar Co.—At Philadelphia, May 2, a bill in 
equity was filed in the United States Circuit Court against the 
different companies and stockholders constituting the Sugar 
Trust by United States District Attorney Ingham, acting un- 
der instructions from the Department of Justice at Washing- 
ton, under the Sherman Anti-Trust law. The action is 
brought on {he part of the United States against the E. C. 
Knight Company, the Spreckels Sugar Refining Company, the 
Franklin Sugar Refining Company and the Delaware Sugar 
House, all incorporated under the laws of Pennsylvania, and 
having their principal places of business in the city of Phila- 
delphia, the individuals composing these firms, the American 
Sugar Refining Company of New Jersey, and John E. Searles, 
Jr., of New York. It seeks to prevent the carrying out of the 
sale of the above-mentioned Philadelphia companies to the 
American Sugar Refining Company under the terms of the 
agreement of March 4, 1892. The court is asked to declare 
the agreements void, and issue an injunction restraining the 
parties from carrying them into effect. 

Brooklyn Elevated.—After protracted litigation the annual 
election for directors of the Brooklyn Elevated Railroad Com- 
pany was held this week. A majority of the stock was repre- 
sented in person or by proxy, and votes were cast for 67,000 
shares, No objection was made to the voting of the stock of 
which Anthony Barrett is trustee, and it was cast for the suc- 
cessful ticket. The directors elected were as follows: Louis 
Adler, Anthony Barrett, Abram J, Hardenbergh, Adolf La- 
denburg, Leonard Lewisohn, Edward J. Richards, Simon 
Rothschild, Jacob Scholle, William H. Sidney, William 
Strauss, Simou Uhlmann and George W. Wingate. 


Buffalo Rochester & Pittsbu'g.—The report for March 
and the nine months shows the following: 


—Quar.end.Mch.31.~ —-9mos.end. Mch.31.— 
1891 1 

















: ° £92. 1890-91. 1891-92, 

Gross earnings.......... $555,146 $683,827 $1,799,792 $2,166,056 
Operating expe nses.... 436,309 509,280 1,354,425 1,515,843 
Net earnings,....... $128,837 $174,547 $445,367 $650,213 
Other income........... 5,027 13,463 16,811 24,876 
, eae ....$133,864 $188,015 $462,173 $675,089 
Int., rentais, tares,&e. 170,559 187,198 512,251 544,978 
Balance. ......... def.$36,695 sur.$817 def.$50,073 sr.$130,111 


“Includes interest on floating debt and alse extraordinary expenses. 

Called Bonds.—The following bonds have been called for 
payment : 

SUNBURY HAZLETON & WILKESBARRE RatLway.—Nineteen 
bonds, Series “A,” Nos, 107, 225, 278, 323, 355, 572, for $1,000 
— 646, 711, 754, 815, 818, 932, for $500 each; 1,256, 1,291, 
eel 1.846, 2,005, 2,057, 2,198, for $100 each, in all amounting 
12,89, 700, will be paid at par and accrued interest on May 31 

y the Fidelity Insurance Trust & Safe Deposit Co, 

Chesapeake & Ohio.—This company gives notice to the 
err care bondholders of the Elizabethtown Lexington 
ms ig Sandy Railroad Company that, pursuant to the settle- 

ent made with their committee, all who have not yet de- 





posited their bonds are notified to deposit same with Drexel, 
Morgan & Co. on or before May 18, 1892, on the basis of the 
modified arrangement set forth in the company’s circular of 
May 4, 1892. After that date deposits, if received at all, 
will be subject to such penalties as may be prescribed. Bond- 
holders who deposited under the company’s circular of Feb, 
1, 1892, and desire to accept the modified terms agreed on 
with said committee, may arrange to do so at the office of 
Drexel, Morgan & Co. 

Chicago & Western Indiana.—The recent application of 
this company to list $617,000 more bonds, Nos. 10,884 to 
11,500 inclusive, of $1,000 each, issued under the same mort- 
gage deed as the others, stated that these bonds are issued 
under the power and authority granted in the eighth article 
of the mortgage deed of December 1, 1882, to Anthony J, 
Thomas and Charles Edward Tracy, Trustees. These $617,- 
000 bonds are issued only for the purposes stipulated in the 
second proviso of said Article Eighth ; satisfactory evidence to 
that effect has been given to the trustees. The sinking fund, 
as required under Article Third of the mortgage deed, has 
been provided for in these leases, 

The following supplemental leases a by the trustees 
have been assigned to them in accordance with the terms of 
the mortgage deed : 

Chicago & Eastern Illinois Railroad Company : 

Rental, excess of rental and sinking fund, per annum......$15,194 

Wabash Railroad Company: 


Rental, excess of rental and sinking fund, per annum........ 5,896 

The Belt Railway Company of Chicago: 
Rental, excess of rental and sinking fund, per annum....... - 78,614 
$99,705 


These leases, rentals, excess of rentals and sinking fund pro- 
vide for the issue of $1,269,000 bonds, to wit : 


6 per cent interest on $1,269,000. .............- minnnwerim kat $76,140 
BO POF CORE SIOSRS. 2ccccccccccccecedccccccccccescoseccsces raaecwes 15,228 
NE Hendin 6000 cbcenesnncts candandcagnonsecsendssccovensosus 8,337 

Rank nkdcccricncndcncesansnetacngnssénenhiseus wedcdndcsonsen $99,705 


The following is a statement of the amount of these bonds 


listed and outstanding : 
Total amount listed, Nos. 1 to 11,500, $1,000 each......... $11,500,000 
Held in reserve for first mortgaye bonds........ $2,500,000 
Bought by one of the tenant companies (Grand 
Trunk RR.) and paid over to the trustees in 


settlement of two of its leases*................ 1,603,333 
———_ 4,103,333 
Listed and outstanding......... Sc eccccasanccucensecesessass $7,396,666 


* These bonds were canceled and destroyed by fire by the trustees 
excepting bond 6,451, which has ‘one-third paid” stamped across the 
face of the bond and of each coupon. (See letter of Dec. 15, 1884— 
copy enclosed.) 

General Electric—Edison General Electric—Thomson- 
Houston Electric.—At Albany, May 2, the General Electric 
Company, which was incorporated by a recent act of the 
State Legislature to manufacture electrical apparatus and 
appliances, and to put in electric plants, paid into the State 
Treasury a tax of $10,000 on the capital of $100,000 with 
which the company began business. At the same time a cer- 
tificate was filed with the Secretary of State showing that 
the capital of the company has been increased from $100,000 
to $50,000,000, on which the company also paid a tax of 
$25,000. This payment of its incorporation tax by the General 
Electric Co., under the law which was passed for its special 
benefit, and the announcement of its increase of capital, settles 
the question as to its incorporation in this State. 

The General Electric Co. is the corporation which is to suc- 
ceed the Edison General Electric Co. and the Thomson- Houston 
Electric Company. It is expected that the formal organiza- 
tion will take place within a week or two. It has been under- 
stood that H. McK. Twombly would be the President of the 
company, and E. A, Coffin of Boston the Vice-President and 
General Manager. 

Kansas City Watkins & Gulf.—This road has been com- 
pleted to Alexandria, La., and is now in operation through 
from Lake Charles, a distance of 98 miles. At Alexandria 
connection is made east and west with the Texas & Pacific 
and for points north with the Houston Central Arkansas & 
Northern RR. The K.C. W. & G. gives railroad facilities to a 
large section of country in Southern Louisiana which is rapidly 
developing. The section produces rice, sugar cane, oranges, 
lemons, etc., and a good class of Northern people is settling 
along the line of the road. During. this year the road will 
be extended south about thirty miles to Calcasieu Pass on the 
Gulf of Mexico, where an excellent harbor is now being im- 
proved hy the United States Government. A map of the road 
may be found ia the INVESTORS’ SUPPLEMENT. 

Lehizh Valley—N. Y. Lake Erie & West.—The ten-year 
traffic arrangement between the Lehigh Valley and the Erie, 
by which the former has made use of the tracks of the Erie 
from Waverly, N. Y., to Buffalo, a distance of 167 miles, has 
expired and has been succeeded by a temporary agreement 
by which the Lehigh Valley will continue on the Erie tracks 
until July 1. 

Mobile & Ohio.—An Associated Press dispatch from Mobile, 
Ala., May 5, said: ‘‘In the Chancery Court to-day, argument 
being concluded on all issues in the case of Nicholas et al. vs. 
The Mobile & Ohio Railway Co., Chancellor Taylor decided 
in favor of complainants and fixed the appeal bond ‘ht $10,000. 
The deeree states that the stockholders, the complainants, are 
entitled to relief, that the present managers of the road are 
not. entitled to possession, and that the road must pass from 





the control of the Farmers’ Loan &rTtust Company of New 
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York, which is now running it, back into the hands of the 
stockholders represented by D. J. Mackey and others, com- 
plainants in the original bill. The road will remain in statu 
quo pending an appeal to the Supreme Court, and if the Chan- 
cellor’s decision is affirmed the directory of stockholders 
elected here on Feb. 17 will take charge.” 

—Private advices from counsel for the company are to the 
effect that the Chancellor’s decision is not on the original bill 
and not on the merits of the case, but that he dismissés the 
cross bill filed by the company and permits an appeal from 
that order. Further advices seem to be necessary to make 
clear the precise scope of the Chancellor’s decision. 

Massachusetts Railroads.—The following roads have re- 

rted to the Railroad Commissioners for the quarter ending 

farch 31 : 


BOSTON & ALBANY, 


~_- end, Mar.31.~ -—9 mos. end.Mar.31~ 
sol. 1892. 91-92 
$ : 


1890-91. 1891-9 


Gross earnings......... 2,121,928 2,321,454 6,865,444 7,320,030 
Operating expenses....1,533,443 1,417,186 4,582,626 5,508,849 


904,268 2,282,818 2,011,181 
150,718 1,142,382 1,096,003 


1,14 915,178 


Net earnings........ 588,485 
Int., rentals & taxes... 211,228 


Surplus ............. 377,257 753,550 1,140,436 
OLD COLONY. 


—Quar. end, Mar.31.~ -—9 mos. end. Mar.31.~ 
1891. 1892. 1890-91. 1891-92. 


* $ 
6,271,570 6,443,486 
1,625,478 4,559,962 4,888,146 
196,189 1,711,608 1,555,340 
279,695 92,575 485,344 
475,884 1,804,183 2,040,684 
436,230 1,282,466 1,308,725 


“521,717 


Gross earnings.........1,7/ 
Operating expenses.... 


Net earnings........ 
Other income..........-. 


i innncinieteswees 359,144 
Int., rentals and taxes... 453,453 
Balance. ..... 00.000 def.94,339 sur.39,654 
BOSTON & MAINE. 
—Quar.end, Mch.31.~ —Six mos. end. Mch.31.— 

1891, 1892, 1890-91. 1891-92. 

5 : $ 

5,%65,028 7,271,993 
3,846,518 4,874,981 


731,959 








i civeenigit 893,348 1,063,340 2,118,510 2,347,012 
idewetzaus 147,969 159,005 228,792 239,151 





denned wrineeam ends sich 1,041,308 1,222,945 
Int., taxes and rentals 971,050 971,541 
ee 70,258 251,404 
FITCHBURG. 
—Quar end, Mar-31.~ -—9 mos. end. Mar. 31.~ 
1891. 1892, 1890-91. 1391-92, 
$ ~ $ 
Gross earnings........ 1,675,154 5,355,739 5,490,621 
Operating expenses....1,233,764 1,220,668 3,813,425 3,762,254 
Net earnings......... $25,775 454,486 1,542.314 1,728,367 
Pimasnncene 11,609 12,836 11,609 12,836 


2,347,302 2,636,168 
1,929,553 1,942,320 


417,749 693,848 





1,741,203 
1'081'911 


467,322 1,553,928 
347,824 366,957 1,049,536 


Balance ..... .-.--def.10,440 sur,100,365 sur.504,392 sur.659,292 
CONNECTICUT RIVER. 

—Quar. end. Mar 31.~ -—9 mos. end, Mar.31.— 

4syl, ——" 1891-92, 

15,418 35,38 849,786 853,936 

42,256 ae 497,613 491,400 

106,007 352,173 362,536 

12,356 35,103 32,789 

aR 115,440 118,363 387.276 395,325 

Int., rentals &taxes.. 26,722 39,449 85,737 89,741 

Balance, surplus. 86,718 78,914 301,539 305,584 

Mexican National.—The comparative statement of earn- 

ings and expenses fur March is as follows: 

— —— March —Jan. 1 to March 31— 

1891, 1892. 1891. 1x92 

$1,044,496 

790,356 


Gross ecarnines....... 2 
Operating expenses.. 1 


Net earnings .... 


103,162 
Other income........ 12,278 





$992,783 
701,319 


Gross earnings....... $36',623 $34-,.57 
Ord, oper. expenses... 261,952 241,137 


POD sidan. saceane 298,640 $107,119 $294,140 $291,464 


Other expend tures $41,991 $29,982 $134,975 $88,244 
Net earn’ys a jiicable 

to interest on bounds. $53,648 $77,137 $159,154 + $203,220 

Minne oiis » St. Louis.—The widely-reported announce- 
ment that additional coupons had been ordered paid appears 
to be premature. the applications by the trustees for pay- 
ments are still pending, 

Philadelphia & eading.—In the suit of Attorney General 
Hensel of Penn-ylvania, the Philadelphia & Reading Rail- 
road Company has submiited a separate answer and demurrer, 
setting forth in detail all the railroads and branches owned 
or controlled by it in Pennsylvania, and also the roads and 
branches owned or controlled by the Lehigh Valley Railroad 
Company, and denying that these two systems are parallel 
and competing within the meaning of the Constitution 
of Pennsylvania. The leasing of the Lehigh Valley lines by 
the Reading is amitted, but the answer claims that the agree- 
ment was disiinci)y authorized by the charters of the two 
companies, aad | hat it is not in any way in conflict with the 


Constitution aid laws of Pennsylvania. 
The answer admits that the Port Reading Railroad Com- 
hy, a corporauon of New Jersey, has leas+d the Central 
oad of New Jersey, but denies that the Philadelphia & 


- 





—=S3 


Reading Company owns the whole or a majority of the capi- 
tal stock of the Port Reading Company. On the contrary, it 
avers that the entire stock of that company is held by a con. 
struction company, and that the lease is fully authorized b 
the laws of New Jersey, where the respective parties thereto 
are situated. 


Port Reading.—This company, which leases the Central of 
New Jersey, has elected the following directors: A. A, Mec. 
Leod, I. A. Sweigard, W. R. Taylor, D. Jones, R. S. Davis, John 
Walker, Jr., Nathan Francis, Samuel Garwood, R. S., Bay- 
more, H. C. Felton, C. H. Davis, Albert Foster and John 
Hood, 

Richmond & Danville.—For the R. & D. system and its 
branches the following figures for nine months ending March 
31 are reported: 

1892, 
$10,474,216 
6,433,246 
Net earnings..... » Cnninenaniadit $3,750,438 $4,040,970 
NE Rincanai-nncesncaexantetadanee 3,316,574 3,527,151 


Rin ncnacicccctvcwncesnisceres excesses. =$433.564 $513,819 
Richmond & West Point Terminal.—The Olcott Reorgan- 
ization Committee met on May 6 at the offices of the Central 
Trust Co. The only member of the committee not present was 
Col. O. H. Payne, who is in Europe. Secretary George §, 
Ellis made the following report to the committee of the 
amount of the various securities deposited up to date under the 
plan of reorganization : 
Richmond Terminal—Common stock. . 
“ + Preferred stock. 
Collateral Trust Mbsnniasccetivnsened 


1891. 
Gross earnings.............. senassoenesind $10,612.953 
Operating expenses. ............cccc..0 6,862,545 





cneieienwennel $60,775,400 

3,759,300 

“ “ 7,828,000 

tia “oe y 

Total $74,568,700 
E. T. Va. & Ga,—First preferred $881,100 
« ms Second preferred....... e-ee-» 6,076,000 

ad - COMBUEOR GEOOK...cccccccscessse 12,501,900 $19,359,000 

penne ene aneeeen eedbbenneins 574,500 





pidneacande een ee TE TS 

The Reorganization Committee gives notice that deposits of 

securities of the Richmond Terminal system, under the terms 

previously advertised, will be received by tbe Central Trust 

Company up to and including May 16, 1892. No penalty will 

attach until that date to deposits of underlying bonds and 
guaranteed stocks, 


Rio «rande Western.—At a meeting of the preferred and 
common stock holders of the Rio Grande Western in Salt Lake 
City, it was voted to increase the common stock by 25,090 shares, 
making a total authorization of 100,000 shares, and to ratify 
the action of the Board of Directors by agreeing to purchase 
$2,500,000 in par value of the bonds and stock of the Tintic 
Range Railway, making payment for the same with the 25,000 
shares of common stock so authorized. This action absorbs 
the Tintic Range Railway into the Rio Grande Western. 


St. Louis Iron Mountain & Southern.—A special meeting 
of the stockholders has been called at St. Louis, May 27, for 
the purpose of acting upon the proposed purchase of the Cam- 
den & Alexandria. This road is in operation from Camden, 
Ark., to Eldorado, Ark., a distance of 82 miles, and projected 
from the latter point toa connection with the Houston Central 
Arkansas & Northern, the latter a recently-constructed road 
belonging to the Missouri Pacific system. Iron Mountain fives 
will be used to pay for the proposed acquisition. 


Sherman Anti-Trust Law of 1890.—Under this law the 
Cattle Feeding & Distilling Company’s officials were indicted 
and the American Sugar Refining C.mpany has been sued, 
bens text of the law, whica was approved July 2, 1890, is as 

ollows : 


An Act to protect trade and commerce against unlawful restraints 
and monopolies. 

Be it enacted by the Senate and Honse of Representatives of the 
United States of America in Congress assembled. 

Section 1.—Every contract, combination in the form of trust or other- 
wise, or conspiracy, in restraint of trade or commerce among the 
several States, or with foreign nations, is hereby declared to be illegal. 
Every persou who shall m ke any such coutract or engage in any 
such combination or con-piracy, shall be deemed guilty of a mis 
demeanor, and, on conviction thereof, shall be punished by fine not 
exceeding five thousand dollars, or by imprisonment not exceeding 
one year, or by both said punishments, in the discretion of the court. 

Section 2.—Every person who shall monopolize, or attempt to 
monoplize. or combine or conspire with any other person or persens, to 
monopolize any part of the trade or commerce among the several 
States, or with foreign nations, shall be deemed guilty of a misde- 
meanor, and, on conviction thereof, shall be punished by fine not ex- 
ceeding five thousand dollars, or by imprisonment not exceeding one 
year, or by both said punishments, in the diseretion of the court. 

Section 3.—Every contract combi ation in form of trust or other 
wise. or conspiracy, in restraint of trade or commerce in any te:ritory 
of the United States or of the District «f Columbia, or in restraint 0 
trade or commerce between any such territory aud another, or between 
any sch territory or territories and any “tate or ~tates or the District 
of Columbia, or with foreign nations, or between the District of Colum- 
bia and any State or States or foreign nations! hereby declared illegal. 
Every person who shall make any such contract or engage in any such 
combination or conspiracy, shall be veemed guilty of a misdemeanor, 
and, on conviction thereof, shall be punished by fine not exceeding fivé 
thousand dollars, or by imprisonment not exceeding one year. or b¥ 
both said punishments, in the discretion of the Court 
_ Section 4.—The several eircuit courts of the Uuited States are fereby 
invested with jurisdiction to prevent and restrain violations of this 
act; and it shall be the duty of the several district attorneys of the 
United States, in their respective districts, under the direction of the 
Attorney General, to institute proceedings in equity t» prevent au) re- 
strain such violations. Such proceedings may be by way of petition 
setting forth the case and praying that such violation shall be enjo! 
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or otherwise prohibited. When the parties complained of shall have 
peen duly uotified of such petition, the court shall proceed, as soon as 
may be, to the hearing and determination of the case; and pending 
such petition and before final decree the court may at any time make 
such temporary ‘esi raining order or prohibition as shall be deemed 
just in the premises. ; 

Section 5.—Whenever it sha!l appear to the court before which any 

roceeding under section four of this act may be pending that the ends 
of justice require that other parties should be brought before the 
court, the court may cause them to be summoned, whether they reside 
in the district in which the court is held or not, and subpoenas to that 
end may be served in any dist:ict by the Marshal thereof. 

Section 6.—Any property owned under any contract or by any com- 
pination, or pursuant to any conspiracy (and being the subject thereof) 
mentioned in section one of this act, and being in the course of trans- 

ortatiou from one State to another, or to a foreign country. shall be 

orfeited to the United States, and may be seized and condemned by 
like proceedings as those provided by law for the forfeiture, seizure 
and condemnation of property into the United States contrary to law. 

Section 7..-Any person who shall be injured in his business or 

roperty by any other person or corporation by reason of anything for- 
bia en or declared to be unlawful by this act may sue there for in an 
Circuit Court of the United States in the district in which the defend- 
ant resides or is found, without respeet to the amount in controversy, 
and shall recover three-fold the damages by him sustained, and the 
costs of suit, including a reasonable attorney’s fee. 

Section 8.—That the word * person,” or “ persons,” wherever used in 
this act, shall be deemed to inciude corporations and associations exist- 
ing under or authorized by the laws of either the United States, the 
laws of any of the Territories, the laws of any State, or the laws of any 
foreign country. 

Approved July 2, 1890. 

Toledo Ann Arbor & North Michigan—Frankfort & 
Southeastern.—The Toledo Ann Arbor & North Michigan 
Railway Company has purchased the Frankfort & South- 
eastern, giving it an outlet to Lake Michigan, whence its new 
car transports will run to Kewaunee, Wis. The road is the 
recently-completed extension of 23 miles from the terminus 
of the Toledo Ann Arbor & North Michigan at Copemist to 
the lake. It has been operated under lease, but the stock and 
bonds have now been acquired and will be held in the com- 
pany’s treasury. There will be no issue of securities on ac- 
count of this purchase. 


Westinghouse Electric & Manufacturing Co.—The recent 
application of this company for listing its stock on the New 
York Stock Exchange had the following statement: 

First preference stock, carrying cumulative dividends of 

7 per cent per annum, with right to participate equally 

with other stock after the same shall have received 7 per 








cent, and preferential as to principal...................06 $4,000,000 
I odsnccexcnntdansidadeddadssarbdnaiapentbnecenn 5,727,450 
ME Disbhtdtabbiineddndtnnsbagessbtibidind Geanndabanidabeniees $9,727,450 
The capital stock of the company is......................-.. $10,000,000 
Of which there is preferred and assenting stock...........- 9,727,450 
And common stock (outstanding) ................0....2eeeeee 272,550 
a j din cid eich ahaa nid aamakitmiindeel $10,000,000 


The Westinghouse Electric & Manufacturing Company car- 
ries on the manufacture and sale of machinery and appliances 
for the generation, transmission and utilization of electricity, 
under a charter granted by the State of Pennsylvania, a copy 
of which is herewith submitted, marked ‘‘A.” 

The company owns a valuable factory plant in the city of 
Pittsburg, Pa., on real estate (free and unencumbered), em- 
ploying about 1,000 men in its various departments. 

The company operates, under lease agreements, the factories 
of the United States Electric Lighting Company at Newark, 
N, J., and the factory of the Consolidated Electric Light Com- 
pany in West Twenty-third Street, New York City, in the 
name of the Sawyer-Mann Electric Company, employing in 
both of these factories an average of some 800 employes. 

Under a reorganization of the company, consummated in 
the latter part of 1891, the stockholders of the above-men- 
tioned companies were allowed to exchange their stock for 
stock in the Westiughouse Electric & Manufacturing Com- 
pany, and 14,624 shares of the United States Electric Lighting 
Company (out of a total of 15,000), and 23,771 shares of the 
Consolidated Electric Light Company (out of a total of 24,264) 
availed tkemselves of this privilege to date. 

BALANCE SHEET FEB, 29, 1892, 


Assets, Liabilities. 
Cashin banks......... $87,460 | Accounts payable..... $199,694 
Bills receivable........ 185,590 | Bills payable.......... 476,342 
Accounts receivable.. 1,253,774 | Sundries..............- 24,161 


Material in stock \at Contract and Contingent Liabilities 


eee 445,322 |Serip dividend, ue 
Advances to leased September, 1900.... 194,362 
companies .......... 1,311,367 | Stock suvscription, to 
Stocks and bonds..... 3,858,516] be paid in stock..... 79,150 
Real estate and b’ld’gs 412,810/ U.S. E. L Co. 6 per . 
achinery and tools.. 450,233| cent 15-year bonds. 650,000 
ellaneous......... 176,902 Capital Stock Liabilities. 
arters, franchises, Pref’'d stock—70,916 
patents, ete.......... GBEB TAT 1 CRD BB cnc st nccncass $3,545,828 
Assent’g stock, 97,764 
Rinna. 400s. asic 4,883,196 


Common stock, 6,023 301,150 
In Treasury, 25,297 


shares.......- penkaede 
Surplus............ 2,169,813 


ee $12,528,697 $12,528,697 


Directors for the years 1891-1892: Brayton Ives, Chairman 
: the Board, Charles Francis Adams, Lemuel Bannister, 
pusust Belmont, A. M. Byers, Charles Fairchild, Marcellus 
asa G. W. Hebard, Henry B. Hyde and George Westing- 
, vr, 

“xecutive Officers: President, George Westinghouse, Jr.; 
\ce-Presidents, Lemuel Bannister, George W. Hebard ; Treas- 
urer, Pp, F, Kobbé. 

The offices of the company are in Pittsburg, Pa., and at 

Broadway, New York City. 
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MEXICAN CENTRAL RAILWAY COMPANY, 
LIMITED. 


TWELFTH ANNUA? x£PORT~FOR THE YEAR END- 
ING DECEMBER § , 1891. 


ee Boston, April 27, 1892, 


To the Stockholders of the Mexican Central Railway Co., 

Limited : 

Since the last annual meeting we have constructed a line 
from our station at Tula, on the main line fifty miles north of 
the City of Mexico, to the City of Pachuca, a distance of 43°6 
miles, the last rail having been laid on the 27th of February, 

This line is built under a concession granted by the Mexican 
Government, dated December 20th, 1889, which gives to the 
Company the right to build from Tula through Pachuca to 
Tampico, or to a connection with our present ‘ampico Divi- 
sion. 

On the line beyond Pachuca the Company is to receive 
$8,000 per kilometer in five per cent bonds of the Mexican 
Government, as a subvention, 

Pachuca is one of the largest mining centres in the Repub- 
lic, and it is expected that the traffic in ores, coal, coke, salt, 
timber and general merchandise will be of great value to the 
Company, and from which we should obtain considerable 
revenue, 

The right to build to Tampico is a very valuable one, not 
only from the fact that the local business on the line should 
be profitable, but that the line when constructed will be but 
little longer than the other lines running from the Gulf Coast 
to the City of Mexico. Its grades will be low and it will en- 
able us to compete successfully for our full share of the foreign 
business of the country, our present line from Tampico giving 
us access to the northern part of the country and the new line 
to the central and southern part. 

The work upon the jetties at the mouth of the Panuco River 
at Tampico has progressed in a most satisfactory manner. The 
structures have a brought above the surface of the water, 
on the south to its full length, and on the north nearly to its 
full length of 7,000 feet. 

There still remains considerable work to be done in solid- 
ifying the various parts and in surfacing up the sides which 
are exposed to the beating of the sea. 

The original plan was to lay along the top of the jetties 
large concrete blocks as a protection against the beating of 
the waves, but further investigation has shown that this can 
be better obtained by laying along the greater part of the 
north slope of the North jetty and the more exposed portions 
of the north slope of the South jetty, large pieces of rock 
closely together, forming a paving or surfacing strong and 
smooth, and offering the least resistance 'o the waves. 

It is expected that the work done in this way will not only 
be more satisfactory and lasting, but also much cheaper than 
the original method proposed. 

The work has been conducted, everything considered, ina 
most thorough and economical manner, with commendable 
expedition and with comparatively little loss. The work suf- 
fered no material damage during its construction until No- 
vember of last year, when the heavy seas of an unusually 
severe Norther beat down a part of about 60) feet of the end 
of the North jetty, which had not been built sufficiently long 
to have become solidified and settled into permanent shape. 
Since then other Northers have done some damage, but not to 
any serious extent, This has caused slight delay in the work 
of construction, but we do not think it bas retarded the nat- 
ural action of the river and currents in deepening the bar. 

The cost of repairing this damage will not be large, and con- 
sidering the difficulties and natural conditions which had 
to be met and overcome, we think we may well congratulate 
ourselves that our damage from the force of the winds and 
the waves has not been greater. 

In the construction of the jetties the structure does not of 
necessity become compact and solid at once, and as a result a 
material part of the water coming down the river does not 
flow the whole way to the end, but oozes out through the 
crevices, and we lose its benefit in scouring the bottom, The 
action of the sea in washing up the sand upon the outside of 
the jetties, and the sediment held in suspension in the river 
water as it comes down after the heavy rains in the interior, will 
however fi'l up the crevices left between the mattresses and 
stone, and probably by the end of the next rainy season the 
whole length of the jetties will be practically a solid mass, 
impervious to water, and we shall then retain the full force of 
the river's flow. . 

The results from this work so far have been eminently satis- 
factory, and one of the forces which we expected would be of 
damage to us has proved a great benefit. The Northers which 

we had anticipated would again throw up a bar at the mouth 
of the jetties, have on the contrary acted to wash away the bar 
that had existed; and while we did not expect any important 
results until the river had risen by reason of the flow of water 
during the rainy season (which usually commences about the 
present time), the action of these Northers, coupled with the 
ordinary flow of the river, has been suck.that we now have & 
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depth in the shoalest part of the channel between the jetties 
of 18° feet. 

On the 6th day of January 1892 the steamer Beechdene, 
drawing 13°9 feet of water, crossed the bar, and discharged 
her cargo just within the mouth of theriver. On the 25th of 
January the steamer Yumuri of the New York and Cuba Mail 
Steamship Company, from New York, crossed the bar and 
went up to the City of Tampico and discharged her cargo des- 
tined for that port. These were the first steamers of any size 
that had ever entered the river. Since that time from three 
to seven steamers a week, the largest drawing 17 feet, have 
entered the river and delivered their cargoes at Tampico with- 
out lightering. 

The Company owns all the land on the north bank of the 
Panuco River from its mouth, where the jetties begin, up 
towards the city for a distance of nearly four miles. This 
gives us a water front of sufficient length to provide ample 
terminals for any possible development that may come, and 
facilities which are rarely held in the control of one company. 

Our wharves, docks, etc., are being established at a point 
about three and one-half miles up the river, where sufficient 
depth of water is secured by building only a very short dis- 
tance out from the shore. The adjacent land is high and well 
located, and easily accessible from our tracks. 

This location and these facilities when completed will ena- 
ble us to handle all business which may come to us in the 
most expeditious and economical manner. 

With all these facilities and improvements we should ob- 
tain a large proportion of the foreign business of the Repub- 
lic. While the distance by our present line is considerably 
longer than that of the other existing lines from the Coast to 
the City of Mexico, the facilities we are able to offer vessels, 
by which they can discharge their cargoes in much less time 
and with very much greater economy than at Vera Crug, will 
enable us to compete successfully with the lines from that 
port for through business to the City of Mexico. Of course 
these facilities give us very superior advantages for handling 
the importing and exporting business to and from points on 


our own line, and for the distribution of the same from these |, 


wry and we are already handling much of this business 
hat heretofore went to Vera Cruz. 

The opening of this harbor also enables us to secure coal 
from all the fields tributary to the Atlantic and Gulf Coasts 
for our own fuel and the development of the industries of the 
country, at materially leas prices than have been possible 
heretofore. 

The action of the Treasury Department of the United States 
in raising the duty on lead ores, which was thought by some 
as likely to seriously interfere with the ore traffic of the Com- 
pany, has on the contrary been of great benefit to it by rea- 
son of the fact that parties who had large smelting interests 
in the United States and were buying these ores, on finding 
that they could not bring them into the United States with 
profit, have gone into Mexico and established large smelting 
works there, with the result that instead of having only the 
haul on the ore to the frontier, the Company secures not only 
the haul on the ore to the smelters in the country at better 
than the through rates, but has also the bullion traffic, and 
the hauling of coal, coke, construction material and all other 
supplies for the smelters, which it would not have had if the 
ore traffic had been confined to its old limits. 

A large and very complete smelter has been erected at San 
Luis Potosi, and is now in successful operation, which will in- 
sure to our Company a large traffic. 

: The present completed mileage of the Company is as fol- 
ows: 

City of Mexico to El Paso 

Stone Quarry Branch 

Guanajuato Branch 

Guadalajara Division 

San Blas Division 


Chicalote to San Luis Potosi 
Tampico Division : 

San Luis Potosi to Tampico 
Bar Extension: 

Tampico to La Barra 
Pachuca Division: 

Tula to Pachuca 


1,875°61 


The Tampico Division from San Luis Potosi to Tampico was 
put into operation for income account on the first day of July, 
1891, and since that date the earnings and expenses of that 
part of the line have been included with the earnings and ex- 
penses of the old line as reported, so that for the last half of 
the year the mileage in operation was 275°82 miles greater 
than that for 1890. 

The tie renewals for the year were 413,764, making a total 
renewal from 1¢83 to 1891, inclusive, of 2,601,854 ties. 

The earnings and expenses for 1891, as compared with 1890, 
were as follows, in Mexican currency : 


Inerease. 
$948,843 94 
678,617 32 


1890. 
$6,425,694 08 
4,001,170 47 


1891, 
Gross Earnings $7,374,538 02 
Operating Expenses... 4,679,787 79 


— ————— —_—_—_— 


$2,694,75023 $2,424,52361 $270,226 62 


The addition of the 275°82 miles of the Tampico Division 
served to increase the mileage without any corresponding 
benefit to the net earnings, inasmuch as the cost of operation 
of the Tampico Division for the six months ending December 
81 exceeded the receipts upon that Division, 





Net Earnings 





DETAILS OF GROSS EARNINGS. 
Classification— 1891. 1890. Inerease. 
$5,625,668 51 $4,702,142 48 $923,526 03 

1,470,940 51 1,436,31768 34,622 83 
28,370 56 27,867 90 2 66 

P 121,715 76 
Telegraph 40,346 61 45,069 28 
Miscellaneous .... 86,996 07 70,085 56 16,910 51 


Totals......... $7,374,538 02 $6,425,694 08 $943,843 94 


Included in the above figures for freight are earnings on 
Construction Material as follows : 





$431,797 67 

$303,019 86 

The percentages of International and Local Business.to the 
entire gross earnings were as follows : 

International. 


1891. 1890. 
Including Construction Freight...... 28°5 27°6 715 
Excluding ” ” 26°4 24°2 73°S 
Condensed and _ classified statement of Expenses showing 
relation to Gross Earnings. 


Local, 
1891, 





P.c. of Gross 
Earnings. 


“1891, 


Amounis. 





—__———_ 
1890, 
12°95 12°38 
6°24 
4°66 
14°61 
4:38 


62°27 


1890. 
$795,353 OL 
,685,831 27 

299,491 35 
939,011 51 


1891. 
Maintenanc of Way $955,049 20 
Motive Power 1,967,837 36 
Maintenance of Cars 319,924 96 
Conduot’g Transportat’n 1,111,165 06 


General Expenses 325,811 21 281,483 30 


$4,679,787 79 $4,001,17047 63°46 


STATISTICS OF EARNINGS AND EXPENSE3. 
1891. 


26°68 2 
4°34 
15°07 
4°42 





Increase 
137°96 
$221 30 
19051 
30 86 


1890. 
1,527°20 
$4,207 50 
2,619 94 
1,587 56 


Average Miles Road operated 
Gross Earnings per Mile 
Operating Expenses per Mile 
Net Earnings per Mile 


The equipment on Dec. 31 was as follows: 
Locomotives— Carried forward 


Total Freight Cars 


Sundry Cars— 
Boarding 
Water 
Water and Coal 
(Cee 
Pile Driver 
Steam Shovel......... 


Passenger Cars— 


Second class 

Third clags......... 
Combination 15 
Baggage, Mail & Expr’s 27 
Special 8 
Officers’ Total Sundry Cars 


Total Cars 





Total Passenger Cars..... 123 
FINANCIAL CONDITION. 

The Company’s income from all sources for the year 1901 
available for interest was as follows in United States cur- 
rency : 

NG CITI acs nctccsicnscccenseses EES A ee $2,068,012 & 

Received from the Subsidy Trust Fund 300,000 
‘$2,368,012 62 

Paid interest 2,360,554 39 


Surplus $7,458 23 


Without considering the receipt from the Subsidy Trust 
Fund, or the payment of interest upon the First Income bonds, 
and based upon the charge for interest on the bottom lien 
bonds alone, the result for the year was as follows: 


$2,068,612 62 
1,980,026 52 


SRO i ~~ $87,936 10 


showirg that the net earnings of the road were sufficient to 
pay the fixed charges of the Company, including the interest 
on the Priority Bonds up to the date of their purchase or can- 
cellation, and on the 4 per cent bonds on the Tampico Divi- 
sion from July 1, end leave a surplus of $87,986 10 in United 
States currency. : 

This is very gratifying, it having been fhe first year in 
which the Company earned and paid its fixed interest without 
any aid from the subsidy. 

The present low price of silver is of serious importance to 
us, and if it continues throughout the year will materially 
affect our net earnings. We expect, however, that the earn- 
ings will inctease through the development of the Tampico 
Division and the natural increase of business upon the older 
lines to an extent sufficient to cover this loss in exchange. 

The average price at which we sold our silver dollars for 
the year 1891 was 76°74 cents, while at the present time we 
can obtain only about 69 cents. . 

The amount in the Balance Sheet under ‘‘ Notes Payable’ 
was the unfunded debt of the Company December 31, 1891, 
incurred in 1890 and 1891 for new construction and additlons 
to the property not chargeable to operating expenses. 
rangements have since been made for funding this, and the 
Company has now no floating indebtedness not provided for. 

As stated in the last annual report, the settlement of the 
subsidy due to the Company had been made with the Govera- 











GF FU Oe Ss. 


CA 


~~ YS 


oS SS ee 


May 7, 1892.] 


THE CHRONICLE. 765 





———— 





ment, but at that time we were unable to give the exact fig- 
ures showing the state of the account. 

We now give the following statements showing the full re- 
sult of the settlement, and the application of the proceeds : 


STATEMENT SHOWING FINAL SETTLEMENT OF MEXICAN 
GOVERNMENT SUBSIDY, UNDER CONTRACT OF LIQUI- 
DATION OF JUNE 30, 1890. 


Mexscan Ourrency. 

Total Subsidy earned by Company..... . $26,433,456 50 
Less Certificate coilections to June 30, 

1890 ‘including collections made by 

agents, but not received by Company 

at that date, of $35,044 62)........... 6,612,663 49 
Amount due from Gov’t June 30, 1890. $19,820,793 01 
Less discornt 25 per cent, as per agree- 

ment, which represents the discount 

at6 percent for the estimated time 

full payment was anticipated ......... $4,955,198 25 
Add discrepancy between Government 

and Company tizures assumed py Co. 500 4,955,203 25 


$14,365,589 76 





Add Certificate collections prior to 
June 30, 1890, not received by Com- 
pany until after that date, as above.. 35,044 62 
Net amount due Company June 30, ’90. 1314,900,634 38 
which was paid to the Company as 
follows: 
Certificates collected July 1 to Oct. 31, 
1890, as part of amount due June 30. 
DE istnd. kasadewasen: scanecnancansasons $569,366 33 
Mexican Government drafts on London, 
given in payment of balance, viz : 
No. 1 paid Dec. 20, 1890.%3,671,867 44 
No. 2 paid Jan. 20, 1891. 3,671,867 44 
No. 3 paid Feb. 20, L&YL. 3,671,867 44 
No, 4 paid Mch. 20, 1891. 3,320,127 74 


$14,335,730 06 

Less overpayment ad- 
justed in final settle- 
ment of accounts and 
refunded............... 








4,462 06 14,331,268 00 $14,900,634 38 





STATEMENT SHOWING PROCEEDS OF COLLECTIONS IN UNITED 
STATES CURRENCY. 


Certificates cellected July 1 to October 
31, 1890, $#569,36638 Mex. Cur., 





0 RR See $472,985 27 
exican Government drafts, viz.: 
Mexican ‘ ur. 
No. 1..83,671,367 44@44% =£684,650 5 02485, $3,320,553 71 
No. 2..$3,671,867 44043 =£657,876 5 O@4586, 3,197,278 57 
No. 3..$3,671,867 14@38 =£581,379 O 304874, 2,800,199 19 
No, 4,.$3,320,127 74@4119 =£574,105 8 5@487% 2,834,222 69 
Total$14,335,730 06@41-32= 22,498,010 18 8@4 86 43.$12,152,254 16 


Less overpayment refunded to 
Government as above, $4,462 06, 


Sis MME. Crapccenanedtabcescacdus 3,929 66 12,148,324 50 
Interest received from banks on de- 
posits of Subsidy funds................ 6,664 14 
Total net proceeds, United States cur- > we; 
veney chbeiseasdabneusaneele enaanahnnce $12,627,973 91 
ss— 


Cost of $5.597,000 00 Priority Bonds 
purchased for investment for account 
of, and deposited with Trustee........ $6,122,646 37 
Amount paid for $1,403,000 00 Prior- 
ity Bonds redeemed under call of 
February 23, ix¥1, and canceled in 
accordance with the Consolidated 
Mortgage of the Company..........--. 1,548,643 43 
Cost of $550,000 00 Mexican Govern- 
ment Bonds purchased and deposited 
in lieu of an eqiial amount of Subsidy 
Certificates held as guarantee to the 
Mexican Government under the Com- 
pany’s concessions. ..... ..........0-.- 
Sundry expenses in connection with 
settlement and conversion of pro- 
iA ic acidity Givin teachcticend Kidniodnd oe 18,408 74 7,795,403 64 


Net amount paid to the Boston Safe 
Deposit & Trust Co. as Trustee under 
the Subsidy Trust Fund indenture of 
Meg6, 1801...........<< paxausancns ia - $4,832,570 27 


* $6,000 of these called bonds have not been presented for redem 
tlon and cancellation, but the amount required to redeem them, in 
aceordance with the call, has been set aside for that purpose. 
STATEMENT OF SUBSIDY TRUST FUND, BOSTON SAFE DE- 

POSIT AND TRUSI CO., TRUSTEE, DECEMBER 31, 1891.' 


Amount of Subsidy Trust Fund received 


105,705 10 





m the Company..... PE iS 4,832,570 27 
Interest received to Dec. 31, 1891..... " ' 69,668 93 
oa $4,902,239 20 
Trustee’s compensation to December 1, 
SNARE Ronee " $1,423 61 


Amount withdrawn from Fund and 
paid to Company, in accordance with 


terms of Trust [ndenture.............. 300,000 00 301,423 61 





: $4,600,815 59 
It will be seen that the amount paid to the Trustee was 
$4,832,570 27, instead of only about $4,400,000, as was expected 
at the time the last annual report was made. 
addition to the interest received by the Trustee up to De- 
cember 31, 1891, interest had accrued but had not been col- 
ected amounting to $122,621 68, making the total. income 
a pant <t Oe yes ie —-! the Trust had been in 
, ecember 31 ess the T: m a- 
tion, $190,867 00, F ’ e Trustee’s compens 





The proceeds of this settlement were placed in trust with 
the Boston Safe Deposit & Trust Company, under an inden- 
ture which carried out the terms and provisions of the Con- 
solidated Mortgage of the Company. 

Every provision was made in the Trust Indenture to secure 
to the holders of the bonds covered by the Consolidated Mort- 
gage the full benefit of this fund and its application in accord- 
ance with the provisions of the mortgage, and the directors 
congratulate the bondholders upon having such a substantial 
guarantee for their interest. 


Respectfully submitted by order of the Board, 
S. W. REYNOLDS, President. 





GENERAL BALANCE SHEET DEC, 31, 1891. 
(UNITED STATES CURRENCY.) 


ASSETS. 
Construction and Equipment— 
Te Dovawmiber FL, TSG. .. nasccvsssccsacce oc cecccncccece$132,655,028 52 
Material, Fuel and Su: plies on hand ......... ebeebennain 1,126,993 82 


Boston Safe Deposit & Trust Oo., Truslee: 
Cost of $5,597,090 5 per cent Priority Bonds pur- 
chased for investiment.....00..ccccsccccccccccccccccce e 6,122,646 37 
Boston Safe Depos:t & Trust Oompany—Trustee Subsidy 
Trust Fund, 
Balance in their hands Dec. 31, 1891..........c.ecne 4,600,815 59 
Banco Nacional de Mexico— 
Cost of $550,000 Mexican Government Bonds pur- 
chased with subsidy money and deposited in lieu of 
an equal amount of Subsidy Certificates held as 
guarantee to the Mexican Government under the 








Compauy’s COnCeSSIONS............2.---2-ccceee re 105,705 10 
Par value of $375,000 Consolidated Mortgage 4 per 
cent Bonds deposited as guarantee under various 
concessions in lieu of $750,000 Subsidy Certifi- 
cates released ................- pentscnsasansess beans e 375,000 00 
Tampico Harbor Company— 
Par value of securities issued to that Company, un- 
der contract to provide funds for prosecution of 
WOPE CR TRRIBIOS TEOTIOE ices cces ccscccnccccoccocece 4,000,000 
Notes and Accounts Receivable..... pease Coveneecssesssone 1,079,121 
Cash Balances, Dec. 31 1891— 
On hand and in Banks........... soenced $1,030,331 15 
Tn transit to Boston..................... 80,331 78 
Reserve for redemption of Called Pri- 
GI TR obsess ctcccestcnsccsccncs ‘ 6,600 00 
—-- 1,117,262 $3 
NE i dcctksnonbiedinndessoatseings eaassessoscoers «--$151,182,573 80 
ee 
LIABILITIES. 
Captial B0ck.....ccccccscccceccce dicannesenimaned inne ensitade $47,C93,200 00 
Bonded Debt— 
Five Per Cent Priority Bonds......... $5,597,000 00 
Consolidated Mortgage 4% Bonds...... 54,813,000 00 
First Mortgage Bonds, not converted 
into Consolidated Mortgaze Bonds.. 1,011,000 00 
First Mortgage Bond Scrip, exchange- 
able into First Mortgage Bonds..... 13,807 50 
Ten Per Cent Coupon Notes (ceased to 
bear interest April 16, 188%)........ 400 00 
Ten Per Cent Coupon Note Scrip, ex- 
changeable into Coupon Notes..... ‘ 500 00 
First Consolidated Income Bonds.... 16,352,000 00 
First Consolidated [ncomeBond Berip, 
exchangesble into First Consoli- 
dated Income Bonds................. 129,100 00 
Second Consolidated Income Bonds... 10,886,000 00 
Registered [Income Bonds and Serip.. 639,400 00 89,449,207 50 
Priority Bonds Called — 
Redemption value of $6,000 bonds in- 
cluded in call, but not presented for 
WIDE cant invabs»ncaceisraseeee ene 6,600 00 
Coupons and Accrued Interest — 
Coupons overdue vot presented,..... e $30,741 00 
Coupons due Jan. 1, 1892............. 1,109,260 00 
Accrued Interest to April 16, L¥89, on 
outstanding Coupon Notes and Scrip 26 28 


Accrued Interest to April LO, L891,on 
outstanding Called Priority Bonds. 82 50 1,140,109 78 


OG Piano scccosedccccesscossvens “a 1,181,288 96 
Vouchers, Pay-Rolls and Accounts Payable— 
Including wages and salaries for 
month of December.........-.---.-.. 967,589 24 
Merican Government Subsidy Proceeds.. 10,829,167 06 


Equipment Fund— 
alance of amount set aside to replace 
worn-out and destroyed equipment.. 19,173 32 


Income Account— 


Balance to December 31, 1891........ 503,237 94 
Total......... epecakeoenecgcenscneece $151,182,573 80 








INCOME ACCOUNT FOR THE YEAR 1891 j 
(UNITED STATES CURRENCY.) 


1891. Or. 
Jan. 1, Balance from 1890...... otsenee - $495,779 91 


June 15. Received from Subsidy Trust 
Fund, in accordauce with 


terms of Trust Indenture..... 300,000 00 
Dec. 31. Net Earnings for the year...... 2,068,012 62 $2,863,792 33 
1891. Contra. 


July 1. Oneyear’s additional interest on 
First Mortgage Assented 4% 
bo caedSeasddcadepetataede - $380,527 87 


Bond 
Dec. 31. One year’s interest on Mortgage 


D 31 oe - es ala grec serttatecnecs 1,940,652 83 
eC, . “Miscellaneous Interest accoun 
for the year..........-.--- shane 39,373 69 2,360,554 39 





4+ Balance carried torward to.1892.......... $503,237 94 
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The Commercial Limes. 


COMMERCIAL EPITOME. 


Fripay Niaut, May 6, 1892. 


The resumption of navigation on the Erie Canal in the past 
week is an event of much importance to our shipping trade. 
The weather has been spring-like in the Northeast, and the 
temperature quite high at the South, but in the West heavy 
rains have fallen and local tornadoes again destroyed life and 
property ; while in the Northwest the weather was generally 
so bad as to promote speculation for the rise in breadstuffs, 
the purchases of wheat for exvort being at the same time very 
large. The speculation in cotton has been largely under the 
influence of varying reports of the status and progress of the 
strike among the mill operatives in Lancashire, which was ad- 
justed on Thursday. 

The following is a comparative statement of stocks of 
leading articles of merchandise at dates given: 








1891. 
May 1. 


13,535 
75,586 
21,896 


1892. 
May 1. 


23,159 
25,347 
15,791 
40,384 


1892. 
Aprii 1. 


24.574 
30,009 











Molasses, foreign .......-.. hhd 
Molasses, domestic ........bbls. 


-bbis. 
ar bbls. 
Rice, E. T 2 
Rice, domestic ...... eesene 
Linseec 


Saltpetre............ a6 eee 
Jute butts.... 

Manila hemp 

Sisal hemp 

Flour 


57.500 
None. 
3,136 
222,400 


‘707 
30,510 
179,100 











186,200 





Lard on the spot has been dull, losing to-day the slight im- 
provement of yesterday, closing almost nominal at 5-90c. for 
prime City, 6°50c. for prime Western and 6°65@6'85c, for re- 
fined for the Continent. The speculation in lard for future 
delivery has been inactive. A slight advance yesterday, in 
sympathy with the rise in corn, was followed to-day by a 
smart decline, 

DAILY OLOSING PRIOES OF LARD FUTURES. 
Bat, Mon, Tues. Wed. 
650 644 647 6435 
July delivery... . 660 6°19 6°56 6°50 
August delivery c. 6°67 6°57 6°63 6°59 

In other products of swine the only feature is an advance in 
cut meats, which sold to-day at 64c. for pickled belies, medium 
weights, and 101gc. for mckled hams, Tallow closes steadier 
at 43fc. Butter is decidedly lower at 16@2ic. for creamery. 
New cheese has been active for export at 10@1014c. for State 
factory, full cream. 

Coffee on the spot has continued dull and prices have de- 
clined ; Rio is quoted at 121¢@12%gc. for No. 7. Mild grades 
are dull and nomiral. Good Cucuta is quoted at 203gc. The 
speculation in contracts has been fairly active but at declining 
prices, owing to unloading by “longs,” prompted by excessive 
supplies and weaker European advices. To-day, however, 
there was an advance on a demand from local “shorts” to 
cover contracts. The close was steady, with sellers as follows: 
May...cc..020-. 11°R56, | AUZ...200-0.00- 11°650, | Nov.... 

June...... seace BI SO 11L‘é5e. 
ee 
—a decline of 3050 points for the week. 

Raw sugar has been in fair demand and steady, closing at 
25¢c. for fair refining muscovado and 3 1-16c. for centrifugals, 
96 dey. test. Retined sugars have been fairly active and 
steady ; crushed is quoted at 5@51gc. and granulated at 4 5.16 
@47-ltc. The boiling grade of molasses is dull and un- 
changed at 11'4c. for 50 deg. test. At the tea sale on Wednes- 
day the offexiugs were again small and prices were higher, 

Seed leaf tobacco has continued to meet with a fair inquiry, 
and sales for the week aggregate 1.300 cases, as follows: 500 
cases, 1891 crop, New England Havana, p. t.; 200 cases, 1891 
crop, New England seed, p. t.; 200 cases, 1891 crop, Wiscon- 
‘sin, 61¢c.; 150 cases, 1890 crop, Pennsylvania Havana, 1314c. 
@40c.; 100 cases, 1890 crop, Zimmers, 13c.@15c., and 150 cases 
sundries, 6'4c.@35c.: also 60 bales Havana, 70c.@$1 15, and 
200 bales Sumaira, $2 25@$3 25. Kentucky tobacco has con- 
tinued quict. 

Straits tin has shown a fair degree of activity, selling to the 
extent of about 275 tons. closing steady at 20°55c. Ingot 
copper is dearer, closing firm at 12°20c. for Lake. Domestic 
lead is decidediy higher, closing at 4'80c. Pig iron dull and 
uncharged. 

Retined petroleum is quoted at 6°19c. in bbls.,6°90c. in cases 
and 3°60c. in bulk; naphtha 5c.; crude in bbls. 5-35c. and in 
bulk 285c. Crude certificates closed at 5744c. Spirits tur- 

ntine is dull and weak, under Southern advices, closing at 

4@3ic. Resins are dull at 1-45.@1°54 for strained. Wool 
is selling rather more freely, Hops are dull. 


May delivery .... °C. 





——S 


COTTON. 

FRrIpay, P. M., May 6, 1899, 
THE MOVEMENT OF THE CROP, as indicated by our telegramg 
from the South to-night, is given below. For the week endin: 
this evening the total receipts have reached 50,870 baleg 
against 49.283 bales last week and 43,207 bales the previous 

week, making the total receipts since the Ist of Sept., 189 
6,795,025 bales, against 6,613,083 bales for the same period of 
189U-91, showing an increase since Sept. 1, 1891, of 181,942 bales, 


Mon. Wed. Fri. | Totat, 


1,127 381) 3,834 
enccce 879 879 
1,606 2,032) 17,939 
684 209) 2,373 
1,766 273 
states 298 
537 ai 





Receupts at— Tues. Thurs. | 





Galveston ...... 
El Paso, &¢... 
New Orleans... 


Plorida......... 
Savannah 
Brunsw’k, &c. 
Charleston 
Port Royal,&o 
Wilmington .... 
Wash’gton,&c 
Norfolk....... o 
West Point... 
N’wp’t N’s,&0. 
New York...... 


6,948 
298 
2,205 


41 506 


287 
135 


2,848 
4,850 

289 
8,256 
4,379 


721 


546 


324 
Baltimore ......| 1,392 
Philadelph’a,&o 354 117 105 1,473 


potalsthis week! 13,324) 8,328] 7,337) 4.711| 7,040| 10,130) 50,870 


The following shows the week’s total receipts, the total since 
Sept. 1, 1891, and the stock to-night, compared with last year. 


1891-92. 1890-91. Stock. 


This \Since Sep.| This (Since Sep. 
Week. | 1,1891. | Week. | 1, 1890. 


3,836)1,119,877| 5,692) 976,662 
879| 37,508] ......] 23,716 
17,230/2,383,834| 13,740 1,978,408 
*259,431] 1,652] 233.661 
24,627 2) 43,213 
977,260] 6,300 1,079,736 
163,466} 1,437) 182,620 
452,193] 5,413) 490,403 
1,499 30 864 
157,609 444) 186.410 
l/r 3,744 
490.336] 3,201) 608,52 
318,721] 1,492) 331,138 
44,436 532} 91,659 
84,995] 1,022) 123,507 
119,186} 1,397) 104,820 
82,201 416} 49,219 
1,473] 75,504) 2,002) 54,782 
50,870 6,795,025] 44,772 6,613,0-3 



































R. ipts to 


May 6. 1892. 1891, 





Galveston... 34,995) 19,028 
El Paso, &e. 
New Orleans. 


Mobile. .... 


188,579 
18,334 
socees 
22,603 
300 
21,172 
7,344 
10,478 
2,455 
1,050 
139,364 
4,700 
3,650 
9,776 


448,836 


177,024 
21,897 


31,220 
1,623 
35,330 


Savannah. .. 
Bruns., &c. 
Charleston -. 
P. Royal, &c 
Wilmington - 
Wash’tn,&c 


West Point. 
NwptN.,&c 
New York. .. 
Boston.. .... 
Baltimore. .. 
Pnhil’del’a, &c 


392,403 
8,300 
13,453 
12,584 


764,301 





4,379 























' 
! 
Totals... ..! 
~* 4,238 bales added as correction of receipts since September 1, 
1n order that comparison may be made with other years, w® 
give below the totals at leading ports for six seasons. 





1890. 
| 2,791) 
6,486, 

247; 

1.416 

2,250) 

181) 

1,993. 

1,441; 4,329 

5,606 4,036 


22411! 36223 


Receipts at— | 1892 | 1891. 


4,715} 
17,230) 
2,373| 
6,948 
2,205 
506, 
2,848) 
4,639 
9,406) 


6,276 
fot.thisweek| 50 870, 


1339. | 1833. | 1887. 
1,183] 135 

11,487, 3,895 
526) 

4,457 
1,732 
70 

8,318 





5,692 
13,740 
1,652 
6,300 
5,443 
444 
3,201 
2,024 


Galv’aton, &c 
New Orleans 
Mobile....... 
Savannah. .. 
Cnarl’st’n,&ec 
Wilm’gt’n,&o 
Norfolk 

W’'t Point, & 
All others... 














| 
44.72| 16,408) 
— a | — '_ ————$ | 
Since Sept. 1.'6795.025 6613.033 5717,377 5439 581 5292,089 5147.89 








The exports for the week ending this evening reach @ total 
of 90,520 bales, of which 51,419 were to Great Britain, 17,486 
to France and 21,585 to the rest of the Continent, Below aré 
the exports for the week, and since September 1, 1891. 


From Sept. 1, 1891, to May 6, 1808 
Arported t 





Week Ending May 6. 
Rxvorted to— 


a tim 


ma 
Contt- 
nent. 
9:.286 
31,198) 
602,524 





Bzporte 


from— @reat Tota reat 


Britain 


630,350 
3,753 
883,°2: 
37,864 
175.026 
98.947 
160.63) 
61, 7i 
144.167 
91.02.) ..... 
21.087) 6,27 
416 542) 31,073 
235 :88} ... 
11,247} 920 7,611} 127 013) 
48° 17.791) .. 706 
ye, esi $6 /655,190) 1,599 761 
56.846'8 062.477:5%5,122 1,732,3505, 


| Oonts- 


Prance) nenz, Fran 


talveston.... 

Velasco 

New Orleans. 

Mobile........ 

Savaunah.... 

Brunswick .... 
Yharieston ... 

Wilmington.. 

Norfolk....,.. 

West Point.. 

N’port Nws, & 
New York.... 

Boston........ 

Baltimore. ... 

*hiladelp’a,ac e 


Total....... 17,486 21.585 
Torte! 140.97 5S? 21.983 


288,061 
176.357 
62.902 
31,428 
16,697) 
17,733 173,608 
4,561 10.0.8 



































— 
3,894 

879 
7,230 
2,373 
6,943 

298 
2,205 

506 
2848 
4850 

989 
3256 
11379 
1,473 


0,870 


ince 
ear, 


1, 
028 
},579 
334 
603 
300 
172 
344 
,478 
455 
050 
364 
,700 
1650 
774 


836 
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In addition to above exports, our telegrams to-night also 
ve us the following amounts of cotton on shipboard, not 


‘eleared, at the ports named. We add similar figures for 


New York, which are prepared for our special use by Messrs, 
Carey, Yale & Lambert, 24 Beaver Street. 


On Shipboard, not cleared—for 

















May 6 at— Great Other | Ooast VStocke 
Britain. France. Foreign| wise. Total. ; 
mew Orieans...| 4,039] 5,279| 7,369| 1,367| 18,054] 159,970 
gmap Milne .| 1:368| 5.210] 1/308] 7/86} —27'109 


Savannah. ..--| None.| None.; 2,500; 1,000 3.500 27,720 
Qnarleston....) None.| None.} 2,500 400 2,900 32,930 
Mobile.....----| None.| None.; None.| None. None. 21,597 
Borfolk.... ---- 500/ None.| 2,500 700 3,700 17,274 
Hew York......| 4,300 800] 6,250} None.| 11,350 31, 
Other ports.... 8,000 | None.| 7,000; None.| 15,000 35,458 


























Total 1892...| 16,839| 7,447 | 338,329/ 4,775) 62,390) 702,411 
Total 1891...) 37,022| 9,996| 7,762/ 10,068 | 64,848;| 383,988 
Total 1890...| 18,193 450! 77,5811 2,795! 29,019| 204,427 








The speculation in cotton for future delivery at this market 
has been quite unsettled in tone, with values subject to fre- 
uent, though not very wide, fluctuations. The movement of 
e crop has been pretty full for this stage of the season, and 
the weather at the South (except for cold nights during the 
first half of the week) has been fairly favorable to planting 
and germinating for the next crop. A fresh estimate of re- 
duced acreage came out on Saturday, causing an advance 
which was more than lost on Monday. On Tuesday private 
advices from Liverpool pointed to an early termination of the 
strikes among the mill operatives in Lancashire, and a weak 
opening was followed by a sharp advance, which was pretty 
well maintained tothe close. On Wednesday a sharp rise in the 
morning, inresponse to a better closing of the Liverpool market 
and small port receipts, was mostly lost in the afternoen, 
under selling to realize, prompted in some degree by the 
favorable weather reports from the South. On Thursday an 
early advance followed a stronger report from Liverpool, but 
it was soon lost. The last half-hour, however, saw renewed 
buoyancy on positive advices that the strike in Lancashire 
had been adjusted. This morning there was a further im- 
provement in response to a better opening at Liverpool, but 
as that market gave way towards the close, our market fol- 
lowed suit. After the second call there was renewed buoy- 
ancy, and the close was at the best prices of the day, the market 
apparently being a little over-sold during the morning hours. 
Cotton on the spot advanced 1-16c on Tuesday, having been 
much more active for export and home consumption at the 
reduced prices quoted in our last. To-day the market was 
quiet at 7 5-16c for middling uplands. 
The total sales for forward delivery for the week are 545,500 
es. For immediate delivery the total sales foot up this week 
10,123 bales, including 7,018 for export, 2,705 for consumption, 
- — for speculation, and 400 on contract. Of the above —~ 
bales were to arrive. The following are the official quotations 
for each day of the past week—April 30 to May 6. 





UPLANDS, 










































































47% | 47% | 415j6) 415;—) 41 yg 41546 
514 | Ske | S16 | 5516 | 5516 | S16 
a 618 | 648 | 651g | G16 | G16 | 6316 
300d Ordinary 616| 616) 649 | Gla | 6lg | 6g 
Low Middling........ 61516, 615), 673 | 67g | 6% | 67% 
Btrict Low Middling... 7Zlisg | Tlig| 738 | 749 | 718 | 738 
Middling........ Aesuis «+| 734 | 74 | 7516 | 716 | 716 | 716 
Good Middling........... e-| 7936 | T91g | 7 759 753 753 
Btrict Good Middling.... 713g) 71536 7% | 7% | 77% | 778 
iddling Fair............ 833 | 838 | 876) 8716 | 816 | 816 
Fair..... aiihamiias ee ae eT 8% 8% | Sly, Blisig 813ig) 81516 
GULF. Sat. | Mon Tues; Wed) 'Th. | Fri. 
Ordinary..................@1b.| 5 5 551g | 5376 | 5546 | 55 
Strict Ordinary. ..-* "| bee | Bet Blitel Stive! Sileg! 511%, 
Ordinary.......... ex-eanee| 649 | Cla | 6%16 | G16 | Bg | 69 6 
Btrict Good Ordiuary........... 61318) 61338) 67% | 67% | 6% | 67%. 
Low Middling......20...... eee| 7336 | 7316 | 74 74 M4 ve 
ae Low Middling.......se000| 7716 | 771g Zia 713 7s 749 
yaaa Tee 711 11,¢| 711 11 
Good Middling............ a8 ane 8 " 3 ” 3 sas i “es 
Btrict Good Middling. 814 | 814 | 814 
Middling Pair.......0222200220222] sa° | 834° | 81% 6! 81349! 81716) 8146 
Fair.. eB ecbaneasedeecces seneues 91g 91g 945g | D461 9346) 9316 
STAINED. | Sat. | Mon Tues! Wed) Th. | Fri. 
Good Ordinary............91b.| 47 41 Aten | 41 4%¢6| 47 
Birlot Good Ordinary... | sil’ | gil? Blie | Siig 518 | 56 
Low Middling......0.2 ee 57,8 51916) 51,6) 5146! 51 36 
EE done occa<avacca coo --.| 6153g| 613;g' 6% | 6% | 6% | 67% 








MARKET AND SALES, 
The total sales of cotton on the spot and for future delivery 
each day during the week are indicated in the foiiowing 
statement, For the convenience of the reader we also add 


acolumn which shows at a glance how the market closed on 
same days, 






































SALES OF SPOT AND TRANSIT. 

SPOT MARKET Sales of 
CLOSED, Ez- | Oon- A Oon- Futures. 

port, | sump. \ul’t’n| tract.| Total. 
peturday (Dull 4,164 88} ....| 200) 4,452] 69,700 
aly 229' 2,032) ....! ....] 2,261] 84,400 
day | oe 180 ---| 100 330 Bo 

Qt 37 aR bese. 92 7,2 

hursdas | Easy 1,597 (0% acsdl aenst: 2iee 82,500 
se Sap said 741} 300] ...,| 100) 1,141] 114,700 
Total! eeeesee-l 7,018 2,705| ....1 400 10,123] 545,800 
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THE SALES AND PRICES OF FUTURES are shown by the 
following comprehensive table: 









































































































































The following exchanges have been made during the week ; 
‘19 pd. to exch. 200 May for July. | ‘26 pd. to exch. 109 May for Aug. 
‘03 pd. to exch. 300 Aug. for Sept. | 07 1. to exeh. 890 May for June] 
‘19 pd. te exeh. 200 June for Aug. | *23 pd. to exch. 40° May for Aug. 
08 pd. to exch. 200 July for Aug. | °45 pd. to exc 200 June for Nov. 
‘27 pd. to exch. 500 May for Auy. |°U5 pi. toexca. 200 Way or June, 
‘28 pd. to exch. 100 May for Aug. | *L0 pd. to exoh. L00 June for July, 
‘09 pd. to exch. 100 July for Aug. 

[HE VISIBLE SUPPLY OF COTTON to-night, as made up by cable 
and telegraph, is as follows. The Continental stocks, as wellas 
those for Great Britain and the afloat are this week's returns, 
and consequently all the European figures are brought dowam 

o Thursday evening. But to make the totals the complete 
igures for to-night (May $), we add the item of exports froma 
the United States, including in it the etpdrts of Friday only, 
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1892, 1891. 1890. 1889. 
Btock at Liverpool......bales. 1,729,000 1,199,000 1,036,000 885,000 
Btook at London.............+. 17,000 18,000 12,000 11,000 










Total Great Britain stock. 1,746,000 1,217,000 1,048,000 896,000 
Stock at Hamburg.......... ooo 4,000 4,000 4,200 2,300 
Stock at Bremen............. -- 150,000 164,000 117,000 37,400 
Stock at Amsterdam.... ...... 27,000 19,000 7,000 18,000 
Stock at Rovterdam........ eco 200 400 300 300 
Btock at Antwerp..... ieee oe 6,000 8,000 7,000 12,000 







426,000 245,000 193,000 122,000 

12,000 12,000 4,000 5,000 
Btock at Barcelona. 90,000 120,000 £4,000 77,000 
Btock at Genoa... 23,000 12,000 9,000 10,000 
Btock at Trieste.......... 20,000 22,000 4,000 11,000 


Total Continental stocks...... 758,200 606,400 429,500 295,000 
00 1,191,000 






Btock at Marseilles. 



















Total European stocks.. .. 2,504,200 1,823,400 1,477,5 
Indiacotton atioatforEurope. 231,000 246,000 371,000 300,000 
Amer. cott’nafloatfor Europe. 275,000 286,000 140,000 202,000 
Egypt,Brazil,<c.,atitfor E’r’ pe 36,000 36,000 22,000 15,000 
Btock in United States ports... 764.801 448,836 233,446 375.212 
Btock in U. 8.interior towns.. 283.018 211,869 61,594 59,586 
United States exports to-day. 22.892 9,854 2,173 11,804 
















Total visible supply....... 4,116,911 3,061,959 2,307,713 2,154,632 

Of theabove. thetotaisof Americanand other descriptions areas foliowr: 
American— 

Liverpool stock......... bales. 1,491,000 953,000 760,000 673,000 

Continentalstocks........... «- 616,000 448,000 332,000 191,00U 

American afloat for Europe... 275,000 286,000 140,000 202,000 

United States stock........... . 784,80L 448,836 233,446 375.242 





United Statesinteriorstocks.. 233,013 211,869 61,594 59,586 
United States exports to-day. 22,892 9,854 2,173 11,804 



















Total Am 3rican..... o+eeees 3,452,711 2,357,559 1,529,213 1,512,632 
Rast Indian, Brazil, ée.— 
Liverpool stock. ............ -- 233,000 246,000 276,000 212,000 
London stock..... © cece eo 17,000 18,000 12,000 11,000 
Continental stocks ....... ess 142,200 158,400 97,500 104,000 
India afloat for punene. eeeeeee 231,000 246,000 371,000 300,000 
oa 


Rgypt, Brazil, &c.,afloat...... 36,000 36,000 22,000 15,000 


Total East India, &c....... 664,200 704,400 778,500 642,000 
Total American....... eweee 3,452,711 2,357,559 1,529,213 1,512,632 
Total visible supply...... . 4,116,911 3,061,959 2,307,713 2,154,632 
Price Mid. Upl., Liverpool... 4d. 413 gd. 37 1 4 61, gd. 
Price Mid. Upl., New York.... 7560. Sldx¢c. 12¢. lle, 
tag~ The imports into Continental ports this week have been 
98,000 bales. 

The above figures indicate an increase in the cotton in sight 
to-night of 1,054,952 bales as compared with the same date 
of 1891, an increase of 1,808,198 bales as compared with the 
corresponding date of 1890 and an increase of 1,962,279 bales 
as compared with 1889, 


AT THE INTERIOR TOWNS the movement—that is the receipt® 
for the week, and since September 1, the shipments for the 
week and the stocks to-night, and the same items for the 
corresponding period of 1890-91—is set out in detail in the 
following statement. 
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t This year’s figures estimated. 


The above totals show that the interior stocks have decreased 
during the week 18,891 bales, and are to-night 71,149 bales 
more taan at the same period last year. The receipts at all the 
towns have been 6,373 bales less than the same week last 
year, and since Sept. 1 they are 145,332 bales more than for the 
same time in 1890-91, 











QUOTATIONS FOR MIDDLING COTTON AT OTHER Manrxkers,— 
Below we give closing quotations of middling cotton at South. 
ernand other principal cotton markets for each day of the week, 








CLOSING QUOTATIONS FOR MIDDLING COTTON on— 











Week ending 

amy S. Satur. | Mon. Tues. | Wednes.| Thurs. Fri, 

antiga 

Galveston... Tlig Tlig Tlig Tlie 71g Tg 
New Orleans) 7 7 7 7 7 7 
Mobile......| 6151¢ 61516 61536 61516 61516 6154 
Savannah... 7 7 7 This Tlie 7h 
Charleston. . 7 7 7 7  d 7 
Wilmington. 6% 6% 6% 6% 6% 6% 
Norfolk...... 7 7 7 8 7 7 
Boston ...... 7% 74 74% 716 Tig 751g 
Baltimore... 7% ver 7M 74 744 veri 
Philadelphia 75, 73 753 753 75g 753 
Augusta .. ..| 673 0154¢) 67g @ 15,4! 67g M1546) 6731546) 7 7 
Memphis.... 7 16 7 7 7 7 7 
8t. Lous .... Tig 7 7 7 The Tlig 
Cincinnati .. 74 74 vert 74 74 veri 
Louisville. .. Tlie This This Tlie Tig 7g 




















The closing quotations to-day (Friday) at other important 
Southern markets were as follows: 
Atlanta ........ 6% | Little Rock.... 6% 
Columbus, Ga. 653@% | Montgomery... 6% " 
Columbus, Miss 614} Nashville...... 6% |Selma......... 6% 
Eufaula........ 6% | Natchez... .. -- 6153g|Shreveport.... 6g 

RECEIPTS FROM THE PLANTATIONS.—The following table 
indicates the actual movement each week from the plantations, 
The figures do nut include overland receipts nor Southern 
consumption; they are simply a statement of the weekl 
movement from the plantations of that part of the crop which 
finally reaches the market through the outports. 


Newberry 
Raleigh . 
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7 16 
































Week Receipts at the Ports. | St’kat Interior Towns.| Rec’pts from Plant's, 
Bnawne~ | 1890. | 1801. | 1892, | 1890, | 1891. { 1892. | 1890. | 1801, | 199, 
April 1..... 34,377) 94,109 €8,5¢0) 125,444 |208,375| 360,443 19,848 73,115] $2,981 
a oe 28.570) 73.413) 62,959| 104,787/ 275,876 367,991} 2.913 pee 41,505 
a 20.981) 71.313) 62,416| 95,338 259,773] 47,98»| 11.532 55.220) 42.416 
a 19,330| 64,783) 43,207] 83,884 247,'81/320,e83) | 7 876 52.341) 15,901 
* Bisa 16,586) 59,536 49,283 72,194 231,975 301,912} 4,896 44,120) 30,512 
May 6..... 16.408 44.772’ 50,570! 61,59¢'211,869/283,018) 5,808 24.663! 31,976 





The above statement shows: 1.—That the tota! receipts from 
the plantations since September 1, 1891, are 7,022,114 bales; in 
1890-91 were 6,810,382 bales; in 1889-90 were 5,765,412 bales, 

2.—That, although the receipts at the outports the past week 
were 50,870 bales, the actual movement from plantations was 
only 31,976 bales, the balance being taken from the stocks at 
the interior towns, Last year the receipts from the plantations 
for the week were 24,666 bales and for 1890 they were 
5,808 bales. 


OVERLAND MOVEMENT FOR THE WEEK AND SINCE SEPT, 1.= 
We give below a statement showing the overland movement 
for the week and since September 1. As the returns reach us 
by telegraph late Friday night it is impossible to enter s 
largely into detail as in our regular monthly report, but all 
the principal matters of interest are given. This weekl 
publication is of course supplementary to the more extend 
monthly statements. The results for the week ending May 6 
and since Sept. 1 in the last two years are as follows: 











1891-92. | 1890-91. 

May 6. = } " 
Since Since 
Week. | sept. 1. | Week. | sept. 1. 

Shipped— | 

Via St. Louis.......... scams 8,139} 614,194) 11,177, 1594,963 
1,736) 335,493) 2,638] 282,957 
776| 160.623! ...... 85,035 
pee S0550) .... 26,729 


2,609} 192,.°51, | 938) 197,636 








4,324, 146,723 1,222 170,990 
Via other routes, &¢...... .... sd a 153,497, 1,843! 140,351 
Total gross overland.......... 20,402/1,639,814 17,818) 1,498,661 


Deduct shipments— | 
Overland to N. Y., Boston, &..| 9,108} 361,886) 4,837] 332,328 
Ret ween interior towns ........ 160} 60,019) 316) 108,439 
Inland, &c., from South ........ 1,939 85,522 1,819) 92,564 


Total to be deducted..........| 11,107) 507,427 6,972] 533,331 
| 
Leaving total net overland*..| 9,295/1,132,387| 10,846] 965,330 


*Including movement by rail to Canada. t Revised. 

The foregoing shows that the week’s net overland movemen' 
this year has been 7,295 bales, against 10,846 bales for the same 
week in 1891, and that for the season to date the aggregate net 
overland exhibits an increase over a year ago of 165,057 bales, 


1891-92. 1890-91. 
————— rt 





























In Sight and Spinners’ 
Suing. Week. sept 2: Week. | Sept. 1. 
083 
Receipts at ports to May 6 .......| 50,870/6,795,025| 44,772 6,613, 
Net overland to May 6............ 9,295| 1,132,327) 10,846 969,33 
Southern consumption to May 6.| 12,000] '506,000| 10,000) 469, 








—-—_—_— _—_ 
Total marketed ..... ..........| 72,165/8,433,412 65.618 8,047408 
Interior stocks in excess..... .... * 18,594) 227,89 . 20,106) 197,208 























. | 12} --eesene 

Serena ears mest) 28.271) cai g;| “32M il 

North’n spinners tak’gs to May 6.|  .....-(1,972,656 f senn el 1e833078 
* Decrease during week. ‘ 

It will be seen by the above that there has come into sight 

during the week “51,271 bales, against 45,512 bales for. te 


same week of 1891, and that the increase in amount in 





to-night as compared with last year is 413,789 bales. 
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WeaTHER REPORTS BY TELEGRAPH.—Our advices by tele-| planting is nearing completion, except on low lands. It hag 


h from the South to-night are on the whole of a favor-| rained on two days of the week, the precipitation reaching 


able character, planting operations having made gvod pro- 


sixty-one hundredths of aninch. The thermometer has aver- 


In some portions of the Atlantic and Eastern Gulf | aged 73, ranging from 62 to 80. During the month of April 


Erates and in West and Southwest Texas, however, rain is 


the rainfall reached three inches and ten hundredths, 


needed to bring up seed. The Mississippi River at Memphis is] Montgomery, Alabama.—The weather has been warm and 


thirty-four feet and four-tenths on the gauge and stationary, 
with indications favorable for a steady decline from now on. 

Galveston, Texas.—It has been showery on one day of the 
week, the rainfall reaching two hundredths of an inch, The 
thermometer has ranged from 67 to 80, averaging 74. Rain- 
fall for month of April one inch and fourteen hundredths. 

Palestine, Texas.—We have had one splendid shower the 
past week, the precipitation being eighty-six hundredths of an 
inch, Average thermometer 74, highest 86 and lowest 62. 
April rainfall four inches and eighty hundredths. 

Dallas, Texas.—AlJl portions of Texas have had good 
rains except the west and southwest, which are suffering. 
The eastern portions have fine crops for the season. It has 

been showery here on one day of the week, the precipitation 
reaching 85 hundredths of an inch. The thermometer has 
averaged 68, ranging from 54 to 82. April rainfall three 
inches and six hundredths. 

Huntsville, Texas.—There has been one fine shower the past 
week, the rainfall reaching seventy-five hundredths of an 
inch, The thermometer has averaged 76, the highest being 
88 and the lowest 64. During the month of April the rainfall 
reached two inches and ninety-one hundredths, 

San Antonio, Texas.—Dry weather has prevailed all the 

t week and crops are suffering. The thermometer has 
ranged from 68 to 94, averaging 81. During the month of 
April the rainfall reached sixteen hundredths of an inch. 

Luling, Texas.—Rain is badly needed. Average thermom- 
eter 81, highest 96 and lowest 66. During the month of April 
the rainfall was nil. 

Columbia, Texas.—We have had one welcome shower the 

t week, the rainfall reaching twenty-seven hundredths of 
aninch. The thermometer has averaged 76, the highest being 
86 and the lowest 66. April rainfall fifty-seven hundredths 
of an inch. 

Cuero, Texas.—The weather has been dry all the week and 
rain is needed badly. The thermometer has averaged 80, 
ranging from 66 to 94. Rainfall during April sixteen hun- 
dredths of an inch. 

Brenham, Texas.—There has been no rain all the week, and 
some is needed. The thermometer has ranged from 66 to 
92, averaging 79. Rainfall for the month sixty-four hund- 
redths of an inch. 

Belton, Texas.—No rain has fallen during the week. Aver- 
age thermometer 77, highest 96, lowest 58, April rainfall one 
inch and twenty-nine hundredths. 

Weatherford, Texas.—Young crops look well after last 
week’s copious rain. Theré has been no rain this week. 
The thermometer has averaged 70, the highest being 88 and 
the lowest 52, April rainfall two inches and fifty-two 
hundredths, 

New Orleans, Louisiana.—Rain has fallen on three days of 
the week, to the extent of forty hundredths of an inch. The 
thermometer has averaged 78. Rainfall for the month of 
April ten inches aad forty-four hundredths, on eight days. 

Shreveport, Louisiana.—The week’s rainfall has been sixty- 
eight hundredths of an inch, on two days, The thermometer 
has ranged from 59 to 86, averagisg 72. April rainfall nine 
inches and seven hundredths. - 

Columbus, Mississippi.cWe have had rain on one day of 
the week, the rainfall reaching ninety-eight hundredths of an 
inch, Average thermometer 74, highest 90 and lowest 60. 
April rainfall nine inches and fourteen hundredths. 

Leland, Mississippi.—We have had a precipitation the past 
week of one inch and fifty-six hundredths. The thermometer 
has averaged 72°3, the highest being 90 and the lowest 55. 

uring the month of April the rainfall reached eleven inches 
and forty-seven hundredths. 

Clarksdale, Mississippt.—Owing to unseasonable weather 
during the greater part of April, work is less forward than at 
this time a year ago. Very little cotton is up. The month’s 
tainfall has been tive inches and eleven hundredths, 

le Rock, Arkansas.—Light rains have fallen on two 

days of the week, the precipitation reaching twenty-one hun- 
fedths of an inch. The weather is now cloudy and sultry, 
With indications of more rain, The thermometer has aver-|' 

63, ranging from 54 to 85. 

Rain Arkansas.—The weather has been dry all the week. 
fro is needed to bring up seed. The thermometer has ranged 
m52 to 84. average 72, During the month of April the 
Tainfall reached eight inches and twelve hundredths, 
, Memphis, Tennessee.—The weather has been favorable dur- 
we the week and planting is progressing rapidly. The river 
irty-four feet and four-tenths on the gauge, and stationary, 


steady decline from now on is likely. There was a light } Total all— 


ne mr early in the week, to the extent of one hundredth of 
$0 “er Average thermometer 71°8, highest 85-2 and lowest 
on f April rainfall eight inches and twenty-six hundredths, 
on Ourteen days. The thermometer ranged from 36 to 86, 
averaged 61:7, 
a, Tennessee.—We have had rain on two days dur- 
inch € week, to the extent of twenty-five hundredths of an 
._ The thermometer has averaged 70, highest being 87 


and the lowest 47 il rai . : 
hundredths, - April rainfall seven inches and forty-five 


rather too dry, rain having fallen on but one day of the week, 
ard to the extent of forty-three hundredths of an inch, Rain 
is needed in many sections to bring up cotton and corn, The 
thermometer has ranged from 61 to 84, averaging 73. April 
rainfall one inch and fourteen hundredths. 

Selma, Alabama.—The weather has been clear all the week, 
Average thermometer 72, highest 85 and lowest 57. 

Auburn, Alabama.—Crops are needing rain. The stand of 
cotton is fair. The thermometer has averaged 66:4, the high- 
est being 84 and the lowest 45. 

Madison, Florida.—All crops are suffering very much from 
drought. Tne weather has been dry all the week, The ther- 
mometer has averaged 72, ranging from 57 to 92. 

Columbus, Georgia.—No rain has fallen during the week, 
The thermometer has ranged from 69 to 88, averaging 78, 
April rainfall fifty-one hundredths of an inch. 

Savannah, Georgia.—lIt has rained on one day of the week, 
the precipitation reaching one hundredthof an inch. Average 
thermometer 71, highest 85 and lowest 57. During the month 
of April the rainfall reached only sixteen hundredths of an 
inch, 

Augusta, Georgia.—The weather has been pleasant 
during the week, with light rain on one day. The rainfal 
reached five hundredths of an inch. Crops are developing 
promisingly. The thermometer has averaged 72, the highest 
being 91 and the lowest 52. Rainfall for April one inch and 
thirty-four hundredths, 

Charleston, South Carolina.—We have had rain on two 
days during the week, the rainfall reaching sixteen hun- 
dredths of aninch, The thermometer has averaged 66, rang- 
ing from 56 to 82, April rainfall fifty-one hundredths of an 
inch. 

Stateburg, South Carolina.—There has been no rain the past 
week; some now, much needed. The thermometer has 
averaged 68, the highest being 84 and the lowest 50. During. 
the month of April the rainfall reached one inch and thirty 
hundredths. 

Wilson, North Carolina.—Rain has fallen on one day of the 
week to the extent of five hundredths of an inch. The ther- 
mometer has averaged 71, ranging from 46 to 88. sae 
The following statement we have also received by telegraph 
showing the height of the rivers at the points named at 8 
o’clock May 5, 1892, and May 7, 1891. 





{ May 5, '92.| May 7, ’91. 





Feet. Feet. 
New Orleans......... Above low-water mark. 164 15:3 
Memphis............- Above low-water mark. 34°4 21°3 
Nashville ...........- Above low-water mark. 145 65 
Shreveport..... osanee Above low-water mark. “Iv 23°1 
Vicksburg............ Above low-water mark. 47°8 46°32 





InpIA COTTON MOVEMENT FROM ALL PoORTS.—The receipts 
and shipments of cotton at Bombay have been as follows for 
the week and year, bringing the figures down to May 5. 


BOMBAY RECEIPTS AND SHIPMENTS FOR FOUR YEARS. 





Shipments since Sept. 1. Receipts, 


Conti- This Since 
nent. Total. | Week.| Sept. 1. 


533,000 71,000) 1,155,000 
720,000 66,000} 1,560,000 
1,090,000 |80,000/1,73 1,000 
1,004,000'61,000!1,484.000 


Shipments this week. 


Oonti- 
nent, 





Great 

Brit’n. Britain 
' } 

'91-2| ...... 58,000 58,000| 41,000 492,000 

‘90-1! 2,000|43,000'45,000! 73,000/647,000 

"9-90| 15,000/67,000 82,000/259,000/831,000 

*88-9/15,000/32'000 47,000! 293,000/711,000 


According to the foregoing Bombay appears to show 
an increase compared with last year in the week’s receipts of 
5,00€ bales and an increase in the shipments of 13,000 bales, and 
the shipments since Sept. 1 show a decrease of 187,000 bales, 
The movement at Calcutta, Madras, and other India ports for 
che Jast reported week and since the ist of September, for two 
years, has been as follows. ‘‘Other ports” cover Ceylon, 
Tuticorin, Kurrachee and Coconada. 


Fear Great Total. 


























~ 

















Shipments for the week. Shipments since Sept. 1. 


Great Conti- Great ; 
Britain.| nent, | Total. | Britain, |Oontinent.| Total 








Oalcutta— 
1891-92...| 1,000} 2,000 once 8,000 25,000 33,000 


1890-91...| ...... 1,000; 1,00 10,000 35,000 45,000 
Madras— 

SS aes ae ee 17,000 12,000 29,000 

BBOOOL...] ccccce | coccce |  seccce 18,000 14,000 32,000 
All others— 


1891-92...) ...... 1,000| 1,000 25,000 48,000 73,000 
1890-91...; 2,000} 3,000; 5,000 27,000 48,000 75,000 

















4,000 50,000 85,000 | 135,000 











1891-92... 1,000| 3,000 








1890-91...) 2,000! 4,000! 6,000! 55,000! 97,000! 152,000 
BXPORTS TO EUROPE FROM ALL INDIA. 
1891-92. 1890-91. 1889-90. 





Bh ‘ te 
toall Europe| This | Since | This | Since | This { Since 
Srom— week. | Sept.1. | week. | Sept.1. | week. | Sept. 1, 





Bombay. ...... 52,000] 533,000) 45,000) 720,000) 82,000/1,090,000 
Allother ports.) “ 4,000) 135,000} 6,000) 152,000) 13,000) 204,000 


























Total.. .... 62,000) 668,000] 51,000| 872,000) 95,000/1,294,000. 





le, Alabama.—Crop reports are very favorable, and : 


A 







































































770 THE CHRONICLE. LVor. LIV 


x= ——— 


ALEXANDRIA RECEIPTS AND SHIPMENTS.—Through arrange-| Mills bought stesdtly and exporters were in the market, but the de. 

: $ : mand was short-lived, as silver having partially recovered from 

ments we have made with Messrs. Davies, Benachi & Co., of fall, and cotton in the home markets haviog more than 1 st the advan 
Liverpool and Alexandria, we now receive a weekly cable of | we are again dull, with adesultory business from day to day and rates 
the movements of cotton at Alexandria, Egypt. The following on te oll level. Azsivess tate Bombay ave siiahtly ie axegen of ‘hose 

. . a . 4 ose 

are the receipts and shipments for the past week and for the anepdieg week of last year. In ths up-conutry mark >ts arrivals are 
corresponding week of the previous two years, slightly larger than those of last week. The weather up country ig 
l very hot, ee eigemegeetes te —_ y of the —— roatss “TS 108 de. 

grees in the shade. ue first plowing for the cotton lands is now go’ 
1891-92. | 1890-91. 1889-90. Spat ty jay Be going 


| SHIPPING News.—The exports of cotton froa: the United 








Alexandria, Egypt, 
May 4. 





Receipts (cantars*).... 





































This week.... 6.000 | 7,000 4,000 | States the past week, as per latest mail returns, have reached 
Bince Sept. 1- 4,606,000 | 3,985,000 3,133,000 78,119 bales, So faras the Southern ports are concerned, theag 
This | Since || This | Since || This | Since | are the same exports reported by telegraph and published in 
| . 
| week. sept 1.|| week. |Sept. 1.|| week. |Sept. 1. | the CHRONICLE last Friday. With regard to New York we 
rts (bales)— | include the manifests of all vessels cleared up to Thursday, 
‘0 Liverpool ........| 2,000 309,000 2,000' 270,000) 3,000 | 252,000 Total bales, 
To Continent occcccee 9,000 219,000 9,000 205,000, 4,000/146,000 Sew YoORK—To Liverpool, per guamnere Alaska, O08. Bae 
ia, 1,486 ..Bothnia, 2,256....Italy, 2,921 ...Nasmyt 
Total Europe......'11,000 523,000 |11,000.475,000|| 7,000/398,000 ir ie er ee 

* A cantar is 98 pounds. To Hull, per steamers Egyptian Monarch, 1,851....Ghazee, 

This statement shows that the receipts for the week ending | 7 itayre, pet steamer La Touraing, 439.00. so 22s 2c) Ogg 
May 4 were 6,000 cantars and the shipments to all Europe To Bremen, per steamers Darmstadt, 1.400 ..Ems, 328.... 1,728 
11,000 bales, To Antwerp. per steamers Chicago, 276....Rhynland,138. 464 

. ‘ . To Genoa, per steamer Burgundia, 40 ....... .2.--2.--0+--00 50 

MANCHESTER MARKET.—Our report received by cable to-night To Barcelona, per steamer Matteo Bruzzo, 96.... .......-.. 96 
from Manchester states that the market continues firm for | Nzw Z petaane— to i ver steamers Bernard Hail, 11,999 
both yarns and shirtings. The demand for both yarn and cloth ar asons a Dime CS, Oc sseeacs osetuta sastans 20. asen ’ 

b , ’ 8 1 ri r bark 
is poor. We give the prices for to-day below and leave those —— aera wow nee Sew eaten 
for previous weeks of this and last year for comparison: To Barceiona, per bark Concepcion, 600 .. 

‘ To Salerno, per bark Aniello Galatola, 2,11 
1892. 1891. To Genoa, per steamer Dunedin, 5,350..-... i ala 





To Vera Cruz, per steamer Greetiands, 1,203 .... -.....---. 1,203 























Colt’n Oott’» | Gatvestun—To Liverpool, per steamer Ida, 3,303............-2. 3.308 
32s Cop. 814 lbs. Mid, | 328 Oop. 8% lbs. Mid. | Vetasco—To Liver > aa “in " 
; seh * : sob . = pool, per steamer Austerlitz. 3,753.... ..... 3,753 
Twist. Shirtings. | Upids| Twist. Bhirtings. | Upld | gavannan—To Barcelona, per steamer Pawnee, 3,750 .......... 3,730 
nc’ -wae To Genoa, per ateamer Pawnee, 700..... @ see <s @ eapcees -ce ° 700 
a. djs. d. 6. d.| a. {a d. js. d. @. d.} 4 | OmaRLestoN—To St. Petersburg, per bark Skogafj rl. 2,186.... 2,186 
Apr.1 5% @67% 411 @6 3 | 3%6 |733 @7% [511 B61l | 4% | NogFoLK—To Liverpool, per steamer John San lerson, 543 ..... 543 
* 86 07 411 @6 3 | 3% as0 @7% (511 @611 | 41516 | Bosron—To Liverpool, oer steamers Micaigan, 2,+ 0. ....Pales- 
“15618 @7'¢ 411176 4 | 3% [733 O7% \5 1L @611 | 41%¢6 tine, 2.042 ....Philadelphian, 1,042 ....Scythia, 492 .... 
“226% @7% 5 0 @6 4 | 3% |75ig%7llig51l @611 | 4% Venetian, 1,496. ..0..0. .-<c-ccccccc-ce SR TR 
“ 29633 07335 ler6 6 | 3% \7h4 @71116510 @610 | 4% To Humburg, per steamer Europa, 257......06-c00--00 weeene 207 
May 662 277165 2 6 7! 4 '!7!— @75 (510 @610 | 41% To Halifax, per steamer Halifax, 125........ -22..22--00--00. 125 
To Wiudsor, N. 8., per schooner Josephine, 1.... -......--... 1 


OVERLAND MOVEMENT, &C., TO May 1,~—In our editorial | Batrimors—To Liverpool, per steamers Barrowmore, 200 ... 
Ernesto, 1, 54 ...Peruvian, 1,367.... . 







eolumns to-day will be found our regular statement of To Loudon, per steamer British King, 250 ... 7 
. . ’ To Brem-n, per steamer Dreaden, 4.756............---- 5 
overland movement, receipts, exports, spinners’ takings, &c., To Hamburg, per steamer Venetia, 671 .......... on Z 671 
To Rotterdam, per steamer Schiedam, 299 .... ...........-.- 299 
brought down to May 1. PHILADELPHIA—To Liverpool, per steamer Lord Clive,461..... 461 
Jute Butts, Baacina, &c.—The market for jute bagging ee 
has been steady during the week under review, with a fair The particulars of these shipments, arranged in our usual 
spot demand. The ruling prices at the close were 61¢c. for | form, are as follows: 
134 lbs., 7c. for 2 lbs. and 7!¢c. for standard grades. Jute Holl’d, B'lont, Mexi- 
butts have been rather quiet at 2'¢@2'4c. for paper grades Hull Bremen Belgi- Genoa’ co & 
and 2°{c. for bagging quality. Liver- @ Lon- @Ham- umé ¢ Sal- Nova 
(4. don. Havre. burg. Russit. erno Scotia, 


pool, n. Total, 
Domestic Exports OF COTTON MANUFACTURES.—Through | New York. 11,801 3,154 439 1,728 464 146 -..05 17,732 


the courtesy of Mr. S. G. Brock, Chief of the Bureau of | N. Orleans. 11.950 ...... ss.00 -----2 7,310 8,061 1,203 23,008 
Statistics, we have received this week a statement showing the Eocene THEE seeeed ccesce onsen comme semen som 
; << G5SOE sécses cacene scene settee eessae comes 
exports of domestic cotton manufactures for March and for | Savannah. .2.... ccece caceee ceceee ceseee 4450 coceee 4,450 
the nine months ended Mch. 31, 1892, with like figures for the ne a crgeee, cereee seveee cxcves 2,186 -nenne  --nnne = 
= ss eee ceeeatiend este ie ee) ee Pe 
ow. Balttmore. 3,321 250 ....00 5,427 299 cence ceenee 9,297 
Pitiadely A «= AB1 ccccce ccccns cccene coccce cacens conse 461 


Total .... 42,619 3,404 439 7,412 10,259 12,657 1,329 73,119 











{ 
Quantities of Manufactures of Cot-: Month ending Mch. 31.|9 mos, ending Mch. 31. 
ton (colored and uncolored) 




























































































__ e&ported to— 1892. | 1801, 1891-92. [ 1840-91. Bslow we add the clearances this week of vessels carrying 
nited Kingdom.............. yards) 1 4,001/ 1,410,642| 6,030.613| 7,887,118 | cotton from United States ports, bringing our data down to 
OPMADY 2... ose s vecceeccece Me 14,89) 31,871 225,578 412,543 | ghe latest dates: 
ther cyuntriesin Burope.... 119, 16} 271,884] 1,796,176] 1,506 435 ° 

British North America....... _ 136,477 74.593 605,240) —372,v29°"| New Oacweans—To Liverpool—M sy 2 -Steamars Alicis, 5.309; Nicara 

seule... Skt. chk anne 506,059 365,201) 6,365,487) 5,255,636 uan, 7,705.....May 3—Steamer Saturnina, 3,900.....May 6—- 
entral American States and teamer Wm. Cliffe, 4.578 , 

British Honduras........... - 647,290! 697.476] 6,362,644) 6.348.175 To Havee ril 30 —Stea‘ner Mar 3 Muy 3—Steamor 
a ach oks cheansedaon<er “ 20,137 80,251] 'R14,403) 233,443 o Haves —April 30 —Steaner Marseille, 7,365... May 

RAINING, <cninac.nocecensets « 84.481 3.012} 848.363] 2u9'873 Bendi, 9,000. 
anto Domingo...... .......++ ’ 6%,276) 39,007 530,330) 493,203 To Bremen—May 5—Steaner Accom.xe, 6,161. 
ther Was! indies..........0 a 1,131,545 571.619) 7,621,550) 10,499.58 To Hamburg —April 29—Steamer A:ghiand Prince, L, 131. 

greenne como sesanaaagneet — ae ne.ee jmee see 1,034,172 | NorgotK—Lo Liverpool —May 2—Stean -r Bavarian, 1,304. 

United Sites of Goiombia::: * | _ gon.e5%) — 468.000] Svao17| Brose | VEST PorxtT—To Liverpool—May 6—Steamer John Sanderson, 5,042. | 
thereountriesinS.America “ 2,043,042] 1,183,163] 21/201.689| 14.284'334 | BOSTON—To \Averpvoi—Aovril 23—Steausr Anglonaa 1,33... Apes 
SS s sceeseee “| 14,245,6 4) 9,269,100) 52,404,220) 45,003,008 29 —Steamer Catalonia, 2,316....May 2-Steamer Norseman, 419. 

oie India and East. indies ad 947,300 339,000} 4,700,008) 4,543,577 | BALTIMOREe—To Liverpool—Ap’il 19—S:eamer Peterlee, Se a 

e-unctries ip Asia an 9—Steamer Que : 3- Nova se 

—. 22ath ashe Sucaeete ig toi “ 637.908 525.724] 4,655, 8) 2,113,226 ari Qu ore, 1 743....May 3 -Steamer Novi 

Di ths aaekensgenesies wae 20,410) 243.280] 8,480,166! 5,605,958 T . . r 2 
pasunien....**..°°*° pe 1,659,201 -. ye v London —A oril 29—Staaner Maryland, 200. 
Usher countries Be secs se ae See To Bremen —May 4—Steamer Karisrahe, 5,709. 
Total yards of above..... “| 24,241,225] 14,314,427] 140,873,737 122,473,592 To ee 30 -Steamer Nerano. 632. 
Total values of above....... sees, $1,427,062) $1,083,030 $3,636,437| $8,455,664 a Suseae katt as mt Pages AS ag sy Ny 7 

WE OO PONG nscscceces. .ccc0e- eees $0539 $°0667 $0613 $0601 | PaY.apeLPHtA—To Liverpool—May 3—Steamer British Princess, 435. 

Values of other Manufactures of Cotton freizhts the past week have been as follows: 

‘otton exported tu— — 
nited Kingdom. $29,818) $131,841) $211,262 
ermany seeccccee 7 1,556) Coeze 1.306 | Satur. | Mon. Tues. |Wednes. Thurs.| Fri. 

seeersess ° | ‘ 3 y’ 

Other countries in Europe.. 5,514] 573 16.163 3 

British North America............. outs 57,500, 665.135, gi0:a4 | Lverpool,steamd.| 35g 539 761 764 "6 ‘os 
sy - ashe’. cia eet ell 35.414 11,712} 121,896; = 127) = ! o 3g, 8 sees ne 

Centra! American States & British : | sn —e eo ry hes = rn 7 lg | 74508 
Honduras 4,823) 3.717 64,025 58,260 | Havre, steam...d.) 1g 1g Ig 48 6:@ 

Cuba... 6,450) 3,759 51,798 31,209 | Do ad oe sees — 

Puerto Rico... 132 472 357 OR a ey "et Si “i 9 9 

Banto D »mingo 177 5,488 8,777 6,955 Bremen, steam. .d.| 964 9e4 %e4 964 64 64 

her Wesi indies. 4,551 8,412 84,523 35,788 D indirect..d ooee 
rgentine Repu lic.. jag #26) 92 7.512 5.416 0 Oh.) cane sane aves pee ae ~ 
0 aol aaa ea ieamlenianeeppbees 6.425) 1,893 54.036 30033 | Hamburg,steam.d.) 114, 1lg4 11g4 1lg4 1164 66 
nited States of Colombia......... 2.273} 2.347 25,550 39.620 | onee 
her countries in So. America.... 6,107 2.x: 84.372 80,448 Do cree eG) sane reg — mory ag 4 

| ae possessions in Australacte 7,405 8,432 73,600 40,098 | Amst’d’m,steam.d.| 3219* 3219* 30* 30* 30° 30°, 

countries in siu and | . 

Qoeanicn.. -....-..+ee0ee0s amma 15.432) 15,700) 289,256] 210,177 | Indirect .......d.) — .... sees oeee “~~ | sn0% 1? o% 

ac page 2,016) 1,030 8.402 : 316 16 

Saher avanteias 2047 91203 10/034 aoD8 — pacecinne 31g¥4 | 313g@% | 31g@% | 2160 | “16 w% 
. kL ee a TEE Poets rsa sees idl <_ = ty ‘ 4 M 

MME ces Ss pivactestottrtee $159,794] $155.916| $1,503,108] $1,255.200 | Sarcelona,steamd.) = ‘ ‘4 » \ an 31621564 
Agaregure value ofall cotton goods! $1,586,876 $1,243,944 /610,139,540| $9,713,924 | Gena, steam...d./ 314 316 |814'@ 1594 8161961 D167 OA Oe ttas 
a“ : > ee Trieste, steam. ..d.|7g217¢4|73g@1744\7g9 @1794 732@ 1764 732 ‘764 “52 

A8T INDIA Crop.—The following is from Messrs. Gaddum, Antwerp, steam.d.| 745018 | 74416 | 7¢4218 76:08 8 











Bythell & Co.’s report, dated Bombay, April 2: * Cents, per 100 lbs. 
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00L.—By cable from Liverpool we have the following 
anu of the week’s sales, stocks, &c., at that port: 














Sl 
April 14.|Aprit 22.|April 29.| May 6. 
fetes bales.| 40,000} 29,000! 37,000! 35,000 
Beles of exporters took....|1,400/ —1,000| —-2,800| «3.700 
Of which speculators took.. 5,300 4,100 2,400 5,700 
AMELIORR..occ-neeoee --ec-| 82,000] | 22{000| 28,000 28,00 
pera ener -~-o------ 38,000| _48;000| 41,009 
* 1705000! 1,729 





ed 
k—Estim: 000) 1,729,009 
Total tich American—Batin'd 1,472,000! 1,494,000) 1,491,009 








port of the week...... 6'000| ” 62'000| ” 76.000, " 46/009 
Ota ie American.......- =| 58.000] 53/000) 64,000' 34.006 
A 7 seepennennece 110,000] 113,000] 85,000! 100,009 

Of which American.......... 90,000! 95,000' 60,000 80,009 








+ §,200 bales burnt deducted. 
Tae tone of the Liverpool market for spots and futures each 
day of the week ending May 6, and the daily closing pricer 
of snot cotton. have been as follows: 


















































Spot, Saturday| Monday. | Tuesday.| Wednes. |Thursd’y.| Friday. 
= . wa pee mee Pa Fair 
Small ’ 
A. vy : -—" Firmer. | Easier. inquiry. Harden’g. business 
Mid.Upl’ds.| 37% 3% 37%, 31514 31351¢ 4 
fales.......| 3,000 3,000 4,000 6,000 8,000 | 10,000 
Spec. &exp. 500 200 1,000 800 1,000 1,000 
ws ")| Basyat | Firmat | Easy at Steady at) Firm at 
Market, 2.64 @ 3-64 2-64 @ $-64)2-64 @ 8-64) Steady. | partially | 4 44 ad- 
1:45 P. M.}| decline. | advance. | decline. -64 dec. | vance. 
— Quiet. | Quiet. | Firm. [met but) Quist. | Quiet. 











The opening, highest, lowest and closing prices of futures at 
Liverpool for each day are given below. Prices ara on the 
basis of Uplands, Low Middling clause, unless otherwise stated : 





Sat., Apr. 30. | Mon., May 2. | Tues., May 3. 





Low.| Clos. Open! High Low. ors Open| High Low.| Clo, 








Open| High 
| | | | 

aja} apa ila > a> _ ai ai aid] a] a, 
May........ $52 | 353 | 352 | $53 || 355 | 356/855| 355|| $52) 356/352! 356 





May-June ..| 352 353 | 3.52 353 ||$55/356/355/ 3655 || 352/ 356/352! 356 
June-July... $55 | $56 | $55 | 356 | 358 | $58 | 357/357 |/ 355/358) 355 358 
July-Aug.../ 858 | $59) 358 359 || 361 | $61 | 360 | 360 || 357 | 861 | 357} 361 
Aug.-Sept../ 8 61 | 361 301| $61 3 63 | 400 | 362 | 363 || 360/400! 360; 400 
September..| $63 | 400 363/400 | 402/402 / 401/401 /|/ 363 402/363) 402 
Bept.-Oct... 3 68 | 400 3 63 | 400 | 402) 402/401/401 $63 | 402/363 402 
Oct.-Nov....| 402 | 402 | 402 | 402 405 | 405 403 | 404 || 401/405) 401) 405 
Nov.-Dec...| 405 | 405 | 405/405 | 407 408 406/407 || 404/ 407/404) 407 
Dec.~Jan....| 006 | .eee | cee | eeee || 410) 410 | 409 | 409 || 407 | 409) 407) 409 
Jan.-Feb ...! .. esce | cece | cose | cscs Hh sees | cxce | cscs | cscs 

















Wed., May 4. Thurs., May 5. Fri., May 6. 








Open! High Low.) Olos.|| Open| High | Low.| Clos.||Open| High| Low.! Clos. 


a& | a) 4] a a | da) da] 4, @jiai aia 

May......... $57 | 358 | 357 | 358 || 360 | 360 | 359 | 359 || 363/ 363/361! S61 
May-June ..| 357 | 358 | 357 | 358 || $60 | 360 | 359/359 || 363| 363/361! 361 
Jane-July..,| 360 | $61 | $60 | $61 || 362/363 | $61 | 361 || 401 | 401| 363! 363 
July-Aug.../ $63 | 863 | 363 | $68 || 401 | 401 | 363/363 || 403| 403/401) 402 
Ang.-Sept .| 401 | 402/401 | 402 || 403 | 404 | 402 | 402 || 4.06 406 | 404 404 
September..| 4 04 | 405 | 404 | 405 || 403 | 406 | 404/405 || 408/408 406| 407 
Bept.-Oct.../ 404 | 405 | 404| 405|/ 406 | 406 | 404! 405 || 408 | 408) 406) 407 
Oct.-Nov....| 406 | 407 | 406/407 |/408 | 409|407/407|/410/ 410/409} 409 
Nov.-Dec...| 408 | 410/ 408/410 || 411 | 411|409/409|/412/ 413/411 411 
Pag 411) 412) 411/412 |) 413) 614/411 | 412 |) 415/415 / 413) 414 




































































BREADSTUFFS. 
FRIDAY, May 6, 1892, 
There has been a good demand for wheat flour and prices 
—- latterly had a hardening tendency, but the demand ha: 
een most urgent for the better grades from winter wheat, 
we in these the improvement in values has been most decided. 
somerdey transactions were kept in comparatively small 
mits by the local trade holding off and the limits of shippers 
hot permitting them to pay the higher prices pretty uni- 
mly demanded. The coarser stuffs have also 0 more 
active, at full and hardening values. To-day the market was 
ull, except for city mills, and such other grades as went at 
Cheaper prices, 
+he v heat market shows a considerable improvement in 
— for contracts, while ‘‘spot” wheat has been somewhat 
poe sn owing tothe high premium at which it has ruled 
fo ad ay contracts. The chief sources of strength to values 
ee have been the large purchases for export. 
einen °y & report that Russia is about to prohibit the export- 
oa : wheat for the remainder of the current crop year 
ens afresh element of strength. The business for export 
ike mainly in No 1 Northern spring, which went at 1%c.@ 
> ou the price of May contracts, delivered ; and other 
Retied 53 No. 2 red winter at 931c. and 7c. over May de- 
No. 2 i 0. 3 Kansas hard at 8c. under June delivered, and 
market ; waukee at 11¢c. under May delivered. To-day the 
or futures lost most of yesterday’s advance, owing to 


but the premium on No. 2 red winter was reduced to 7c, over 
May, delivered. 
DAILY CLOSING PRICES OF NO. 2 RED WINTER WHEAT. 


May delivery.......-.... 6. 9033 90% 90 9048 921g 91 
June delivery ..........-6. 9018 89% 901g 903g 92% 91 
July delivery ...... ....- 6. 9038 897% 90353 9053 931g 91% 
August delivery ........ 6. 897% 89% 90 90% 92% 91 
Sevtember delivery -©. 893g 89h oe 92144 90% 






October delivery. .. . 
December delivery......c. 92 92 927% 93 9544 93% 
May, 1893 delivery.....c. 9553 955% 965 96% 99148 97% 

Indian corn has advanced from the prices current early in 
the week under review. Contracts for April delivery were 
gettled on the basis of 63c. for No. 2 mixed, showing that the 
‘‘ corner” was maintained with vigor to the close. Weather 
a‘ the West has been reported unfavorable to planting op>ra- 
tions. The export demand was active and rec-ipts at primary 
points were no where excessive. A fresh advanc> in values 
was the result, but this caused yesterday decided dulness 
in the spot market. Shippers mostly withdrew or bought 
only to co nplete cargoes. The market to-day lost most of 
yesterjay’s advance in futures, and the spot market, though 
about steady, was very dull, 

DAILY CLOSING PRICES OF NO. 2 MIXED CORN. 


Mon. Wed. Thurs. Fri 
47% 49% 50'8 52 1% 
45% 47 47 48% 47% 





4 

46% 47% 47% £«49 47% 
Oats have been unsettled, fluctuating pretty closely in sym- 
paty with corn. An advance yesterday brought out very 

free sellers to-day, under which values gave way. 

DAILY CLOSING PRICES OF NO. 2 MIXED OATS. 
Sat. Mon, Tues. Wed. Thurs. Fri. 
May delivery............0. oo 33% 33% 3448 35 341g 
re) 


June delivery.. . : 
July delivery............ 3 33533 34 34% £35 344 


Rye has been depressed, but closes stealier though quiet. 
The following are closing quotations: 





















FLOUR. 
er 8 bbl. $2 00@B2 50 | Patent, winter....... $4 55@$4 90 
Superfine.... ........ 2252 2 85 | City mills extras..... 4602 475 
Extra, No. 2... .. --- 2502 315 — superfine... 4000 425 
. 325@ 375 Riscaace ecenesons coke W@ ‘cane 
Clears ..... 
Straights 2802290 
Patent, spring. 300 eau 
[Wheat flour in sacks sells at prices below those for barrels. ] 
GRAIN. 
Wheat— Co. Cc. Corn, per bush.— 
Spring, perbush... 80 @100 West'’n mixed..... 48 @ 55 
Red winter No.2.. 96%2 93 Steamer No 2...... 50 @ 51 
Red winter...... -- 80 @100 West’n yellow..... 50 @ 55 
a white.... 53 @ 53 
e— 
hite.............. 36423 40 estern, per bush. 81 @ 83 
No. 2 mixed....... 34%@ 351 State and Jersey.. 81 @ 83 
No. 2 white........ 3744@ 381g] Barley—No.2West’n. 67 @ 68 


The movement of breadstuffs to market is indicated in tte 
statement below, prepared by us from the figures of the New 
York Produce Exchange. We first give the receipts at 
Western lake and river ports, arranged so as to present the 
comparative movement for the week ending April 30, 1892, 
an¢d since August 1, for each of the last three years: 





























Receipts at—| Flour. | Wheat. | orn. Oats, | Barley. | Rvs. 
Rbls.1961b:| Bush.60lbs| Bush.56 1b: | Bush.321b-| Bush.48 1 | Bu, 64 1 @ 
Jhioago...... ¥6,096] 139,704 907,545] 1,279,067] 219,048] 39,872 
Milwaukee... 95,825} 141,450 13,920 64,000 72,000] 27,880 
Duluth....... 99,452) 815,570 sale sisted aael sehen 
Minneapolis. + eens 870,660 ore nas ond eoccce seeees 
Toledo....... 1,359 85,100 81,790) 4590} aa. 2,000 
detroit... .. 8,745 60,544 21,643 26,506 19,297 oe cee 
Jleveland.... 5,824 20,636 4,994 87,129| 5,029 115 
3. Louis..... 25,751' 113,253] 295,350] 119,805 6,300} 11,954 
Peoria....... 8,450 13,500] 278,400) 187, 00 12,000 1,100 
Tot.wk.?3| 331,412, 2,260,417) 1,699,552] 1,719,157, 932,674] 82,421 
“ame wk.’#1.| 209,187, 2,226,412) 2,963 767] 2,134,567, 159,042] 60.951 
‘ame wk.’90.| 193,147 1,743,753! 3,329,713} 2,507,759 $23,880] 156,436 
ince Aug. 1. 
1991-92.....] 9,500,248 193,021,055) 97,504,624) 81,377,013 29,143 .377.13,729,968 
1890-91..... 8,325,048 93,556,817] 72,869,591] 71,751,702 27,623,759) 3,833,008 
1889.90,... 9,081,026 101,431, 2601 138,969,453! 67,212,209 23,712,438) 5,123,494 





The receipts of flour and grain at the seaboard ports for the 

week ended April 39, 1892, follow: 

Flour, Wheat, Oorn, Oats, Barley, Rye, 
At— bbis. bush. bush. bush. bush. bush, 

Naw York.....120,937 1,870,906 513,650 728,775 19,500 24800 

Boston ........ 49,843 152,895 81,387 165,283 SIS. .ssans 


“ion saaees 581 68,336 1,249 62,414 5,315 sosene 
Philadelphia.. 55,612 240,116 836,403 85,289 7,200 sence 
Baltimore .... 57,830 337,665 539,855 22,000... - 56,490 
Richmond .... 7,203 33,900 12,938 1,206 onseee 
Now Orleans.. 15,661 219,679 416,967 50,433 = -. 000 





Total week ..316,722 2,923,547 2,402,499 1,115,394 33,030 81,890 
Cor. week '91.254,569 699,959 392,571 590,351 42190 6,000 
Below are the rail shipments of flour and grain from 
Western lake and river p rts for four years: 











att Weather at the West and the contradiction of yester- 
eport from Russia, The export business was iberal, 


1892, 1891. 1890. 1889. 

Week Week Week Week 

Apri! 30. May 2. May 3. May 4. 
Flour .......... bbls. 249,849 249,582 235,194 136,100 
Wheat .........bush. 483,067 512,624 318,996 455,370 
Corn ...... ap cosanene . Sena 783,147 1,703,816 225,816 
Oates ....... 200-00. 1,048,591 1,211,528 1,850,022 677,078 

Rarley........-..-.0. 191,652 105,005 126,110 92,43 
WYO.cccrcccccccccccce 74,947 34,522 113,42) 46,386 
Tota) ....... .-.. 2.366.704 2.646.826 4,112,364 1,487,582 

. 
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exports from the se ‘eral seaboard ports for the week 
ending Avril 30, 1892, are shown in the annexed statement: 


Exports 
Srom— 





Oorn. Flour. | Oais. 


Bush. | Bbis. 
405,073} 69,237 
29,514| 38,187 
“ 2;313. 


27,980) 
121,019 
462! 


12,296 


Rye. | Peas 
778 
22,987 
38,670 





Bush. | Bus 
21,285 
415 


Mew York 
Portland. | 
Norfolk.. 
848,910 o4 
330,924 
292,500 
181,650 


809,332 
311,378 
470,187 

30,000 








—. - —| —— - —-, —_ seiealll sipetataitite whee 

Tot.week. 2,205,325 2,055,454 271,574 81,687 30,271 62,435 
8’me time | 

430,015) 323,529 257,055 3,471 43,754 











1891. | 

The visible supply of grain, com prising the stocks in granary 
at the principal po‘nts of accumulation at lake and seaboard 
ports, ri 30, 1892: 


In store at— 
New York........ 





Oats, 
bush. 
802,000 


19,000 
208,009 


754.000 


Bar ey 
heen, 
50,000 
10,000 
"63,000 


Oorn, 
bush. 
458,000 


afloat...... 
Onicago.......... 
Milwaakee....... 
Daluth .... 
Toledo ........<0« 





e8 
On canal & river. 


Tot. Apr. 30,’92. 37,914,00) 6,057,000 3,621,000 815,000 
Tot. Apr. 23.’92. 39,152,000 7,342,000 3,114,000 966,000 
Tot. May 2,91. 21,063,348 3,124,700 2,838,822 426,520 
Tot.Miy 3,90. 23,456,599 12,689,935 3,734,165 999,524 
Tot. May 4,'89. 25,270,734 12,113,361 7,143,133 1,430,228 
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THE DRY GOODS TRADE. 
New YorK, Friday P. M., May 6, 1892. 

There bas been an increase in the number of buyers in the 

market this week, and some fair-sized engagements have 
been placed for fall delivery in leading lines of domestic and 
staple products, as well as for specialties. The interest dis- 
pliyed by buyers has been more marked in this direction 
than in transactions to be filled immediately. Spot business 
all around has in fact again been quiet. As stated last week, 
some of the stocks which had been pressing on the market 
were recently moved off at low prices, and with this relief 
the general tone has become steadier. This week’s experi- 
ence has shown no further improvement except in low grade 
stuff closely allied to print cloths, as noted below, but buyers 
are not now so sanguine of securing better terms as the year 
advances as they were a few weeks back. At second hands 
business has been somewhat better than last week, finer 
weather helping the local jobbing trade. Reports from the 
West and Northwest still show distribu‘ion retarded by 
storms and bad roads, which in some degree accounts for the 
current consumptive demand at first hands continuing indif- 
ferent, despite the change of opinion referred to above, Ths 
export trade continues quiet. Houses in the China trade are 
not hopeful of any improvement in that direction—are 
doubtful in fact of holding their own. The compromise 
measure which has passed through Congress, while less se- 
vere in its anti-Chinese spirit than the original Geary bill, 
is regarded as a decidediy adverse factor in a situation of 
itself not too encouraging at present. 

DomEstTio Cotton Goops.—The exports of cotton goods 
from this port for the week ending May 38 were 5,027 
packages, valued at $241,794, their destination being to the 
points specified in the table below: 


1892. 
Since Jan. 1. 





Suw YORE To May 3. 








Great Britain................ 
Other E ft 


Bouth America..............- 
Other countries........ 





85,593 _ 
12'855 


98,448 


eeee 


Total........ .... ........| 5,027 
* From New England mill pointe direct. 
The value of the New York exports since January 1 have 
been $4,210,973 in 1892 against $4,529,485 in 1891. 


























Fair-siz*d orders have been placed for brown, bleached ang 
colored cottons and for cotton flannels for later delivery, but 
current takings on new orders are limited. Prices are gen- 
erally steady on the spot. Stocks do not appear so abundant 
as they did a short time ago, but in heavy-weight brown 
sheetings and outside tickets of bleached shirtisgs there ig 
still an ample supply offering. Low-grade goods of the glove. 
finished cambric order are scarce, owing to the short supply 
of print cloths of low count, and prices have generally md 
advanced to gc. per yard. Prints and ginghams are quiet at 
first hands, but in somewhat better movement with jobbers, 
The latter are indulging in considerable quiet cutting in some 
lines of fancy prints and in medium-priced dress styles in 
ginghams, in order to clean up stocks, Their prices for brown 
and bleached cottons also are below agents’ quotations in 
quite a number of tickets. Print cloths have ruled strong, 
with an upward tendency; 64x64s are quoted at 3)¢c., less % 
per cent, and 56x6Us at 2°4c., but sellers are very reserved, 

1892. 1891. 

Stock of Print Oloths— April 30. May 2. 
Heid by Providence manufacturers. 3,0°0 417,000 
Fall River manufacturers. --- 35,000 273,00 
Jutside speculators (est) .. None. None. None. 


Total stock (pieces) .....«........ 39,000 690,000 422,000 


DoMEsTIC WOOLENS.—Considerable deliveries have been 
made of autumn styles by agents during the week in piece- 
dyed and fancy woolens and worsted for men’s wear, but new 
business of every description, except dress goods, has been 
restricted in wool fabrics. A few orders have been forth- 
coming for small parcels of light weights to piece out the 
clothing trade requirements for summer, and the trade is 
ee wey very cautiously on heavy weights. In suitings, 
cheviots and tweeds have the preference in such business as 
is passing. The market is steady, however, with many mills 
well under orders in trouserings, suitings, overcoatings and 
cloakings. Satinets and cotton-warp cassimeres in leading 
makes are also in fairly gooishape. Flannels and blankets 
are quiet, but evidences of more interest being taken in them 
shortly are not lacking. Dress goois of the staple order are 
in demand, and large engagements for autumn in these have 
been recorded. Fancy styles have also been well ordered, but 
the prevailing indications are that the coming season will be 
largely a plain-faced one. 

Foreign Dry Goops.—A quiet business has b-en done in 
seasonable goods which, outside of all-wool Hvnriettas, 
serges, Bedford cords and broadcloths, are somewhat irregu- 
lar in price, sp cialties in stock being severely cut in a number 
of instances. For autumn deliveries of dress fabrics in 
woolen, silk and mixtures gooi orders have been placed, 
leading makes realizing the advance previously reported, 
Ribbons are also in good request for fall, as higher prices are 
expected to rule later on. 

Importations of Dry Goods. 

The importations of dry goods at this port for the week 
ending May 5, 1892, and since Jan. 1, and the same facts 
for the corresponding periods of last year are as follows: 


May 3. 
370,000 
52,000 








OL 
a 


Ces‘ TlOIs‘L |ydammedoo 10; pu 


ese ¢$92'T 


3 
E 


T8qOL 
mia 


teesemee enone Wiig 


—Jo so1nj08nNUY_ 
** JoqISUL LOTRIOL 
--""" GNOSUBTIOOST AL 
seneeeeeerees SOLE 
sone seeeeeees WIG 
—JoO soinjoenUY_ 
***"* gnogUBTICOST A 
—Jo sernqosjnayyy 


*"qdod @y9 38 [By 
raesee ee=* TEIOT, 


sreees ==" (BIOL 








“864d 
‘L fivy 
uq yoOM 








| 
' 


68E‘8CS [£12‘Ssz‘l O1Z‘L |3dunedoo 10J paug 


COL |EcHrs 
PIS |L6L'S 


O01 
6PPr6IE |Lz9'T 
j3¢ 
|PbS 
SSP 
% 
‘anqny 
*168T 
burp 





8c& £1Z% 
SE 


‘OP 
‘86%d 





FLS'POP Z99‘PLS'1\2E8°8 
68E'BYE (E1S‘'SS2'T OLZ'L 





Luke 





ZI ‘ssl 


0L9'F ||L8FIIhLE 


EPvP't 


& 


anjIDA 





‘PIG'LE |98L‘'<6E ETE‘SOO'T|GLY'S 
‘81g 


"T681 ‘TI “uns sourg 





6£0'002'S 
€10‘6 10'S 


OvE'seL' 
L6S‘L28 





'2er'T1P'LE \eRe 
ZLP'SOT'OL 


|\— 
9S¢ 


9'F | 





| 


L‘L AuVONVES BONIS GNV HEM AHL HOT NOILJANOSNOO AOA GHAAING 


| 


Oya | 





loz 
een 
ar 
! 
} 
\OL9P |: Z8P' TITLE 
= 
\0SK 
'6LE'T 
6¥0'L | 


GST [be 





‘GOI8ad AWNVS ONIHOO AVNOHRAUVA BOA CHAALNG 


‘SOT 
S681 ‘Gg AvK 
bumug 199% 


CBU'SLT 
8E2'6LY 





436'L99'T'0L8'S 
G60‘9LE'T 
“enqIp,a 


ZE8' 16S 
¢60'9LE'T 


ELULGSZ 


Z98'6ZE 
LoL’ 





| 


‘LAWAVA AHL OLN] NMOBHL OGNV ASQOHAUVM WHOA NMVUCALIM 
OSZ (ZE8 


6 
essoel'6s (9ze‘6se 


6386168 
9LE‘RSE 
el9'Zs 
LOE'S6E |LEE'SOL'L ETI’Y [|LZ8'P6L‘OS 








| 


‘8 
* 


“EBT ‘I “UNs sou1g 














L°6S9'T 
Leo‘LLe't 


| 











6cs‘oel’6s j9Le‘6sEe |S60‘9ZLE‘T 


898'8EY'S 


eSO'Ess 





6°8'081 ‘68 

STP’ (ZE'8 
LZL'69S'8P 
L1Z'vlO% 
YEL'ZEVS |F9F 





LLB'ZSV'LY 
Ove‘ser 





| 











ng 
ut 


ant 


is 
ve- 
ply 
een 
; at 


me 














May 7, 1892.] 


THE CHRONICLE. 


773 








Grate AND City Department, 


———— 





TERMS OF SUBSCRIPTION. 





Commercial and Financial CHRONICLE con- 
tains 40 to 64 pages published every week. 

State and City Supplement of CHRONICLE con- 
tains 184 pages published several times each year. 

Investors’ Supplement of CHRONICLE (a Cyclo- 
pedia of Railroad Securities) contains 160 pages published 
every other month. 


Subscription to CHRONICLE for one year $10.00, 
which includes every issue of both SUPPLEMENTs. 








The purpose of this State and City Department 
isto furnish our subscribers with a weekly addition to and 
continuation of the STATE AND CITY SUPPLEMENT. In other 
words, with the new facts we shall give, the amplifications 
and corrections we shall publish, and the municipal laws we 
shall analyze in the ‘‘ State and City Department,” we expect 
to bring down weekly the information contained in the 
STaTE AND CITY SUPPLEMENT to as near the current date as 
possible. Hence if every Subscriber will note in his SUPPLE- 
MENT on the page designated at the head of each item a 
reference to the page where the item in the CHRONICLE can 
be found, he will at all times possess a complete and fresh 
cyclopedia of information respecting Municipal Debts, 








HAS KINGS COUNTY EXCEEDED ITS DEBT 
LIMIT? 


Quite a surprise has been given the public respecting 
the Kings County debt situation by the action of the East 
River Savings Institution this week. It seems that the 
East River Bank bought $90,000 worth of a recent 
offer of bonds by the county, but now states that on 
the advice of its counsel it must refuse to take 
them, because the issue of bonds is illegal in that the 
county has already bonded itself in excess of the limit 
the law has fixed. 

All the facts and Constitutional provisions necessary 
for a complete understanding of the issue here raised 
will be found in our State AND City SUPPLEMENT. 
First it will be noted that the county, the city and the 
village are distinct and wholly separate municipalities. 
This condition would seem to be obvious and beyond 
dispute, but it is well enough to add that it is recog- 
nized in the Constitution and is embodied in the 
statutes. As a further preliminary it appears to be 
necessary to say (although every one we presume knows 
it) that in matters pertaining to the county, its control 
and jurisdiction cover and include all the cities and 
Villages within its territorial limits and are co-extensive 
With those limits. If the Constitution or statutes of 
the State should treat of the population of the county, 
the provision would most assuredly be understood as 
based upon and including not only the population of 
the country districts but the population of the cities 
and villages as well. Should the Constitution or laws 
treat of the banking capital of any county, it would be 
construed as referring not only to the banking capital 
outside of the cities and villages but inside those muni- 
Cipalities as well. These all appear to be such familiar 
truths that they hardly need to be stated. 

And yet although the above propositions are so self- 
evident do they not include and control the Kings 
County case? The new State Constitution provides by 
an amendment adopted in 1884 to the instrument 
framed in 1846, that “‘no county containing a city of 

over 100,000 inhabitants, or. any such city, shall be 








“‘ allowed to become indebted for any purpose or in any 
‘manner to an amount which, including existing 
“indebtedness, shall exceed 10 percentum of the 
‘‘ assessed valuation of the real estate of such county or 
“city, subject to taxation as it appeared by the assess- 
«‘ ment rolls of said county or city on the last assess- 
‘‘ment for State or county taxes prior to the incurring 
*‘of such indebtedness; and all indebtedness in excess 
‘* of such limitation except such as may now exist shall 
‘‘be absolutely void, except as herein otherwise pro- 
‘‘ vided.” Even the words with which the amendment 
starts include the city asa part of the county. ‘‘ No 
“© county containing a city shall be allowed,” &c., isthe 
form in which the section begins. Then further it 
goes on to provide that the county shall not become 
indebted to an amount ‘“ which shall exceed 10 per 
“cent ”’—of what? Why “ of the assessed valuation of 
‘‘the real estate of such county.” Does any one mean 
to claim that the real estate of Brooklyn is not a part of 
the real estate included in the assessed valuation of the- 
County of Kings? 

But the section does not even stop with the forego- 
ing; its subsequent statements make the meaning even 
more explicit and clear. Further on in the portion we 
have cited above, the words “‘ assessed valuation” are 
explained by stating that those words refer to the as- 
sessed valuation of the real estate of such county as it 
appeared by the assessment rolls of said county ‘‘on 
“the last assessment for State or county taxes.” All 
one has to do to obtain a concise definition of the fore- 
going is therefore to turn to our Revised Statutes and 
see what relation the counties of the State hold with 
respect to State taxes. Their position and duty in that 
matter will be found fully explained in Volume II of 
the Revised Statutes on pages 1,001 and 1,020, and on 
some of the pages between those named. We need not 
fill up our space by citing at length the law as it now 
stands. Section 9, page 1,001, provides that the amount 
of State tax ‘‘ which each county is to pay ” as fixed by 
the Comptroller ‘shall be assessed by the supervisors,” 
etc. Again on page 1,020, Section 8, it is stated 
that ‘the Comptroller shall from the annual returns 
«*made to him of the valuations of real and personal 
‘‘estates in the several counties in this State charge 
“* the several county treasurers with the amount of the 
‘* State taxes.” In brief, the State taxes are charged 
against and collected from the owners of the property 
lying within the territorial limits of the whole county 
on an assessed valuation which it really does not need to 
be said includes the cities and villages as well as the 
country districts. 

Upon these facts it seems to us apparent that for all 
purposes within the legitimate objects of each organi- 
zation Kings County and Brooklyn are two separate 
and distinct bodies, with in each case real estate limits 
and real estate valuations co-extensive with the territory 
which falls within the boundaries of each. If this be 
true for purposes of taxation, it must be true for bond- 
jng purposes under the Constitutional amendment, for 
the meaning of the words “assessed valuation” is 
for the two purposes made synonymous by the amend- 
ment. We are not discussing what should be, but 
what is. Perhaps if we were framing an amendment 
we might consider it wise to make it read so that the 
county ‘‘ assessed valuation” for borrowing purposes 
should be made up by deducting from its actual 
“assessed valuation” the assessed valuation of every 
municipality within the county limits that borrows 
money, for if the valuation of ane should be deducted,. 
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the valuation of all city and village borrowers most 
clearly should be. But that is not the case. We are 
not framing an amendment to the Constitution, we are 
simply interpreting the one that was added to the New 
York State Constitution in 1884. And we say, accord- 
ing to that instrument, the assessed real estate valua- 
tion for borrowing purposes of Brooklyn is $448,802,- 
470, and for the county of Kings is $468,056,128. 

That this view is the correct one is further obvious 
when we call to mind what is done with the county 
money borrowed. Has not Brooklyn within its limits 
county buildings, to pay for which a large portion of 
the proceeds of the loans was obtained? This sugyes- 
tion would not be of any weight in this discussion were 
it not that some of the buildings are needful in the con- 
duct of county business and are necessarily situated in 
Brooklyn. Is the county to be compelled to borrow 
and spend money in that city and not be permitted to 
levy taxes on its real estate to pay the interest and prin- 
cipal when due? Furthermore, if Brooklyn real estate 
is not a part of the assessed valuation of Kings County, 
are we not forced to the conclusion that the outside 
valuations must support all the expenses of the county? 
Remember that the words of the Constitutional amend- 
ment which we have quoted above say, in explanation 
of the meaning of the 10 per cent limit, that the 
‘‘assessed valuation of the real estate” is the same 
assessed valuation which appears in the assessment rolls 
of said county. 

We thus see that this Constitutional limit, before it 
can be interpreted so as to restrict the basis of the 
county’s borrowing power to the real estate outside of 
Brooklyn, will have to be wholly reconstructed. There 
is one important part of the phraseology of the amend- 
ment which we have not referred to even yet, and that 
is the use of the word ‘‘ or” instead of ‘‘ and ” separ- 
ating the county from the city. It is not necessary to 
dwell upon this feature now, but it fixes the dualism of 
the whole section if there were nothing else to aid in 
determining the meaning. 








Louisiana State Bouds.—A special committee appointed 
‘by the New Orleans Stock Exchange to memorialize the ex- 
ecutive officers of the State for the purpose of securing a rec- 
ommendation to the Legislature that the present State bonds 
be exchanged for new, clean bonds, have prepared the follow- 
ing memorial : 

NEW ORLEANS, April 30, 1892. 

Sir—The undersigned, a committee appointed by the New 
Orleans Stock Exchange, beg leave to submit for your favor- 
able consideration the following proposition : 

That you recommend to the Legislature,during its next session 
beginning May 9, 1892, the justice and advisability of order- 
ing, regulating and providing for the exchange or substitution 
on the part of the State of new consolidated bonds for its 
present legally-recognized obiigations known as “ the consoli- 
dated bonds of the Ajate of Louisiana.” 

This committee, ®presenting the New Orleans Stock Ex- 
change, and likewise the presidents and officers of corporate 
institutions, whose names appear below, have in view the pro- 
motion and enhancing of the financial honor of the State. 

They respectfully submit that the present bond is for the 
most part soiled, tattered or dilapidated ; that it bears upon 
its back and face an obligation to pay a yearly interest of 7 
per cent, whereas the rate fixed by Constitutional enactment, 
ratified by the popular vote, is only 4 percent. To indicate 
this alteration in the rate interest the bond bears a stamp 
across it, as well as upon each coupon attached, a method 
which is awkward, disparaging and unbusiness-like. These 
conditions have impaired and will continue to impair the 
value of such obligations, tend to provoke suspicion and dis- 
trust ; to discourage investment and to seriously impede their 
sale Lo other dispositions in the foreign markets of the 
world, 

An exchange or substitution of entirely new bonds for old, 
under the sanction and guarantee of legal and appropriate 
legislation, were only an act of justice to the present holders 
of such bonds or their future acquirers, inasmuch as under 
the operation of the plan, the ‘ Burke bonds” not being in- 





cluded in the exchange or substitution, would cease to be a 
threat and danger to the investor. 

This committee may only at present solicit your excel- 
lency’s approval and recommendation of the measure in a 
broad and general sense. They feei that you cannot but ap- 
prehend its advantages, and they urge that a clean bond of 
4 per cent, surrounded with every p»ssible guarantee, sanc- 
tioned by Constitutional authority and confirmed by repeated 
legislative enactments, is likely to place the credit of our 
State on a par with its admirable resources, its growing de- 
velopment and its ability to meet all outstanding and legally- 
recognized obligations, 

They contemplate in the operation of the plan a mere with- 
drawal on the part of the old bonds to be replaced by new, 
even as the Federal Treasury substitutes its fresh legal ten- 
der notes for such old ones as have become impaired by cir- 
culation, by wear or other defects. 

The process to be adopted in the issuance of the new bonds 
will likewise be a matter for legislation, and will be consid- 
ered in the act to be presented. It is deemed that this matter 
of form or detail need not be defined or elaborated here. 

With the approval of your Excellency, and immediately 
upon your recommendation to the Legislature of the plan pro- 
posed in the general manner indicated, the act will be drawn 
up with its various provisions regarding the form of issuance 
and retirement in accordance with the many legislative prece- 
dents established. 

In conclusion, this committee beg to assure your Excellency 
that no object is contemplated in the plan except the promo- 
tion of the State credit and the fostering of a sound and econ- 
omic policy. The present bond is defective, and because of 
this nearly the whole burden of the State indebtedness is 
borne here. The defect once removed, it will secure a market 
abroad, when domestic capital, considerably relieved, will find 
a channel in the many enterprises waiting to be exploited at 
home. On the other hand, foreign capital thus introduced 
will take its share in the development of the State’s varied re- 
sources of industry and agriculture. 

The committee present these considerations and trust your 
Excellency will accord them due attention. Whatever their 
fate they feel secure in the hope that the administration of the 
government will be founded on economic principles, en- 
= judgment and patriotic zeal. Respectfully sub- 
mitted. 

Signed: F. J. Gasquet, George Le Sassier, Fernand L1- 
peyres F. Claiborne, Ed. Eisenhauer, Chairman, committee of 

ew Orleans Stock Exchange. 

Copies of the above in addition to being sent to Governor- 
elect Foster have also been forwarded to Governor Nicholls 
and the outgoing State officers. Copies have also been sent 
to the various com nercial exchanges and p-esidents of banks 
and insurance companies for their signatures. 


Austin, Tex.—An injunction has been granted by District 
Judge Kittrell restraining the city of Austin from collecting 
the tax assessed for paying interest on the $1,400,000 of water 
and electric light bonds, better known as the ‘‘dam” bonds, 
and restraining the City Treasurer from paying interest on the 
bonds already issued and sold, and restraining the United 
States Trust Company of Kansas City and George W. Brack- 
enridge, of San Antonio, and all others who may hold any of 
the bonds already disposed of, from selling or transferring the 
same in any way until a further order of the Court is issued. 
Austin tax-payers have contested the legality of the late sale 
on the grounds that the price received for the bonds was less 
than that authorized by law, and further that the city has not 
the authority to issue bonds for the purpose of supplying 
water, light and power. 


New York, N. Y.—Comptroller Myers has this week reported 
New York’s total municipal debt and the sinking fund held by 
the city against the same on April 30 1892. In the following 
statement the April figures are given in connection with those 
of corresponding reports for March 81 1892 and December 
81 1891. 





April 30 1892. March 311832. Dee, 31 1891. 
Total funded debt. .$152,234,270 64 $151,653,069 73 $150,298,369 73 
Sinking fund........ 54,213,017 18 53,413,195 62 52,783,433 57 
Net funded debt.. $98,021,253 46 $98,239,57411 $97,515,435 16 
Revenue bonds..... $5,447,280 70 $2,896,800 00 $34,690 00 
SO 


Bond Proposals and Negotiations.—We have re- 
ceived through the week the following notices of bonds 
recently negotiated and bonds offered and to be offered for 
sale. 

Boston, Mass.—(STATE AND CITY SUPPLEMENT, page 22.)— 
At a meeting of the Board of Aldermen this week a $3,000,000 
loan order was passed by a vote of 8 to 3. 

Bozeman, Mont.—This city has recently sold 6 per cent 15- 
20 year school bonds to the amount of $30,000. Massrs. Lam- 
precht Bros, & Co., of Cleveland, O., were the purchasers. 

The date for the sale of 6 per cent bonds to the amount of 
$3,000 has been postpone until June 6, and the bonds will 
bear the date of July 1 1892 instead of June 1 as previously 
reported. See advertisement. 
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Brooklyn, N. Y.—(STATE AND CITY SUPPLEMENT, page 48.) 
—Bids will be received until May 11 1892 for $500,000 of 31¢ 
r cent water bonds and $643,000 of 314 per cent sewer bonds. 
or particulars see advertisement elsewhere in this Depart- 


ent. 
“- bill has been signed by Governor Flower authorizing |: 


Brooklyn to issue bonds amounting to $600,000 to erect a new 
puilding for occupation by the public departments of the city. 


Chillicothe, Mo.—At a special election held recently in 
Chillicothe, Mo., the proposition to issue bonds amounting to 
$10,000 for school buildings was carried by a vote of 540 to 45. 


Colfax Wash.— Colfax 6 per cent bonds to the amount of 
47,000 were recently sold at par and accrued interest. 

Connecticut.—(STATE AND CITY SUPPLEMENT, page 38.)— 
The remaining $200,000 of the 314 per cent war renewal loan 
of 1887 has been called by the State Treasurer and will be paid 
on the first of July next. This transaction will reduce the 
total bonded debt of the State to $3,240,200. None of the other 
Connecticut bonds can be paid until January 1.1903, 

East Providence Fire District, R. 1.—Proposals will be re- 
ceived until May 14 by the Chairman of the Finance Com- 
mittee of the East Providence Fire District for $200,000 of 4 
per cent gold bonds, Interest will be payable in goid on the 
first of January and July, and the bonds will fall due as fo!- 
lows: $15,000 in 1907, $35,000 in 1917, $50,000 in 1922 and 
$100,000 in 1932. This fire district comprises about two-thirds 
of the town of East Providence, and its assessed valuation is 
over $4,000,000. The proceeds of this bond issue are to be 
used for the pur pose of furnishing water for manufacturing, 
domestic and fire purposes. The district has no other debt. 

Etna, Pa.—Bonds to the amount of $25,000 will be issued to 
establish an electric light plant. This loan was authorized by 
vote of the people on April 12th, as previously mentioned in 
the CHRONICLE, 

Fairhaven, Wash.—The Washington Improvement Com- 

y, of Fairhaven, Washington, and 31 Equitable Building, 
Boston, were the successful bidders for the $75,000 of 6 per 
cent 20-year city of Fairhaven general improvement bonds. 
The loan was sold at a premium. 





Farmington, Wash.—The citizens will vote to-day on the 
issuance of bonds for electric lights. 


Jacksonville, Fla—{(STATE AND CITY SUPPLEMENT, page 
171.)—Two weeks ago we mentioned the fact that a resolution 
to call $10,000 of this city’s sanitary improvement bonds was 
pending in the Common Council. One of the city officials 
now writes us that the call wiil probably be made about July 
15 1892. The amount of these securities outstanding is 
$210,200, and they constitute the emire bonded debt of this 
city. The floating debt on March 1 1892 was $68,633°04. The 
assessed valuation of real estate in 1891 was $10,106,400; of 
a property $2,468,270. The city tax rate (per $1,000) is 
$12°50. 


Mulvane, Kan.—It has been voted by the people to issue 
bonds for a new schoolhouse. 


Newark, Ohio.—(STATE AND CITY SUPPLEMENT, page 89)— 
The highest bid for the $10,000 of Newark permanent encamp- 
ment bonds to the amount of $10,000 was that of Messrs, 
Spitzer & Co. of Toledo, who offered a total premium of $128, 
The award has not been announced. 


New Haven, Conn.—(STATE AND CITY SUPPLEMENT, page 
42.)—The New Haven Savings Bank has purchased the $70,- 
000 of 4 percent bonds of the New Haven City School District. 
The price paid for the loan was par and a total premium of 
$1,309°50, 

New York, N. Y.—(STATE AND CITY SUPPLEMENT, page 54.) 
—Bids will be received at the office of the Comptroller of 
New York City until May 18 1892 for the purchase of 3 per 
cent registered consolidated stock known as school-house 
bonds to the amount of $197,939°50, principal to be payable 
Nov. 1 1908. 


Northamptov, Mass.—(STATE AND CiTy SUPPLEMENT, page 
80.)—On April 29 the city of Northampton sold $74,000 of 4 
per cent railroad loan bonds, maturing May 1 1902. The se- 
curities were purchased by Messrs. Brewster, Cobb & Esta- 
brook of Boston at 103°278, 





te For other proposals see next page. 
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DEPARTMENT OF FINANCE, 
COMPTROLLER’S OFFICE, 


CiITy HAL!, BROOKLYN, April 28, 1892. 


The undersigned will receive sealed proposals at 
this office until Wednesday, May 11, 1892, at 12 o’clock 


BONDS. 


$55,000 


CITY OF 


noon (at which time they will be opened) for the | Omaha, Neb., 20-year ..........-..-0++. 5s 
hi: : he followi M 
yt lahanas ee ee New Haven, Conn.............-.-+.+---- ds PORTS OUTH, N. H., 
$500,000 Portland, Ore., 30-year Gold......... 5s 4 PER CENT COUPON 
Three and one-half per cent Permanent Water Loan 
Bonds, Registered, payable January 1, 1912, Also |Samdusky, @hfo....................---.-+. 5s 
$643 felele) Ottumwa Towa...................--2----- 58 
. ’ 

Three and one-half per cent Main Sewer Relief and, Knoxville, Tenn., 30-year Gold..... 5s Water Bonds, 
Extension Fund Bonds, registered., ol 1 Wash la 6 

fonvoco—payable January 1, 1923. ry <= Ieee oncogene 4 Due January 1, 1912 

5 ayable Januar . le 
104000—payable January 1 1024. New Whatcom, Watrh., Gold......... 6s ’ ss 
,000—pa: e uary 1, \ 2 
100'000—payable January 1, 1926. Sullwater, Minn. 30-year............ 5s PRICE 103 3-4 AND INTEREST. 
00,000—payable January 1, 1927, Featrice, Neb., Water.................. 5s 
Under the provisions of Section 4, Chapter 357 of 

the Laws of 189”, all of the above bonds are free and | Muskingum Co., Ohio.................. 5s ° 
exempt from all taxation in the City of Brooklyn, We will take in exchange City of Ports- 
and County of Kings, except for State purposes. Des Moines, Ia., Schcol................ 5s 


Payment of purchase money to be made May 13th, 
1892, at which time the Bonds will be dated. 
Interest payable January and July of each jen.. 
escr 


Proposals must state the price offered, the 
fenot Ponds desired, and be endorsed “ Proposals 
2” 


The right is reserved to reject any or all bids not 
deemed for the interest of tbe city. . 


THEO. F. JACK 50N, Comptroiler. 


$25,000 
TOWN OF 








CHICAG?C. 





PRICES AND DETAILS ON APPLICATION. 


N. W. Harris & Co., 


15 WALL ST., NEW YORE, 


mouth 6 Per Cent Bonds, due 1893, on a 3 


Per Cent basis. 


Blake Brothers & Co., 


BOSTOV, 28 STATE STREET, BOSTON. 





NAUGATUCK, CONN, 


5 NASSAU STREET, NEW YORK. 







































GOLD 4s, 
Maturing: 
$15,000 April 1, 1912, 
$10,000 April 1, 1912, 
OPTIONAL AFTER APRIL, 1907, 


Interest and principal payable in GOLD COIN. 
Price ana further particulars on application. 


FARSON, LEACH & CO., 
CHICAGO, NEW YORK, 
73 Dearborn Street. 2 Wall Street. 





Ww. J. Hayes & Sons, 


BANKERS, 


Dealers in MUNICIPAL BONDS. 
vee _failway Bonds and other high grade in- 


143 Superior St., 


vexorian’. 10 WALL STREET, 
change Place. NEW YORK. 
Cable Address, “KENNETH.” 





City Bonds For Sale. 


Notice is hereby given that the City Treasurer will 
sell at public auction on Monday, June 6th, 1892 
at the door of the City Hall in Bozeman, Montana, 
between the hours of 10 A. M. and 4 P. M, tothe 
highest bidder, city bonds to the amount of $3,000, 
to bear date of July 1st, 1892, to be redeemable in 
ten years and payable in twenty years from date of 
issue, to bear interest at the rate of six per cent per 
annum, interest coupons payable semi-annually, 
bonds in denomination of $500 each, principal and 
interest payable at the office of the City Treasurer of 
the City of Bozeman, Montana. 


Said bonds are issued under the authority of the 
City Council, as provided by their charter and sanc- 
tioned by the qualitied voters of the said city at an 
election held on April 4th, 1892. These bonds are 
issued for the purpose oc obtaining money with 
which to purchase a dump er: und for the city. 

The indebtedness of zeTan City (on ‘prin i, 
1892), including this issue, is *50.0:, 

The city of Bozem»p has never repudiated any of 
its indebtedness, and there has never been any 





default in payment of interest. 
Assessed valuation of tke city in, 1801 was 
$2,000,000, 


PHILIP DODSON, 
City Treasurer. 





$50,\'00 
City Cheyenne, Wyoming, 


30-YEAR 6 PER CENT GOLD WATER 
AND SEWER REFUNDING BONDS. 
Interest and Principal payable in New York City. 
Price and particulars on application. 


C. H. WHITE & CO., 
NEW YORK, TACOMA, WASH., 
72 &74 B’way. Merchants’ Nat. Bk. Bdge 





Mortgage Loans 
TEXAS. 


NO OOMMISSIONS char; ed borrower 
loans have p! oven good. 
FRANCIS SMITH & CO., 

N ANTONIO, TFXAS,. 


“peas 


ender unts 
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Orlando, Fla.—The city of Orlando, Fla., has voted to issue 
$20,000 of additional bonds for paving purposes. 

Ottamwa, Lowa.—(STATE AND CITY SUPPLEMENT, page 117.) 
—Ottumwa has sold 5 per cent ten-year school bonds to the 
amount of $15,000. The loan was purchased by N. W. Harris 
& Co., of Chicago, at 101°171. 


Paterson, N. J.—(STaTE AND CrTy SUPPLEMENT, page 67.)— 
On the 28th of April 1892 proposals for $125,000 of 5 per cent 
City Hall bonds maturing $10,000 yearly beginning with May 
1 1895 were opened by the Finance Committee of the Board | 
of Aldermen of Paterson, N. J. The bids were as follows: | 
C. Zabriskie, of Jersey City, 104:51; Equitable Mortgage Com- 
pany, 104144; F. K. McCully, 103 2-5; Paterson Savings In- 
stitution, $129.505; Spencer Trask & Co., $131,596 25; Jones & 
Faile, 104°32; George A. Benwell, 105°13; E. H. Rollins & 
Sons, 107°58; Farson, Leach & Co., 10652; Blair & Oo., 
$130,772 69; J. S. Farley & Brother, 10414: C. H. White & 
Co., for $60,000 worth, 104°66. The proposal of E. H. 
Rollins & Sons (107°58) being the highest, the committee ac- 
cepted and directed the clerk to notify this firm of the ac- 
ceptance of its tender. Nearly all the bidders were repre- 
sented at the meeting. 


Queens County, N. J.—(STATE AND CiTY SUPPLEMENT, page 
57.)—Bonds of this county to the amount of $100,000 for 
macadamizing roads in the town of Jamaica were advertised 
for sale on April 26 1892. The loan, however, was not dis- 

sed of, as the authorities propose making a decided change 
in the nature of the issue. 

Randolph, Mas8.—(STaTe AND City SUPPLEMENT, page 31.) 
—The people have accepted an enabling act for an additional 
water loan, and bonds will be issued. 

Redlands, California.—Bids were opened on April 27 1£92, 
by the Board of Trustees of the city of Redlands, for the pur- 
chase of $100,000 of 6 per cent bonds dated May 1 1892 and 
maturing at the rate of $5,000 yearly thereafter. Interest and 





rincipal are payable in gold at the Chase National Bank, New 
ork. The proposals received were as follows: F. P. Mor- 





rison bid 101 ; F. S. Fuller bid 100-689 and E. Rollins & Sons, 
of Denver, bid 100°50. The award had not been announced 
at the time the above information was sent to us. 

This new loan is the only indebtedness of the city of Red- 
lands. The assessed valuation of real estate in 1891 wag 
$2,365,850 and the total tax rate (per $1,000) is $39-70. 

St. Clair, Mich.—The city has voted to issue bonds to the 
amount of $15,000 for an electric-lighting plant. 

Taunton, Mass.—(STATE AND CITY SUPPLEMENT, page 33,)— 
On April 27 the city of Taunton sold $10,000 of 4 per cent 
water bonds due Jan. 1 1922. The loan was awarded to 
Messrs. W. J. Hayes & Sons, of Boston, at 107'437. We give 
below a list of the bids, which has been sent to the CHrRonI1- 
CLE by City Treasurer Edward H. Temple. 

E. H. Rollins & Sons, Bos- F. 8. Mead & Co, Boston..102°01 


eres ee ....-105°16 | Blake Bros. & Co., Boston.105°91 
Woodbury & Moulton, Port- Brewster, Cobb & Esta- 
land, Me..........0- men 105°40 brook, Boston............ 107°1 


N. W.Harris & Co., Boston.106°51 | James W. Longstreet, Bos- 


Third National Bank, Bos- | tOM....00 -.-c0e --00-ee-00-102°60 
COME. ncccn baden wrens canoes 104'945 | Spencer Trask & Co., Bos- 

R. L. Day & Co., Boston...106°59 | eee 106°27 

Chamberlain, Burdett & W. J. Hayes & Sons, Boston. 107°487 


Co., Boston...... @ceccccee 107°4 

Utah Territory—(STATE AND CITY SUPPLEMENT, page 
143.)—Bids will be received by the Territorial Treasurer fom 
May 10 until June 10 1892 for the purchase of 5 per cent non- 
taxable bonds falling due July 1 1912. The amount of the new 
issue will be $250,000, as authorized by the Legislature on 
March 10 1892. The law provides that a sinking fund, which 
shall receive $25,000 annually, shall be established after ten 
years from July 2 1892 for the payment of this loan. For in- 
vestment this is the most desirable bond issue which has been 
made by the Territory, as the securities cannot be called be- 
fore maturity. Utah’s total bonded debt including this loan 
is $700,000, and the yearly interest charge $35,000. 

Yonkers, N. Y.—(STATE AND CITY SUPPLEMENT, page 60.)— 
This city has sold 4 per cent ten-month tax relief bonds to the 
amount of $50,000. The loan was purchased by the Yonkers 
Savings Bank, 
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Title Guarantee & Trust eke Naticnal Bank, 





The Merchants’ Loan & 








Company —- Trust Company, 
Paid-up Capital. = $2,000,000 2 
OF CHICAGO, Surplus, - = -« 700,000 BANK 
92, 94 & 96 WASHINGTON STREET. A regular Banking Busi cted. Accounts CHICAGO. 





Undivided earnings, including 


Deposited with State Auditor... 200,60Q Principal European 





GUARANTEES TITLES TO REAL ESTATE. 


Tr 

of Banks ond Benbese, pereentioone eens 
' Firms or Corporations, received on favorable terms. 

Capital, paid-up..................... $1,600,000 Fore Exchange Bought and Sold. Commerciai 
' pad —— ——. | = all — AR 

220 globe, issue elegraphic Transfers made with a 
Sones aud Domestic Points. United | Capital (paid in)................0.+.. $2,000,060 
tates and other first-class Investment Bonds dealt in. | Surplus and undivided pr fits... 1,500,000 


CORRESPONDENCE SOLICITED. 


Corner Dearborn and Washington Streets, 
ESTABLISHED 1857. 





00,000 
J. W. DOANE, President. 65,560, 





YOE. Vice-President’ 


Offers investors in real estate securities > . 
rotection afforded by no ether ayatem of LHe Jennings Trust Co, , | onson surru, seoone Vige-trasident, oi 


4oing business. 
authorized by law to act as Registrar of Stocks 
nd Bonds, Executor, Receiver and Trustee for 
Fetates, Syndicates, Individuals and Corporations. 
Trust moneys and trust securities kept separate 
from the assets of the Company. 


CORRESPONDENCE SOLICITED. 


185 DEARBORN ST., CHICATO. 





CAPITAL, PAID UP, - - - 
SURPLUS, - - - - 





F. N. WILDER, Assistant Cashier. 


TRUSTEES. 
MARSHAL! FIELD, J. W. DOANE, 
cCORMIC P. 


$500,000 | SOHN De KOVEN, GEO. M. PULLMAN, 





JON TY RIEL: fT WATKINE 
- - - - $25,000 | Lampert ay ERSKINE M. PHELPS, 
ORSON SMITH. 





























OFFiVCERS: 
GWYNN GARNETT, President. 
A. H. SELLERS, Vice-President, 
ARCHIBALD A. STEWART, Secretary. 
CHAS. R. LARRABEE, Treasurer. 
DIRECTORS: 


G n Garnett, as. W. Drew, 

W. D. Kerfoot John P. Wilson, 

George C. Walker, Edson Keith, 

John G. Shortall, Geo. M. Bogue. 

John DeKoven, A. H. Sellers. 
Samuel B. Chase, 


John P. Wilson, 
A. M. Pence, 





Illinois Trust & Savings 
Bank. 


CHICAGO, ILL. 
CAPITAL AND SURPLUS, - $3,250,000 
INTEREST ALLOWED ON DEPOSITS. 
This Bank is directly under the jurisdiction and 

inois, is a LEGAI 


TRPoaree of the State of Illin . 
D. TORY for Court Moneys, and is authorized 
act ER, EXECUT x 


to as TRUSTEE, UTOR, RECEIVER and 
ASSIGNEE for ESTATES, INDIVIDUALS and 
CORPORATIONS. 


OFFICERS 
John J. Mitchell, President. 
John _B. Drake, Vice-President. 
Wm. H. Mitchell, Second Vice-President, 
m. H. id, Third Vice-President. 
James § Gibbs, Cash’r. B. M. Chattell, Ass’t Cash’r. 


ion McCaffery, John B, Drake, 
Reid, 


Z. Leiter S Wm. H. 

Wm. idhell, John J. Mitchel); 
m. G. Hib J.C. MceMaullin, 

BB. Shine ian iodine Aousen, 





NEGOTIATES GROUND RENTS in the City of 
Chicago. Takes entire charge of estates. Acts as 
agent for the registration and transfer of bonds and 
stocks and the payment of coupons, interest and 
dividends. Authorized by law to receive and execute 
trusts of every character from courts, corporations 
and individuals. A legal depository for court and 
trust funds. 

INTEREST ALLOWED ON DEPOSITS of money, 
which may be made at any time and withdrawn after 
five days’ notice, or at a fixed date. 

TRUST FUNDS AND TRUST INVESTMENTS 
are kept separate and apart from the assets of the 
Company. 





DIRECTORS. 


CHAS H. HULBURD, 
ANDREW C. LAUSTEN 


AZEL F. HATCH, 
M. W. KERWIN, 


SAAC N. PERRY, MAURICE ROSENFELD 
J. R. WALSH, SAMUEL D. WARD,: 
OTTO YOUNG. 
OFFICERS. 


J. R. WALSH, President. 
ISAAC N. PERRY, Vice-President. 
SAMUEL D. WARD, Treasurer. 
LYMAN A. WALTON, Cashier. 
FRANKLIN HATHEWAY. Secretary 





J. B. BREESE, Member New York Stock Exchange 
D. M. CUMMINGS, Member Chicago Stock Exchange 


Breese & Cummings, 


BANKERS AND BROKERS, 
11 AND 113 MONROE STREET, 
CHICAGO 
Sepustties listed a2 York, Boston or Chicage 








Banking in all its Branches Transacted; 


Foreign exchange La a an sold. 

Travelers’ Letters of Credit and Commercia., 
Credits issued, available in principal cities throughe 
Out the world. Cab!e transfers made. 

J.G@. ORCHARD, Mgr. Foreign Dept. 








A. 0. SLAUGHTER, Member N. Y. Stock Exchange 
WM. V. BAKER, Member Chicago Stock Exchange 


A. O. Slaughter & Co., 


BANKERS, 
111-113 LA SALLE STREET, 


CHICAGO, ILLS. 
Chicago Securities Bought and Sold. 


Herman Schafiner & Co. 
BANKERS, 
COMMERCIAL PAPER 
S. W. Cor. Dearborn & Madison Sts; 
CHICAGO, ILL. 








a 


Henry C. Hackney, 
115 DEARBORN STREET, 
CHICAGO. 
- HIGH GRADE 
INVESTMENT; SECURITIES, 
Paying 8 por cont and 12 por sent for sale 
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